Economy: Macro, Micro & More

GOING FORWARD Absence of competition in railways and state transport
bodies has kept consumers deprived of world class facilities, says FM

‘Competition Promotes
Innovation & Quality’

Our Bureau

New Delhi: Advent of e-commerce
has completely changed the nature of
how business is done and has made
the market more competitive, Finance
Minister Arun Jaitley said on Friday.

Speaking at the annual lecture of
Competition Commission of India
(CCI), Jaitley said innovative techno-
logy being used by e-commerce com-
panies was benefiting the customers
while promoting competition.

“E-commerce has provided widest
possible choices of goods to the consu-
mers at most competitive prices at the
click of abutton,” Jaitley said adding,
“Competition will provide quality of
services and products to the consu-
mers at competitive prices. It promo-
tesinnovation, efficiency and quality.”

Jaitley alsosaid thatabsence of com-
petition in railways and state trans-
portundertakings has kept consumer
deprived of world class facilities.
“Whereas, in the civil aviation sector
which was open to competition, the
customer gets best of the facilities
along with competitivefares,” hesaid.

The minister said India should move
faster on its current path of an open
economy where customers are benefi-
ted with more choices.

He also favoured lesser government
monopolies in the interest of promo-
ting competition. “Socialism creates
government monopolies where go-
vernment decide what to produce and
how much to produce leading to a
shortage economy. Whereas, competi-
tion gives wider choices,” he said.

Jaitley also said India was impro-
ving in the ease of doing business in-
dex and recent initiatives like Insol-
vency and Bankruptcy Code will faci-
litate ranking improvements for the

@ oNEASEOFDOINGBIZ

Noinvestor would investin
asluggisheconomy where
thereareentry barriersand
nooptiontoexit. Withthe
bankruptcy code, we are

surethings would change
ARUN JAITLEY

Finance Minister

country. “The sick industrial compa-
niesact washardlyeverabletoresolve
the problem. No investor would invest
inasluggish economy where thereare
entry barriers and no option to exit.
With the bankruptcy code, we are sure
things would change. With the new re-
gime, there will be significant impro-
vement in this area,” Jaitley said.

Replying to question on discoms, Ja-
itley said discoms accounted for one-
third of non-performing assets of the
banking sector and more reforms we-
reneeded.

India a Good Place
for Investors,
Jaitley Tells
World Bank Team

Our bureau

New Delhi: Finance minister Arun
Jaitley has said India offers a good
opportunity for global investors be-
cause of its strong growth, when
the world economy is struggling.

“India’s experience of strong econo-
mic growth, comfortable price situa-
tion, low Current Account Deficit
(CAD), and adherence to path of fiscal
recovery have projected it as an
outpost of opportunity for global
investors,” FM told a group of executi-
ve directors of the World Bank Group
onThursday:

He said good monsoon forecast, poli-
tical reform process and low current
oilprices werethekey driversofecono-
mic growth while also pointing out
that India had also benefited from the
declineinprices.

Indian economy is forecast to grow
over 7.5% in the current fiscal, almost
same as 7.6% growth in FY15. Jaitley
said the government is focusing on
areas like non-conventional power
generation, a nation-wide sanitation
campaign, electrification of villa-
ges, major and minor irrigation pro-
jects,andruralhousingforallamong
others. A group of nine World Bank
executive directors is currently on a
six-day visit to India as a part of its So-
uth Asian region visit. He said World
Bank should have alarger capital base
tosupport moreactivity and projects.

Black Money Window Not
to Accept ‘Corrupt’ Money

8 ‘Special Courts’
to Hear Serious
Corporate Cases

Rajat.Arora@timesgroup.com

New Delhi: The corporate affairs
ministry has designated eight co-
urts in different states and union
territories as “special courts” for
speedy trials of serious corporate
offences. Under the Companies
Act, 2013, special courts were to be
setupineverystatetodeal withall
company related cases where the
accused is charged with offences
punishable by imprisonment of at
least two years.

The eight courts are in Maha-
rashtra, Jammu & Kashmir, Goa,
Gujarat, Madhya Pradesh, West
Bengal, Dadra & Nagar Haveli,
Daman &Diu,and Andaman & Ni-
cobar Islands.

The government has received the
conconcurrence of the chief
justices of the respective high co-
urts and the designated courts will
start hearing the cases soon, offici-
alssaid.

“Earlier the Act said that all ca-
ses would be taken up by special
courts. After amendment, only ve-
ry serious offences would come to
special courts,” a senior govern-
ment official said.

More than 50,000 cases of alleged
violation of Companies Actare pen-
ding across the country. However,
hardly 5,000 classify as serious of-
fences wheretheaccused ischarged
with offences punishable by two ye-
ars ormore.

Intermediate Steps
to Deal with NPAS
Coming Soon:

Our Bureau

New Delhi: Banks will so-
ongetanintermediate me-
chanism to help them sett-
lethe issue of bad loans.

“Resolving the issue of
stressed assets is a priori-
ty,” Bank Board Bureau
Chairman Vinod Rai said,
adding that an intermedi- >
ate mechanism is being .
worked out to analyse so- Q
me of the processestohelp

loans. “It will give a lot of
comfort to bank decision-
makers and it will be very

crodibe’ The promosed s the process of
place in a fortnight or re50|Ut|On and the
Wilipemhedomatnot the  Other isthe prici
E)V;nks, outside the BBB, 0 er_ls eprlcmg
Raisaid. atwhichthereso-
Losses at state-run banks .

have widened after they |UtIONTakes Dlace

set aside large sums to co-

ver bad loans. Punjab Na- VINOD RAI
tional Bank posted a net BankBoardBureauChairman
loss of 5,367 crore in the arterof FY16.
The level of gross non-
March, the largest quar- performing assets of pub-
terly loss reported by an lic sector banks increased
to 7.3% as of December
Five other state run len- 2015 from 5.43% in March
ders — Bank of Baroda, 2015. According to govern-
UCO Bank, Central Bank ment data, the top 50 de-
of India, Allahabad Bank faulters of public sector
and Dena Bank — also re- banks had exposure in ex-
ported steep losses in the cessof ¥1.211akh croreasof
just-concluded fourth qu- December 2015.

three months ended
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Our Bureau

New Delhi: The black money scheme
announced in the budget has string-
ent checks and balances to ensure ill-
gotten wealth is not laundered thro-
ugh thisroute.

Money earned through corruption,
income caughtin an income tax raid
or a survey will not be eligible for
declaration under the scheme,
according to the frequently asked
questions released by the Central
Board of Direct Taxes (CBDT).

“The scheme shall not apply inrela-
tionto prosecution of any offence pu-
nishable under the Prevention of
Corruption Act, 1988. Therefore,
declaration of such undisclosed
income cannot be made,” set of the
clarifications issued in the form of
Q&A said.

An emphatic ‘No’ was the response
to a question on whether a person can
declare undisclosed income which
has been acquired from money ear-
ned through corruption.

If such a declaration is made and it
isfoundthatthe incomerepresented
money earned through corruption,
it would amount to misrepresenta-
tion of facts and the declaration
shall be void and if a declaration is
heldasvoid, the provisions of theIn-
come Tax Act shall apply in respect
of such income as they apply in rela-
tion to any other undisclosed inco-
me, itadded.

The four-month window which
opens on June 1 provides an opportu-

nity to people having undisclosed
income to come clean by paying 30%
tax and a ‘Krishi Kalyan Cess’ of 25%
on the tax payable, penalty and
surcharge adding up to 45% of the in-
come declared.

Thel4 FAQssaid declarationsmade
under the window will remain confi-
dential as in the case of return of

income filed by an

assessee.
n The declarant,
however, will beliab-
The le for ca;iitalf gainﬁ1
tax on sale of suc
4-month

assets declared un-

window der the window in
which future.
opens A person will not
onJune1l beeligibletomakea
i declaration under
grcohvalrc]jSes the scheme if a
search has been
to people initiated and the ti-
to come me for issuance of
clean notice under sec-
with the tion153A hasnotex-
i pired.
![?]ce(;me The scheme is
designed on the
have not same lines as one
disclosed for those having un-

—— diSclosed  foreign
assets that was bro-
ughtlast year.

It willnot be mandatory tofile valu-
ationreport of the undisclosed inco-
merepresented intheform of invest-
ment in asset along with the declara-
tion but the declarant should have
the valuationreport.

The Economic Times, Mumbai, Saturday, 21 May 2016
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2016

(Rs. In lakhs)
Quarter Year Quarter Year
. ended ended ended ended
Particulars
31.03.2016 31.03.2016 31.03.2015 31.03.2015
(Audited) (Audited) (Audited) (Audited)
Total income from operations (net) 108691 473450 96813 439807
Net Profit / (Loss) from ordinary activities after tax 11504 70304 7722 50186
Net Profit / (Loss) for the period after tax (after Extraordinary items) 11504 70304 7722 50186
Equity Share Capital 5127 5127 5127 5127
Reserves (excluding Revaluation Reserve as shown in the 27489 229818
Balance Sheet of previous year) . 74837 ) 1
Earnings Per Share (before extraordinary items) (of 1 /- each)
Basic: @224 13.71 @1.51 9.79
Diluted: @224 13.71 @1.51 9.78
Earnings Per Share (after extraordinary items) (of T 1/- each)
Basic: @224 13.71 @1.51 9.79
Diluted: @224 13.71 @1.51 9.78

EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2016

(Rs. In lakhs)
Quarter Year Quarter Year
. ended ended ended ended
Particulars
31.03.2016 31.03.2016 31.03.2015 31.03.2015
(Audited) (Audited) (Audited) (Audited)
Total income from operations (net) 124085 536945 104353 484411
Net Profit / (Loss) from ordinary activities after tax 15153 75638 7950 50852
Net Profit / (Loss) for the period after tax (after Extraordinary items) 15153 75638 7950 50852
Equity Share Capital 5127 5127 5127 5127
Reserves (excluding Revaluation Reserve as shown in the
Balance Sheet of previous year) ° 273164 ° 221931
Earnings Per Share (before extraordinary items) (of 1 /- each)
Basic: @298 14.74 @1.57 10.00
Diluted: @2.98 14.73 @1.57 9.99
Earnings Per Share (after extraordinary items) (of 3 1/- each)
Basic: @2.98 14.74 @1.57 10.00
Diluted: @2.98 14.73 @1.57 9.99
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@ For the period only and not annualised.

Note: The above is an extract of the detailed format of Annual Audited Financial Results filed with the Stock Exchanges under Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Annual Audited Financial Results are
available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website www.pidilite.com

Place: Mumbai
Date: 19th May, 2016

Regd. Office: 7th Floor, Regent Chambers, Jamnalal Bajaj Marg, 208 Nairman Point, Mumbai - 400 021.

M. B. Parekh
Executive Chairman

Tel.: + 9122 28357000 | Fax.: + 9122 2835 6007 | Email: investor.relations@pidilite.co.in | Website: www.pidilite.com | CIN: L24100MH1969PLC014336
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Hiranandani Gardens, Powai @ Central Avenue is now free of traffic every Sunday morning - no honking, no smoke, no traffic jams. So come outand
enjoy cycling, street art, skating, yoga or just rejuvenate. Wake up to Happy Sundays filled with sunshine, energy & laughter with Equal Streets.

Date : 22" May | Time : 6:30am to 9:30am | Venue : Powai Plaza signal to City Park Bldg signal
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Powai has the happiest street in Mumba!
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PIDILITE INDUSTRIES LIMITED
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2016

I GRS B, @ (Rs. In lakhs)

. . N C. A Quarter Year Quarter Year
TEHEE S 2 3 SRS T L ‘ Particulars ended ended ended ended
aIeTel R /1 Hiledl Hod =R wie AT SR, T T hlgd SURE A S Sed € feE w4 WA 31.03.2016 31.03.2016 31.03.2015 31.03.2015
e T S AEeR S dfeel! T @edhd f WeRH. § NIl TRS STHA f SI9 WIVE  Jedl ekl arg anT.

ST, AT Tl Sk Ok T TGl Wil T W o A Se@vddl. R IR e mdl  SRE, b S e e (Audited)
ol orden ferewishren ST, I URAM WA T, € U oforen @ Refeege €. A Seghe dud, anfor &1 Total income from operations (net) 108691 473450 96813 439807
T TG FE B L A Hoeduaradt og w9, FS TS AT wreArH e e @ier g
Net Profit / (Loss) from ordinary activities after tax 11504 70304 7722 50186
. Net Profit / (Loss) for the period after tax (after Extraordinary items) 11504 70304 7722 50186
e, STIAIR STesdl YfHeRaet
TeIel helleh il Ha<g! 3 Equity Share Capital 5127 5127 5127 5127
il w3 W R (excluding Revaluation R hown in th
eserves (excluding Revaluation Reserve as snown in the
W %ﬁ'}’T, E'ZTI, tl'd?fFi’JT, Balance Sheet of previous year) 274837 229818
A, ST, ke, T,
oft B T bR 2R%0=1 Earnings Per Share (before extraordinary items) (of %1 /- each)
HEI WS He
W@T q'gg:[gﬁaq‘[ HTBTdT Basic: @224 13.71 @1.51 9.79
N P aean wEd odl
| A . : Diluted: @2.24 13.71 @1.51 9.78
| AT Seheadd He
RINE = a@qsi’( qhs SWT‘ﬁ, Earnings Per Share (after extraordinary items) (of ¥ 1/- each)
. W A TR R afom : . .
QT ST Basic: 2.24 13.71 1.51 9.79
Diluted: @224 13.71 @151 9.78
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EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2016
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(Rs. In lakhs)
Quarter Year Quarter Year
. ended ended ended ended
Particulars
31.03.2016 31.03.2016 31.03.2015 31.03.2015
(Audited) (Audited) (Audited) (Audited)
Total income from operations (net) 124085 536945 104353 484411
Net Profit / (Loss) from ordinary activities after tax 15153 75638 7950 50852
Net Profit / (Loss) for the period after tax (after Extraordinary items) 15153 75638 7950 50852
Equity Share Capital 5127 5127 5127 5127
Reserves (excluding Revaluation Reserve as shown in the
Balance Sheet of previous year) 273164 221331
Earnings Per Share (before extraordinary items) (of 3 1/- each)
Basic: @2.98 14.74 @1.57 10.00
Diluted: @2.98 14.73 @157 9.99
Earnings Per Share (after extraordinary items) (of 3 1/- each)
Basic: @2.98 14.74 @1.57 10.00
Diluted: @2.98 14.73 @157 9.99

@ For the period only and not annualised.

Note: The above is an extract of the detailed format of Annual Audited Financial Results filed with the Stock Exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Annual Audited Financial Results are
available on the Stock Exchange websites (www.nseindia.com and www.bseindia.com) and on Company's website www.pidilite.com
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M. B . Parekh
Executive Chairman

Regd. Office: 7th Floor, Regent Chambers, Jamnalal Bajaj Marg, 208 Nairman Point, Mumbai - 400 021.

Tel.: + 9122 28357000 | Fax.: + 9122 2835 6007 | Email: investor.relations@pidilite.co.in | Website: www.pidilite.com | CIN: L24100MH1969PLC014336




