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Investor Communication 
 
This investor update covers the Company’s performance for quarter ended 

30th June 2009 
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Mr. P.C. Patel, President and Company Secretary 

E-mail: pcpatel@pidilite.com 
Telephone: 022-22822708 
 

Financial Highlights 

 
Quarter ended 30th June 2009 

 

• Net Sales at Rs.5150 mn grew by 3.5% over the same quarter last 
year. 

 

• Sales were impacted due to the general slow down in the economy and 
in particular in industrial products. 

 

• EBITDA (before foreign exchange difference) grew by 35.7% to 
Rs.1240 mn. 

 

• Profit from ordinary activities before foreign exchange difference 
increased by 38.9% to Rs.1050 mn. 

 

 
 



 

• Material cost to Net Sales ratio dropped by 443 basis points in 
comparison to same period last year. 

 

• Costs, other than Staff costs, were lower than same period last year. 
 

• After considering the foreign exchange difference the resultant Profit 

Before Tax (PBT) and Profit After Tax (PAT) for the Quarter is Rs.988 
mn and Rs.848 mn respectively as compared to PBT of Rs.644 mn and 

PAT of Rs.549 last year. 
 

• The foreign exchange loss for the quarter is Rs.62 mn as compared to 

a loss of Rs.113 mn in the same quarter last year. In March 09 
company had exercised the option permitted under the amendment to 
AS 11 and accordingly dealt with foreign exchange losses by 

adjustments to carrying value of depreciable assets and amortize other 

differences. In the current quarter the foreign exchange gain on loans 
is Rs.137 mn and in accordance with the option exercised in March 09, 
the company has credited Rs.65 mn to the carrying cost of depreciable 

assets and Rs.72 mn to the Foreign Currency Monetary Item 
Translation Account. Out of the said Foreign Currency Monetary Item 

Translation Account Rs.12 mn has been amortized in the current 
quarter. 

 

 

Business segment wise performance 

 
Figures in Rs. Mn 

 
 

Figures in Rs. Mn 

 
 
 

 



 

 
 
 

 

 
CONSUMER & BAZAAR PRODUCTS 
 

• For the quarter ended June 2009 the segment posted revenue of 
Rs.4105 mn registering a growth of 11.8% over the corresponding 
period last year.  

 

• Profit before tax and interest for this segment for the quarter at 
Rs.1216 mn posting a rise of 34.2% over the same quarter last year. 
The increase is mainly due to decrease in material cost and control on 

expenses. 

 
INDUSTRIAL PRODUCTS 

 

• Industrial products revenue increased by 5.1% over the corresponding 
quarter last year, posting revenue of Rs.1145 mn for the quarter. 

 
• Profit before tax and interest for this segment at Rs.197 mn posted an 

increase of 40.4% over the corresponding quarter last year due to drop 

in material costs. 

 
OTHERS (VAM) 

 

• Since the pricing of bought-out VAM was more advantageous, the 
Company opted to purchase VAM available in the market rather than 
operate the plant. 

 

• Revenue from the segment stood at Rs.25 mn and the loss before tax 
and interest from this segment was Rs.28 mn. 



 

 

Overseas subsidiaries 

 
 

REVIEW OF OVERSEAS SUBSIDIARIES 

 

• The Company has 13 overseas subsidiaries (4 direct and 9 step-down 
subsidiaries) including subsidiaries having significant sales and 
manufacturing operations in the USA, Brazil, Thailand and Dubai 

 

• Total revenue from overseas subsidiaries for the quarter ended 30th 
June 2009 stood at Rs.665 mn up by 12.7% over previous quarter. 

  

• Overseas subsidiaries have reduced losses to Rs.18 mn as compared to 
Rs.47 mn for the same period in the previous year. 

 

• Significant actions have been taken to reduce costs and improve 
margins across all subsidiaries. 

  

 



 

 

Financials 
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