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Dear Sir,

Sub: Unaudited Financial Results (Standalone and Consolidated) for the Quarter and Six
months ended 30" September, 2019

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Listing Regulations), we are enclosing the
Unaudited Financial Results (Standalone and Consolidated) along with Statement of Assets
and Liabilities and Statement of Cash Flow of the Company, for the Quarter and six months
ended 30™ September, 2019, duly approved by the Board of Directors of the Company, at its
meeting held today. The meeting of the Board of Directors of the Company commenced at
2.00 p.m. and concluded at 7.00 p.m.

We also enclose a copy of the Limited Review Report of the Auditors of the Company, as
required under Regulation 33 of the Listing Regulations.
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For Pidilite Industries Limited

Puneet BanSal
Company Secretary
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PIDILITE INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PIDILITE INDUSTRIES LIMITED ("the Company”), for the quarter and six months ended
30" September, 2019 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inguiries, primarily of the
Company'’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures, A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 11?366W,"W—1DEG18}

(Partner)
(Membership No. 045474)

Place: MUMBAI
< Date: 13" November, 2019 i _ _
Regd. Office: Indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
(LLP identification MNo. AAB-B73T)
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30.09.2019
Rs Crores
:; Particulars For the Quarter ended For the Six Months ended For the Year ended
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Total Income
a) Revenue from Operafions 1571.72 1778.88 1517.72 3,350.60 3,125.63 6093.88
b} Other Income 57.22 38.99 43.54 96.21 108.04 191.51
Total Income 1628.94 1817.87 1561.26 3,446.81 3.233.67 6285.39
2 |Expenses
a) Costof materials consumed G44.02 672.31 G88.77 1,316.23 1,389.72 2763.85
b} Purchases of stock-in-trade 87.99 102.50 BO.41 190.49 165.07 374.58
¢) Changes in inventories of finished goods, work-in-progress
and stock-in-trade {4.35) B6.82 (4.81) 82.47 6.39 (73.81)
d) Employee benefits expense 186.57 198.66 161.98 38523 328.09 663.54
&) Finance costs 361 271 1.66 6.32 367 7.14
f) Depreciation, amortisation and impairment expensze 30.31 28.05 23.65 58.36 46.58 99.83
g) Other expenses 306.47 300.62 244.85 607.09 532.25 1074.01
Total Expenses 1254.62 1391.67 1196.51 2,646.29 2471177 4908.94
3 |Profit before exceptional items and tax [1-2) 374.32 426.20 364.75 800.52 761.90 1376.45
4 |Exceptional items 22.24 - - 22.24 - -
5 |Profit before tax (3-4) 352.08 426.20 364.75 778.28 761.90 1376.45
6 |Tax Expense
Current tax 51.97 135.87 109.29 187.84 237.39 385.56
Dafarred tax {23.98) 2.78 10.84 {21.20) 12.96 11.45
7 |Profit for the period (5-6) 324.09 287.55 244.62 611.64 511.55 979.44
g (Other Comprehensive Income
lterns that will not be reclassified to profit or loss (7.51) {1.20) {3.20) (8.71) (3.24) (4.37)
Income lax relating to items that will not be reclassified 1o profit or loss 1.77 0.42 1.11 2.19 1.12 1.39
9 |Total Comprehensive Income for the period (7+8) 318.35 286.77 242.53 605.12 509.43 976.46
10 |Paid-up Equity Share Capital (Face value of share : Re. 1/-) 50.80 50.80 50.79 50.80 50.79 50.80
11 |Other Equity 4135.92
12 |Earnings per equity share in Rs.
a) Basic @ 6.38 |@ 5.66 @ 4.82 1204 | @ 10.07 19.28
b) Diluted @ 6.38 |@ 5.66 |@ 4,81 1203 | @ 10.07 19.27
@ Forthe period only and not annualised.
Seea panying Notes to Financial Results
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STANDALONE UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND SIX MONTHS ENDED 30.09,2018
Rs Crores
v For the Quarter ended For the Six Months ended For the Year ended
Sr. |Particulars
No. 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
a) Consumer & Bazaar Products 1300.12 1498 68 1271.88 2798.81 2634.69 5065.92
b) Industrial Products 289.90 293.30 253.67 583,20 510.87 1064.80
c) Others 15.20 22.53 20.58 ar.72 42.30 86.51
Tatal 1605.22 1814.61 1546.13 3419.73 3187.86 6217.23
Less : Inter Segment Revenue 33.50 3563 28.41 69.13 62.23 12335
Revenue from Operations 1571.72 1778.88 1517.72 3350.60 3125.63 6093.88
2 |Segment Results
a) Consumer & Bazaar Products 384.76 449 29 374.30 834.05 T8E.16 1449.66
b) Industrial Products 52.52 4526 42.04 g7.78 79.97 154.10
c) Others {2.73) (1.36) {1.68) {4.09) (4.94) {8.53)
Total 434.55 49319 41466 927,74 87r1.19 1595.23
Less : i) Finance Costs 3.61 2.7 1.66 6.32 3.67 714
ii] Other Unallocable Expenditure net of
Unallocable Income _ 56.62 654.28 48.25 120,90 105.62 211.64
Total Profit Bafore Exceptional ltem and Tax 374.32 426.20 364.75 800.52 761.90 1376.45
Exceptional ltems 2224 - - 2224 - -
Total Profit Before Tax 352.08 426.20 364.75 T78.28 761.90 1376.45
3 |Segment Assets
a) Consumer & Bazaar Products 2137.69 2071.45 1840.08 213769 1940.08 1956.86
b} Industrial Products €604.43 598.39 553.52 B604.43 553.52 5B3.98
¢) Others TH.67 7677 55.11 T75.67 55.17 T3.67
d) Unallocated 2066.72 3106.28 240794 2966.72 2407.94 2735.50
Total Segment Assets 5784.51 5852.89 4956.65 5784.51 4956.65 5350.01
4 |Segment Liabilities
&) Consumer & Bazaar Products 05343 911.85 THEZ.00 953,43 TR2.00 741.96
b} Industrial Products 250.35 24532 200.59 250.35 200.59 216.03
¢} Others 5.80 6.17 11.10 5.50 11.10 10.99
d) Unallocated 171.23 21092 251.81 171.23 251.81 194.31
Total Segment Liabilities 1380.51 1374.26 1245.50 1380.51 1245.50 1163.29
Unallocated Segment Assets as at 30th September 2019 include the following:-
a) Assets held for sale Rs. 38.28 Crores - reclassified from Capital Work in Progress (30th June 2019 Rs. 95.43 Crores, 30th September 2018 Rs. 101.35 Crores) pertaining to Synthetic Elastomer Project.
b} Investrants in units of mutual funds, debenture, bonds, preference shares, term deposits with banks, etc Rs. 1790.10 Crores (30th June 2018 Rs. 1970.78 Crores, 30th September 2018 Rs. 1299.54 Crores),
-
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STANDALONE UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 30.09.2019

..

Rs Crores
St As at As at
No Particulars 30.09.2019 31.03.2019
Unaudited Audited
Al ASSETS
1] Non Current Assets
(a) Property, Plant and Equipment GB80.45 GGT.62
() Right of Use Assets 104.40 -
(c) Capital Work-in-Prograss 241 68 22908
(d) Goodwill 86.11 86.11
(e) Other Intangible Assets 193.33 196,93
(f)y Financial Assets
(iy  Investments 1,139.68 1,038.49
(i) Loans 2.59 2.94
(i) Other Financial Assets 21.06 18.51
{s)] Income Tax Assels (net) 100.91 98.53
{h} Other Non-Current Assets 50.75 82,45
Total Non Current Assets 2,620.96 2,420.66
Z| Current Assets
{a) Inventories 680.21 734,30
{b) Financial Assets
{il Investments 1,267.39 1.151.39
{iy Trade Receivables 870.85 774.98
(i} Cash and Cash equivalents 112.49 60.24
{iv) Bank balances other than {iii) above 58,03 56.94
{v) Loans 19.82 15.38
(vi}) Other Financial Assets 13.41 9.25
(c) Other Current Assels 102.07 126.87
(d) Assets held for sale 38.28 -
Total Current Assets 3,163.55 2,929.35
TOTAL ASSETS 5,784.51 5,350.01
Bl EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 50.80 50 .80
(b} Other Equity 4.353.20 413502
Total Equity 4,404.00 4,186.72
LIABILITIES
1| Non-Current Liabilities
(a) Financial Liabilities
(i) Lease Liahilities 48,28 -
(i) Other Financial Liabilities 46.01 46,01
) Provisions 38.87 3455
{cC) Deferred Tax Liabilities (net) 88,58 112.87
Total Non-Current Liabilities 222.74 193.53
2| Current Liabilities
(a) Financial Liabilities
(i1 Trade Payables
- Due to Micro and Small Enterprises 16.29 20.96
- Due to others 510.63 42819
(i) Lease Liabilities 17.63 -
(i) Other Financial Liabilities 516.86 440.85
(b} Other Current Liabilities 66.21 57.42
() Provisions 22.41 14.60
id} Current Tax Liabilities {net) 7.74 7.74
Total Current Liabilities 1,157.77 969.76
Total Liabilities 1,380.51 1,163.29
TOTAL EQUITY AND LIABILITIES 5,784.51 5,350.01

(&)
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{Rs. In crores
[ For the Six Months endaed
30.08.2019 30.09.2018
Particulars Unaudited Unaudited
A] Cash Flows from Cperating Activities
Profit before tax 778.28 761.90
Adjustments for:
Finance costs recognised in Statemant of Profit and Loss 8.32 367
Intarast income recognised in Statement of Profit and Loss (2.47) {11.74)
Dividend income recognised In Statament of Profit and Loss (9.59) (16.53)
[Profit] / Loss on disposal of Property, Plant and Equipment (1.82) 0.45
Profit on Sale of Intangible Asset (0.44) (33.41)
Mest gain arising on financial assels designaled at FVTPL (69.18) [36.35)
Allowance for Doubtful Debis - 2.0
Dapreciation, Amortisation and impairment Expensa BOE0 46.58
Unsezlised foreign exchange loss | (gain) (nat) 0.39 [0.82)
Provwision for Employes Benefits 342 1.096
Write back of aliowance for doubtful debts ! advance to vendors (3.13) -
Expense recognised in respect of Equity-Settled Shars-Based Payments 10.18 201
Operating profits before Warking Capltal changes 702.58 T18.72
Movements in Working Capital:
{Increase)/Decrease in Operating Assets
Trade Receivables {91.34) {148,34)
Imvantones 54.09 (29.53)
Man-Current Loans 0.36 D.ar
Current Loans {4.44) [2.57)
Other Non-Current Financial Assets [2.55) (011}
Other Current Financial Assals [4.18) 12.72)
Other Mon-Current Nen Financial Assats (1.62) {6.96)
Qther Current Mon Financial Assets 25.156 2532
(Increasa)Decrease In Operating Liabllitles
Trade Payabias 75.56 7016
Cthar Current Financial Liabiiities TE.55 (4.74)
Other Current Mon Financial Liabilities B.78 21.54
Cash generated from Operations 928.96 640.13
Taxas paid (net of refunds) 1190.22) (128.48)
Mat Cash generated from Operating Activities [A] T738.74 511.65
B] Cash Flows from Investing Activitios
Paymeants for purchase of Praperty, Plant and Equipment, Other Intangible Assets & Capital Work-In- {139.26) 168.85)
Progress
Proceeds from disposal of Property, Plant and Equiprment & Other Intangible Assets 4.28 3372
Mel Cash outflow on acquisition / Invesiment in Subsidiaries - [38.32}
Payments to purchase Invesimanis (1,431.79) (1.052.40)
Proceeds on sale of Investments 1,283.07 945.06
Payment iowards Share Application Money {0.35) [2.35)
(Increasa) ¢ Decrease in Bank Daposits {1.81) 038
[Increase) | Decrease in Other Bank Balances [0.08) 5.89
Interest recerved 2.47 11.74
Dividand recelved 9.58 16.53
et cash wsed In Investing Activities [B] (273.97) {135,60)
C] Cash Flows from Financing Actlvities
Proceeds from issue of Equity sharas of the Company - om
Payment of Lease Liabilities {11.22) -
Dividends paid on Equity Shares (including tax thereon) (39796} {363.57)
Interast paid {3.68) (367
Met cash used in Financing Actlvities [C] {412.89) 1367.23)
Met increage in Cash and Cash Equivalents [A+B+C] 51.88 B.82
Cash and Cash Equivalents at the beginning of the period 60.24 66,12
Bank unrealised gain 0.33 0.05
Cash and Cash Equivalents at the beginning of the perlod 60,57 66,17
Cash and Cash Equivalents at the end of the pariod 112.458 74,68
Bank unrealised gain {0.04) 0.3
Cagh and Cash Equivalents at the end of the pericd 112.45 74.99
Met increase In Cash and Cash Equivalants 51.68 §.82
Notes:

Thie abeve Cagi Flow Stalerment has been prepared under the ‘Indirect Method' ag sat out in the Indian Accounting Standard (IND AS 7) - Staternent of Cash Flow
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Motes to the Standalone Financial Resuilts:
. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 13th November 2019.
. The Statutory Auditors have carried out a "Limited Review” of the above financials results for the quarter and six months ended 30th September 2019,

. The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013
(*Act’) read with Companies {Indian Accounting Standards) Rules, 2015, as amended.

. Effective 1st April 2019, the Company adopted IND AS 116 'Leases’ and applied the same to the lease contracts existing on 1st April 2019 using the modified retrospective
approach, recognizing right-of-use asset and adjusted lease liability. Accordingly, comparatives for the year ended 31st March 2019 and other periods disclosed have not been
refrospectively adjusted. The effect of the adoption is not significant to the profit for the period.

. Exceptional items repesents impairment loss on fair value of "Assets held for Sale” (as explained below) of Rs. 22.24 Crores for the quarter and six months ended 30th

September 2019,

During the quarter, the Company has decided to sell Plant & Machinery included in Capital Work-In-Progress pertaining to Synthetic Elastomer Project and accordingly has
disclosed the same as "Assets held for Sale” in accordance with Ind-As 105 "Non Current Assets Held for Sale and Discontinued Operation® at it's fair value after providing for an
impairment loss of Rs 22 24 Crores.

- The Company elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance 2019.
Accordingly, the Company has recognised Provision for Income Tax for the six months ended 30th September 2019 and re-measured its Deferred Tax Liabilities basis the rate
prescribed in the said section. The full impact of this change has been recognised in statement of Profit and Loss for quarter ended 30th September 2019.

. The current tax for the year ended 31st March 2019, is after considering Rs. 52.87 Crores being excess provision written back in respect of earlier years.

. Previous periods’ figures are regrouped to make them comparable with those of current period,
FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

W ) /E]’"'"“"‘“‘**

Mumbai BHARAT PURI
Dated : 13th Movember 2019 Managing Director
'\\E‘- N DIN: 02173566
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