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Financial Highlights

S
Pidilite
Building bonds

Consolidated Standalone

Particulars Quarter Quarter
Ended Ended

June’20 June’20

Sales Growth/(Decline) -56.5% -56.6%
EBITDA Growth/(Decline) -84.8% -76.9%

This investor update covers the Company’s performance for the quarter ended 30™ June 2020.

Contact information

Mr. Puneet Bansal, Company Secretary
E-mail: puneet.bansal@pidilite.com
Telephone : 022-2835 7949

Mumbai, August 6, 2020:

Q1 performance was significantly impacted by continued lockdowns due to the pandemic. On an overall basis,
we had a near complete closure in April 20 with recovery from May 20 onwards (broadly 50% of outlets being
open) and June (saw broadly 80% of outlets open). The recovery has continued in July.

From a geographical perspective, the metros have been the most impacted. The Western and Northern
regions are more impacted than South and East. Consumer and Bazaar businesses have seen a swifter demand
recovery, especially in rural areas and semi urban towns. We are seeing a stronger recovery in construction
chemicals and DIY products. Business to Business segment is seeing a slower recovery.

As a result of periodic restrictions, our plants are operating at a capacity utilization of 75% to 80% and
operating efficiencies of our warehouses have been impacted on and off. Most of the employees are working
from home and necessary office connectivity is in place.
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Financial Highlights

April —June 2020

Consolidated Performance as compared to the same quarter last year:

Net sales declined by 56.5%.

Material cost as a % to net sales is lower by 210 Bps vs same quarter last year and higher by 186 Bps vs
previous quarter.

EBITDA before non-operating income declined by 84.8%.

Profit before tax (PBT) declined by 92.8%.

Profit after tax declined by 94.6%.

Standalone Performance as compared to the same quarter last year:

Net sales declined by 56.6%, with underlying sales volume & mix decline of 58.3%. This was driven by
58.6% decline in sales volume & mix of Consumer & Bazaar and 53.7% decline in sales volume & mix of
Business to Business.

Material cost as a % to net sales is lower by 297 Bps over same quarter last year and higher by 134 Bps
Vs previous quarter.

EBITDA before non-operating income declined by 76.9%.

Profit before tax (PBT) declined by 81.9%.

Profit after tax declined by 80.3%. Effective tax rate for the quarter has been reduced from 32.5% to
26.3% due to reduction in corporate tax rate.

Business Segment Wise Performance — Standalone (On a comparable basis)

Rs Crores
Sr. PARTICULARS Quarter Ended
No Jun'20 Jun'19| Growth
1| Segment Net Sales
a) Consumer & Bazaar Products (C&B) 612.1| 1,428.1| -57.2%
b) Business to Business (B2B) 166.1 352.2 | -52.7%
c) Others 1.8 23.2 | -92.2%
Total 780.0| 1,803.5| -56.8%
Less : Inter Segment Revenue 12.2 35.6| -65.8%
Net Sales 767.8| 1,767.9| -56.6%
2 [ Segment Results
a) Consumer & Bazaar Products (C&B) 146.4 437.8| -66.6%
b) Business to Business (B2B) 6.2 56.6 | -89.1%
c) Others -3.5 -1.2 | -189.3%
Total 149.1 493.2 | -69.8%
Less : i) Finance Costs 3.4 2.7| 23.6%
ii) Other Unallocable Expenditure net of 68.8 64.3 7.0%
Unallocable income
Profit before tax 76.9 426.2 | -81.9%

April - June 2020

Net sales of C&B segment declined by 57.2%. PBIT of C&B segment declined by 66.6%.
Net sales of B2B segment declined by 52.7%. PBIT of B2B segment declined by 89.1%.



Overseas subsidiaries performance

The Company has 20 overseas subsidiaries (6 direct and 14 step-down) and one joint venture, including
those having manufacturing and selling operations in USA, Brazil, Thailand, Dubai, Egypt, Sri Lanka,
Bangladesh and Kenya.

While performance of our International subsidiaries has been impacted due to the pandemic more so in
the SAARC region than the rest of the world, we have seen a recovery in June and July.

The performance of the following geographies in constant currency terms is detailed below. These are like
for like actual reported numbers excluding translations and other consolidation impacts.

Rs Crores
Quarter ended
Sales

Jun-20| Jun-19 |Growth
Asia 30.3 59.1 | -48.7%
Middle East and Africa 26.7 38.3 | -30.2%
Americas 38.3 51.2 | -25.2%
Total Sales 95.3| 148.6 | -35.9%

EBITDA Quarter ended
Jun-20| Jun-19 |Growth
Asia 1.5 6.7| -78.2%
Middle East and Africa -3.1 -1.3 |-136.0%
Americas 1.5 3.9 -60.3%
Total EBITDA -0.1 9.3 |-100.6%




Domestic subsidiaries performance

The Company has 14 domestic subsidiaries and 2 partnership firms.

Performances of subsidiaries were heavily impacted on account of nation-wide lockdown in most part of
the quarter due to COVID - 19.

The performance of major subsidiaries is detailed below. These are like for like actual reported numbers
excluding consolidation impacts.

Rs Crores
Quarter Ended
Sales Jun 20| Jun 19 | Growth
Nina Percept Pvt Ltd 7.5 63.4| -88.2%
ICA Pidilite Pvt Ltd 11.7 53.4 | -78.1%
Cipy Polyurethane Pvt Ltd 7.6 31.8| -76.0%
Others 2.7 16.8| -83.9%
Total Sales 29.5| 165.4| -82.2%
Quarter Ended
EBITDA Jun '20 | Jun '19 | Growth
Nina Percept Pvt Ltd -15.3 6.3 | -340.6%
ICA Pidilite Pvt Ltd -5.7 5.4 | -205.6%
Cipy Polyurethane Pvt Ltd -6.1 3.6 | -271.4%
Others -3.7 2.3 | -263.4%
Total EBITDA -30.8 17.6 | -275.2%
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2020

PIDILITE INDUSTRIES LIMITED
REGD. OFFICE : 7th Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021

Tel No. 91 22 2835 7000 Fax: 91 22 2835 6007
Website : www.pidilite.com CIN : L24100MH1969PLC014336

See accompanying Notes to Financial Results

Rs Crores
S:;' Particulars For the Quarter ended For the Year ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Unaudited Unaudited Audited
1 |Total Income
a) Revenue from Operations 772.39 1318.55 1778.88 6,332.59
b) Other Income 19.66 16.54 38.99 151.86
Total Income 792.05 1335.09 1817.87 6,484.45
2 |Expenses
a) Cost of materials consumed 204.15 532.96 672.31 2,520.70
b) Purchases of stock-in-trade 28.91 99.70 102.50 387.71
c) Changes in inventories of finished goods, work-in-progress
and stock-in-trade 118.33 (51.39) 86.82 27.98
d) Employee benefits expense 171.71 164.33 198.66 736.89
e) Finance costs 3.35 3.70 2.71 13.40
f) Depreciation, amortisation and impairment expense 34.79 35.67 28.05 125.79
g) Other expenses 153.88 287.79 300.62 1,175.75
Total Expenses 715.12 1072.76 1391.67 4,988.22
3 |Profit before exceptional items and tax (1-2) 76.93 262.33 426.20 1,496.23
4 |Exceptional items - 37.04 - 59.28
5 |Profit before tax (3-4) 76.93 225.29 426.20 1,436.95
6 |Tax Expense
Current tax 21.00 80.70 135.87 368.65
Deferred tax (0.79) (15.00) 2.78 (33.32)
7 |Profit for the period (5-6) 56.72 159.59 287.55 1,101.62
8 |Other Comprehensive Income
Items that will not be reclassified to profit or loss (3.72) (4.97) (1.20) (14.88)
Income tax relating to items that will not be reclassified to profit or loss 0.94 1.20 0.42 3.68
9 |Total Comprehensive Income for the period (7+8) 53.94 155.82 286.77 1,090.42
10 |Paid-up Equity Share Capital (Face value of share : Re. 1/-) 50.81 50.81 50.80 50.81
11 |Other Equity 4,414.01
12 |Earnings per equity share in Rs.
a) Basic @ @ 3.14 5.66 21.69
b) Diluted Q@ Q@ 3.14 5.66 21.68
@ For the period only and not annualised.
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STANDALONE SEGMENT INFORMATION FOR THE QUARTER ENDED 30.06.2020

Rs Crores
sr. |Particulars For the Quarter ended For the Year ended
No. 30.06.2020 31.03.2020 30.06.2019 31.03.2020

Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
a) Consumer & Bazaar 614.45 993.93 1434.93 4999.82
b) Business to Business 168.33 333.23 356.25 1377.87
c) Others 1.81 15.12 23.33 76.45
Total 784.59 1342.28 1814.51 6454.14
Less : Inter Segment Revenue 12.20 23.73 35.63 121.55
Revenue from Operations 772.39 1318.55 1778.88 6332.59
2 [Segment Results
a) Consumer & Bazaar 146.42 283.20 437.83 1531.40
b) Business to Business 6.15 74.60 56.57 257.42
c) Others (3.50) (1.08) (1.21) (4.55)
Total 149.07 356.72 493.19 1784.27
Less : i) Finance Costs 3.35 3.70 2.71 13.40
ii) Other Unallocable Expenditure net of
Unallocable Income 68.79 90.69 64.28 274.64
Total Profit Before Exceptional Iltem and Tax 76.93 262.33 426.20 1496.23
Exceptional ltems - 37.04 - 59.28
Total Profit Before Tax 76.93 225.29 426.20 1436.95
3 |Segment Assets
a) Consumer & Bazaar 2227.90 2256.02 1966.38 2256.02
b) Business to Business 734.66 786.05 698.45 786.05
c) Others 71.61 76.36 81.78 76.36
d) Unallocated 2545.52 2700.63 3106.28 2700.63
Total Segment Assets 5579.69 5819.06 5852.89 5819.06
4 [Segment Liabilities
a) Consumer & Bazaar 684.65 905.78 874.29 905.78
b) Business to Business 216.59 289.00 282.88 289.00
c) Others 3.57 477 6.17 4.77
d) Unallocated 154.34 154.69 210.92 154.69
Total Segment Liabilities 1059.15 1354.24 1374.26 1354.24

The Company operates in two business segments namely Consumer & Bazaar (C&B) and Business to Business (B2B). C&B segment covers sale of products mainly to end consumers which are retail
users such as carpenters, painters, plumbers, mechanics, households, students, offices, etc. Sale consists of mainly Adhesives, Sealants, Art and craft Materials and Construction and paint Chemicals.
B2B covers sale of products to end customers which are mainly large business users. This includes Industrial Products (IP) such as adhesives, synthetic resins, organic pigments, pigment preparations,
construction chemicals (projects), surfactants, etc. and caters to various industries like packaging, textiles, paints, joineries, printing inks, paper, leather, etc. Others includes sale of speciality acetates,

raw materials etc.

During quarter ended 31st March, 2020, the Company has re-organised its internal reporting on operating segments. Hence, in accordance with ‘Ind AS 108 — Operating Segments’, the segment
information for C&B and IP segments in respect of all previous periods reported have been regrouped, respectively to C&B and B2B segments. Operating Segment disclosures are consistent with the
information provided to and reviewed by the Managing Director (Chief Operating Decision Maker).

Unallocated Segment Assets as at 30th June 2020 include the following:-
a) Capital Work in Progress Rs. Nil (31st March 2020 Rs. Nil, 30th June 2019 Rs. 95.43 Crores) pertaining to Synthetic Elastomer Project.
b) Investments in units of mutual funds, debenture, bonds, preference shares, term deposits with banks, etc Rs. 1235.03 Crores (31st March 2020 Rs. 1527.23 Crores, 30th June 2019 Rs. 1970.78

Crores).
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Notes to the Standalone Financial Results:

. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 6th August 2020.
. The Statutory Auditors have carried out a "Limited Review" of the above financials results for the quarter ended 30th June 2020.
. The Company has opted to publish Standalone as well as Consolidated Financial Results.

. The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (‘Act') read with

Companies (Indian Accounting Standards) Rules, 2015, as amended.

. Exceptional items represent —i) impairment loss on fair value of "Assets held for Sale" of Rs.32.95 Crores for the quarter ended 31st March 2020 and Rs. 55.19 Crores for the year ended 31st March

2020 pertaining to Synthetic Elastomer Project and ii) diminution / impairment in value of investment in a subsidiary of Rs. 4.09 Crores for the quarter and year ended 31st March 2020.

. The outbreak of COVID 19 pandemic and consequent lockdown has impacted the regular business operations.The results for the quarter are therefore not comparable with those for the previous

quarter. The Company has assessed the impact of pandemic on its financial results/position based on the internal and external information available up to the date of approval of these financial results
and expects to recover the carrying value of its assets. The Company continues to monitor the economic effects of the pandemic while taking steps to improve its execution efficiencies and the
financial outcome.

. The Company granted options for 13,500 equity shares of face value of Re. 1/- each under Employee Stock Option Plan - 2016 on 5th August 2020.

. The Company has allotted 1,750 equity shares on 21st July 2020 of face value of Re. 1/- each under Employee Stock Option Plan - 2016 to the employees of the Company and its subsidiaries to whom

the options were granted.

. The Company has acquired 70% stake in equity shares of Tenax India Stone Products Pvt. Ltd ("Tenax") from Tenax SPA ltaly (Tenax Italy) thereby making Tenax a subsidiary of the Company on 28th

May 2020. Tenax ltaly is the leading manufacturer of adhesives, coating, surface treatment chemicals and abrasives for the marble, granite and stone industry. Tenax is engaged in the in the sales and
distribution of Tenax ltaly products for the retail market in India.

. The figures for the quarter ended 31st March 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarter

of the relevant financial year.

. Previous periods' figures are regrouped to make them comparable with those of current period, wherever applicable.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Mumbai BHARAT PURI
Dated : 6th August 2020 Managing Director
DIN: 02173566



PIDILITE INDUSTRIES LIMITED

REGD. OFFICE : 7th Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021
Tel No. 91 22 2835 7000 Fax: 91 22 2835 6007

Email address : investor.relations@pidilite.co.in
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2020

See accompanying Notes to Financial Results

Rs Crores
::;' Particulars For the Quarter ended For the Year ended
30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Unaudited Unaudited Audited

1 [Total Income

a) Revenue from Operations 877.84 1544.68 2016.62 7294.47

b) Other Income 20.00 13.96 39.86 149.43

Total Income 897.84 1558.64 2056.48 7443.90
2 |Expenses

a) Cost of materials consumed 242.15 650.66 791.51 2997.71

b) Purchases of stock-in-trade 42.27 101.76 93.29 383.57

c) Changes in inventories of finished goods, work-in-progress 124.06 (62.92) 95.70 21.22

and stock-in-trade

d) Employee benefits expense 215.70 213.07 243.62 927.22

e) Finance costs 9.07 9.79 7.34 33.60

f) Depreciation, amortisation and impairment expense 46.10 50.10 37.73 169.92

g) Other expenses 187.29 341.23 348.77 1388.73

Total Expenses 866.64 1303.69 1617.96 5921.97
3 |Profit before Exceptional ltems, Share of profit of Associate and Joint

venture and Tax (1-2) 31.20 254.95 438.52 1521.93
4 |Share of profit of associate (net of tax) 0.47 0.10 0.29 3.03
5 [Share of profit of joint venture (net of tax) - - - -
6 |Profit before Exceptional Items and Tax (3+4+5) 31.67 255.05 438.81 1524.96
7 |Exceptional items - 32.95 - 55.19
8 |Profit before tax (6-7) 31.67 222.10 438.81 1469.77
9 [Tax Expense

Current tax 21.71 83.20 141.08 383.99

Deferred tax (5.86) (17.61) 3.34 (36.27)
10 |Profit for the period (8-9) 15.82 156.51 294.39 1122.05

Attributable to:

Shareholders of the Company 26.78 157.53 292.89 1116.42

Non Controlling Interest (10.96) (1.02) 1.50 5.63
11 |Other Comprehensive Income

Items that will not be reclassified to profit or loss (3.67) (3.92) (1.47) (14.63)

Income tax relating to items that will not be reclassified to profit or loss 0.92 0.98 0.47 3.58

ltems that will be reclassified to profit or loss 0.24 6.57 0.88 14.59

Total Other Comprehensive Income (2.51) 3.63 (0.12) 3.54

Attributable to:

Shareholders of the Company (2.66) 3.59 (0.16) 3.42

Non Controlling Interest 0.15 0.04 0.04 0.12
12 |Total Comprehensive Income for the period (10+11) 13.31 160.14 294.27 1125.59

Attributable to:

Shareholders of the Company 2412 161.12 292.73 1,119.84

Non Controlling Interest (10.81) (0.98) 1.54 5.75
13 |Paid-up Equity Share Capital (Face value of share : Re. 1/-) 50.81 50.81 50.80 50.81
14 |Other Equity 4404.80
15 |Earnings per equity share in Rs.

a) Basic @ 0.53 3.10 5.77 21.98

b) Diluted @ 0.53 3.10 5.76 21.97

@ For the period only and not annualised.
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CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER ENDED 30.06.2020

Rs Crores
Sr. [Particulars For the Quarter ended For the Year ended
No. 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited Unaudited Unaudited Audited
1 |Segment Revenue
a) Consumer & Bazaar 702.02 1124.37 1574.31 5573.85
b) Business to Business 188.23 441.09 459.22 1796.81
c) Others 1.81 15.12 23.33 76.45
Total 892.06 1580.58 2056.86 7447 11
Less : Inter Segment Revenue 14.22 35.90 40.24 152.64
Revenue from Operations 877.84 1544.68 2016.62 7294.47
2 [|Segment Results
a) Consumer & Bazaar 130.51 278.70 442.25 1547.27
b) Business to Business (22.04) 73.24 65.33 271.00
c) Others (3.50) (1.08) (1.21) (4.55)
Total 104.97 350.86 506.37 1813.72
Less : i) Finance Costs 9.07 9.79 7.34 33.60
ii) Other Unallocable Expenditure net of
Unallocable Income 64.70 86.12 60.51 258.19
Add: Share of profit of associate/joint venture 0.47 0.10 0.29 3.03
Total Profit Before Exceptional Item and Tax 31.67 255.05 438.81 1524.96
Exceptional Items - 32.95 - 55.19
Profit before tax 31.67 222.10 438.81 1469.77
3 |Segment Assets
a) Consumer & Bazaar 3107.78 3069.02 2691.95 3069.02
b) Business to Business 1287.06 1382.59 1234.80 1382.59
c) Others 71.61 76.36 81.78 76.36
d) Unallocated 1775.83 2007.73 2429.08 2007.73
Total Segment Assets 6242.28 6535.70 6437.61 6535.70
4 [Segment Liabilities
a) Consumer & Bazaar 724.67 962.11 907.58 962.11
b) Business to Business 613.54 696.40 640.50 696.40
c) Others 3.57 4.77 6.17 4.77
d) Unallocated 203.10 201.16 237.64 201.16
Total Segment Liabilities 1544.88 1864.44 1791.89 1864.44

The Group operates in two business segments namely Consumer & Bazaar (C&B) and Business to Business (B2B). C&B segment covers sale of products mainly to end consumers which are retail users
such as carpenters, painters, plumbers, mechanics, households, students, offices, etc. Sale consists of mainly Adhesives, Sealants, Art and craft Materials and Construction and paint Chemicals. B2B

covers sale of products to end customers which are mainly large business users. This includes Industrial Products (IP) such as adhesives, synthetic resins, organic pigments, pigment preparations,
construction chemicals (projects), surfactants, etc. and caters to various industries like packaging, textiles, paints, joineries, printing inks, paper, leather, etc. Others includes sale of speciality acetates, raw

materials etc.

During quarter ended 31st March, 2020, the Group had re-organised its internal reporting on operating segments. Hence, in accordance with ‘Ind AS 108 — Operating Segments’, the segment information

for C&B and IP segments in respect of all previous periods/years reported have been regrouped, respectively to C&B and B2B segments. Operating Segment disclosures are consistent with the information
provided to and reviewed by the Managing Director (Chief Operating Decision Maker).

Unallocated Segment Assets as at 30th June 2020 include the following:-
a) Capital Work in Progress Rs. Nil (31st March 2020 Rs. Nil, 30th June 2019 Rs. 95.43 Crores) pertaining to Synthetic Elastomer Project.
b) Investments in units of mutual funds, debenture, bonds, preference shares, term deposits with banks, etc Rs. 1235.03 Crores (31st March 2020 Rs. 1527.23 Crores, 30th June 2019 Rs. 1970.78

Crores).
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Notes to the Consolidated Financial Results:

. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 6th August 2020.

. The Company has opted to publish Standalone as well as Consolidated Financial Results. The above results comprise the results of Pidilite Industries Ltd. (Holding Company), 36 subsidiary companies

(including two partnership firms), (Holding Company and it's subsidiaries together referred as "the Group") one Associate Company and one Joint Venture. The Statutory Auditors have carried out a
"Limited Review" of the above financials results for the quarter ended 30th June 2020.

. The financial results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 133 of the Companies Act, 2013 (‘'Act’) read with Companies

(Indian Accounting Standards) Rules, 2015, as amended.

. Exceptional items represent — impairment loss on fair value of "Assets held for Sale" of Rs.32.95 Crores for the quarter ended 31st March 2020 and Rs. 55.19 Crores for the year ended 31st March 2020

pertaining to Synthetic Elastomer Project.

. The outbreak of COVID 19 pandemic and consequent lockdown has impacted the regular business operations.The results for the quarter are therefore not comparable with those for the previous

quarter. The Group has assessed the impact of pandemic on its financial results/position based on the internal and external information available up to the date of approval of these financial results and
expects to recover the carrying value of its assets. The Group continues to monitor the economic effects of the pandemic while taking steps to improve its execution efficiencies and the financial
outcome.

. The Company granted options for 13,500 equity shares of face value of Re. 1/- each under Employee Stock Option Plan - 2016 on 5th August 2020.

. The Company has allotted 1,750 equity shares on 21st July 2020 of face value of Re. 1/- each under Employee Stock Option Plan - 2016 to the employees of the Company and its subsidiaries to whom

the options were granted.

. The Company has acquired 70% stake in equity shares of Tenax India Stone Products Pvt. Ltd ("Tenax") from Tenax SPA ltaly (Tenax Italy) thereby making Tenax a subsidiary of the Company on 28th

May 2020. Tenax ltaly is the leading manufacturer of adhesives, coating, surface treatment chemicals and abrasives for the marble, granite and stone industry. Tenax is engaged in the in the sales and
distribution of Tenax ltaly products for the retail market in India.

. The figures for the quarter ended 31st March 2020 are the balancing figures between the audited figures in respect of the full financial year and the published year to date figures upto the third quarter of

the relevant financial year.

. Previous periods' figures are regrouped to make them comparable with those of current period, wherever applicable.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Mumbai BHARAT PURI
Dated : 6th August 2020 Managing Director
DIN: 02173566
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Disclaimer o

This presentation may contain statements which reflect the management’s current views
and estimates and could be construed as forward looking statements.

The future involves certain risks and uncertainties that could cause actual results to differ

materially from the current views being expressed.

Potential risks and uncertainties include such factors as general economic conditions,
foreign exchange fluctuations, competitive product and pricing pressures and regulatory

developments.
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Q1 FY21 Earnings Summary

Pidilite

EBITDA * PAT

Rs 97 Cr Rs 57 Cr

Standalone Rs 768 Cr

YoY Growth -56.6% -76.9% -81.9% -80.3%

Rs 32 Cr

Consolidated Rs 873 Cr Rs 67 Cr

Rs 16 Cr

YoY Growth -56.5% -84.8% -92.8% -94.6%

* EBITDA is before non operating income. PBT is Profit before tax and Exceptional Items



Comments on Financial Performance P

Standalone
 Net Sales declined by 56.6% over same quarter last year.

« Material cost as a % to net sales is lower by 297 Bps over same quarter last year and
higher by 134 Bps v.s previous quartetr.

« EBITDA, before non-operating income, at Rs 97 Cr, declined by 76.9% over the same
guarter last year.

Consolidated
 Net Sales declined by 56.5% over same quarter last year.

» Material cost as a % to net sale is lower by 210 Bps vs same quarter last year.

« EBITDA, before non-operating income, at Rs 67 Cr, declined by 84.8% over the same
quarter last year.

Pidilite Industries Limited >



Q1 FY21 Overseas Subsidiaries Performance

Pidilite
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Q1 FY21 Domestic Subsidiaries Performance

Pidilite
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Company Overview

N

Pidilite

FEVICOL Fevi kw.|9 Femcryl Rangeela’

THE ULTIMATE ADHESIVE

PVC ELECTRICAL INSULATION TAPE

ﬂ
SHINE + PROTECTION
FOR CARS & BIKES TILE FIXING SOLUTIONS



Company Overview ——

Brand established in 1959. 9 Regional offices with 26 plants and
Pioneer in Consumer and 25 co-makers in India
Specialty Chemicals

e International manufacturing

Adhesives & sealants, \ facilities in USA, Thailand, Dubai,

construction chemicals, art & Brazil, Egypt, Bangladesh, Sri Lanka
craft products and polymer and Kenya

emulsions
Pidillte

History of creating strong /
brands

Among the most trusted brands in
the country. Other big brands include
Dr. Fixit, M-seal and Fevikwik

Exporter of Pigments and Pigment
emulsions to emerging markets as well
as Europe and North America

3 R&D centres in India. 1 in Singapore

and 1 in USA
Pidilite Industries Limited 9



Industry Segment Composition

6.4% 6.2%

Industrial Resins, Construction
chemicals (Project) etc.

1.4%

/ Others

6.1%

Industrial Adhesives

Art & Craft Materials etc.

19.2%
Construction &
Paint Chemicals

@
@

Standalone Results - % of Total Sales from FY 2019-20

Pidilite

Pigment & Preparations

52.6%
Adhesives &
Sealants

79.9%

Consumer & Bazaar
Products

18.7%

Business to Business
Products

1.4%
Others
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4-Year Performance by Business Segments

Pidilite
Numbers represent Percentage of Total Sales
Consumer and Bazaar (C&B) Business to Business (B2B)
B2B includes Others also
81% 24%
22% 22% 21% 20%
80% 80% 80% 2% 3 20%
18%
79% 79% )
78% 16%

78% 14%
(o)

12%

10%
2016-17 2017-18 2018-19 2019-20 2016-17 2017-18 2018-19 2019-20

77%

B Consumer & Bazaar (C&B) B Business to Business (B2B) and Others
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Domestic Presence — India operations —
e 6000+ skUs of 700+ products e 5,000+ distributors
« Domestic Revenue of Rs. 5,638 Cr for e 30 warehouses

FY20

* 9 regional offices & 2 RDCs

e 26 plants, 25 Co-makers

et 3
Ji’;

it [ “
L1 | L]
w it f aaﬂ!l!!!l!l llll\lilm |||| !g

Pidilite Industries Limited 12



Global Presence p——

Exports to more than 80 countries. Major exports to Middle East, SAARC, Africa,
USA & Europe.
Export Revenue of Rs. 695 Cr in FY20.

20 Overseas subsidiaries - 6 Direct and 14 Step down. 1 Joint Venture.

Total revenue from Overseas subsidiaries of Rs. 575 Cr in FY20.

International manufacturing facilities in USA, Thailand, Dubai, Brazil, Egypt,
Bangladesh, Sri Lanka and Kenya.

Pidilite Industries Limited 13



Digital Advertising Initiatives for Q1 FY 21 p——

i, Fewvicol

Door-i banaye rakhna mat bhocina

More focus on Digital Ads as all eyes are on mobile phones LR T LT S pome asieySate
and computer screen in work from home environment #

e
Ab sabse mazboot door - INdoor FEVICOL | Lummes

reaseie  Fevikwik

Let the sun shine ocutside while you stay safe inside.
#lLockdown #StayAtHome #Fevikwik

Sunglasses
chipkao
prhir kabhi.
Ghar par hi
rehna hai
abhi.

Eli L g

#HStayAtHome

The thought behind the campaign is to get families to
spend time with each other by indulging in fun crafting
activities and making happy memories in the process! 14




Marketing/ Advertising

Pidilite

Consistent and effective brand building activities across
various categories (a) Consumer Adhesives & Sealants
(b) Craftsmen Adhesives (c) Waterproofing Chemicals
(d) Hobby & Craft Colours

Several of the brands are well-known in respective TILE § STONE FIKING SOLUTIONS
categories (Fevicol, Fevikwik, M-Seal, Dr Fixit, Fevicryl, etc.)

Award winning advertisements resulting in mass appeal of
brands across all segments and geographies.

Significant relationship building activities with end users
and influencers.

Extensive grass root contact with end-users to promote
usage of products and brands.

Pidilite Industries Limited



Shareholding Pattern as of June 30, 2020

11.17%

3.86%

Pidilite Industries Limited

® Promoters

= Mutual Funds

m FPIs

Others

Pidilite
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Share Price Movement —
Pidilite

150
e Pidilite e Sensex
140
130
120
110
100 <4 - A
90
80

70

60
Jun-2019 Jul-2019 Aug-2019 Sep-2019 Oct-2019 Nov-2019 Dec-2019 Jan-2020 Feb-2020 Mar-2020 Apr-2020 May-2020 Jun-2020

Rebased to 100

Pidilite Industries Limited



Backed by consistent dividend payouts T

50%

40.6%

40%

30%

20%

10%

0%
FY16 FY17 FY18 FY19 FY20

Note: The Net Profit considered for above calculation is excluding exceptional items

Pidilite Industries Limited 18



Investor Contacts ——
Pidilite

Investor Relations - investor.relations@pidilite.co.in

Puneet Bansal, Company Secretary

- ege Ramkrishna Mandir Road, Off Mathuradas Vasanji Road,
I I I e Andheri (E), Mumbai - 400 059.

Phone : +91 22 28357949

CIN : L24100MH1969PLC014336 Fax : +91 22 28216007
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