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PXneeW BanVal 
ComSan\ SecUeWaU\  
 
EQFO aV aERYH 
 
 



 
The minXWeV of Whe FifW\ FiUVW AnnXal GeneUal MeeWing of Whe MembeUV of                      
M/V. PidiliWe IndXVWUieV LimiWed held WhUoXgh Video ConfeUencing (VC)/ OWheU AXdio 
ViVXal MeanV (OAVM) on ThXUVda\, Whe 10Wh SepWembeU, 2020. The meeWing 
commenced aW 03.00 p.m. and conclXded aW 04.23 p.m. The meeWing ZaV deemed Wo be 
held aW Whe RegiVWeUed office of Whe Compan\ aW RegenW ChambeUV, 7Wh FlooU, Jamnalal 
Bajaj MaUg, 208, NaUiman PoinW, MXmbai 400 021.   
 
PRESENT THROUGH VIDEO CONFERENCE / OTHER AUDIO VISUAL MEANS: 
 
ShUi M. B. PaUekh - ChaiUman & MembeU 
ShUi A. B. PaUekh - Whole Time DiUecWoU & MembeU          
ShUi A. N. PaUekh - Whole Time DiUecWoU & MembeU          
ShUi BhaUaW PXUi - Managing DiUecWoU & MembeU 
ShUi B. S. MehWa             - IndependenW DiUecWoU, MembeU and ChaiUman of AXdiW 

CommiWWee, NominaWion and RemXneUaWion 
CommiWWee and RiVk ManagemenW CommiWWee 

ShUi DebabUaWa GXpWa   - Whole Time DiUecWoU  
SmW. MeeUa ShankaU       - IndependenW DiUecWoU    
ShUi N. K. PaUekh - Vice ChaiUman & MembeU 
ShUi Pi\XVh Pande\ - IndependenW DiUecWoU    
ShUi SanjeeY Aga           - IndependenW DiUecWoU, MembeU and ChaiUman of 

SWakeholdeUV RelaWionVhip CommiWWee  
ShUi Uda\ Khanna           - IndependenW DiUecWoU & MembeU 
ShUi Vinod DaVaUi            - IndependenW DiUecWoU 

 
IN ATTENDANCE THROUGH VIDEO CONFERENCE/ OTHER AUDIO VISUAL 
MEANS: 
 
ShUi PUadip Menon - Chief Financial OfficeU 
ShUi PXneeW BanVal - Compan\ SecUeWaU\ & MembeU 
ShUi SXnil BXUde - Vice PUeVidenW - DomeVWic AccoXnWV 
SmW. ManiVha SheWW\       - AddiWional Compan\ SecUeWaU\ & MembeU 
ShUi NaUeVh Jain - PaUWneU of DeloiWWe HaVkinV & SellV LLP, SWaWXWoU\ 

AXdiWoUV 
ShUi M M SheWh and            
SmW. Ami SheWh              

- fUom M. M. SheWh & Co., SecUeWaUial AXdiWoU & 
MembeU 

  
 
ToWal 158 membeUV inclXding WhoVe menWioned aboYe ZeUe pUeVenW. 
  
DaWe of enWU\ in minXWeV book 28-09-2020 
 
ShUi M B PaUekh, ChaiUman, chaiUed Whe meeWing.  
 
The ChaiUman Zelcomed all Whe DiUecWoUV and MembeUV pUeVenW aW Whe 51VW AnnXal 
GeneUal MeeWing (AGM) of Whe Compan\. He menWioned WhaW Whe AGM ZaV being held foU 
Whe fiUVW Wime WhUoXgh Video ConfeUencing / OWheU AXdio ViVXal MeanV faciliW\. He alVo 
VWaWed WhaW he ZaV aWWending Whe MeeWing fUom MXmbai. The ChaiUman When aVked Whe 
Compan\ SecUeWaU\, ShUi PXneeW BanVal Wo elaboUaWe on applicable legal pUoYiVionV foU 
holding WhiV AGM. 
 
ShUi PXneeW BanVal, infoUmed Whe MembeUV WhaW dXe Wo Whe conWinXing COVID-19 
pandemic, Whe 51VW AnnXal GeneUal MeeWing (AGM) of Whe Compan\ ZaV being 
condXcWed WhUoXgh Video ConfeUencing (VC)/ OWheU AXdio ViVXal MeanV (OAVM) faciliW\ 
ZiWhoXW Whe ph\Vical pUeVence of Whe MembeUV in accoUdance ZiWh Whe applicable 
pUoYiVionV of CompanieV AcW, 2013 Uead ZiWh Whe RXleV iVVXed WheUeXndeU and Whe 
SecXUiWieV and E[change BoaUd of India [SEBI] (LiVWing ObligaWionV and DiVcloVXUe 
ReqXiUemenWV) RegXlaWionV, 2015 and ciUcXlaUV iVVXed b\ Whe MiniVWU\ of CoUpoUaWe 



AffaiUV and SEBI fUom Wime Wo Wime in WhiV UegaUd. The deemed YenXe of WhiV meeWing 
Vhall be Whe RegiVWeUed Office of Whe Compan\.  
 
He alVo infoUmed Whe MembeUV WhaW pXUVXanW Wo Whe pUoYiVionV of SecWion 108 of Whe 
CompanieV AcW, 2013, RXleV iVVXed WheUeXndeU and RegXlaWion 44 of SEBI (LiVWing 
ObligaWionV and DiVcloVXUe ReqXiUemenWV) RegXlaWionV, 2015, Whe Compan\ had 
pUoYided e-YoWing faciliW\ Wo Whe membeUV Wo e[eUciVe WheiU UighW Wo YoWe on Whe UeVolXWionV 
pUopoVed Wo be paVVed aW Whe AGM WhUoXgh elecWUonic YoWing V\VWem pUoYided b\ 
NaWional SecXUiWieV DepoViWoU\ LimiWed (NSDL), pUioU Wo Whe AGM (UemoWe e-YoWing).  
 
The UemoWe e-YoWing peUiod Zhich had commenced on SXnda\, 6Wh SepWembeU, 2020 aW 
9.00 a.m. ended on WedneVda\, 9Wh SepWembeU, 2020 aW 5.00 p.m and Whe MembeUV Zho 
had noW e[eUciVed WheiU YoWe eaUlieU, coXld alVo YoWe dXUing Whe AGM. He fXUWheU infoUmed 
WhaW Whe ChaiUman Zill annoXnce commencemenW of e-YoWing plaWfoUm Zhich Vhall Uemain 
open XnWil 15 minXWeV afWeU cloVXUe of Whe meeWing. He inYiWed MembeUV¶ aWWenWion Wo Whe 
XpdaWed AGM noWice elecWUonicall\ VenW Wo all Whe MembeUV of Whe Compan\ and alVo 
placed on ZebViWe of SWock E[changeV, NSDL and Compan\ UegaUding minoU coUUecWionV 
in Whe e[planaWoU\ VWaWemenW Wo UeVolXWion no. 8 foU appoinWmenW of ShUi DebabUaWa GXpWa 
aV Whole-Wime DiUecWoU. 
 
He fXUWheU infoUmed Whe MembeUV WhaW Whe Compan\ had Waken all feaVible VWepV Wo enVXUe 
WhaW Whe VhaUeholdeUV ZeUe pUoYided an oppoUWXniW\ Wo paUWicipaWe in WhiV AGM and YoWe. 
The deWailed inVWUXcWionV foU VpeakeUV and paUWicipanWV had been pUoYided in Whe noWice of 
AGM. He alVo infoUmed WhaW Whe faciliW\ of appoinWing a pUo[\ aW Whe meeWing ZaV noW 
aYailable aV peU Whe MCA CiUcXlaU. FXUWheU, he menWioned WhaW Whe Compan\ had UeceiYed 
ceUWified copieV of UeVolXWionV fUom bod\ coUpoUaWeV Zho ZeUe membeUV X/V 113 of Whe 
CompanieV AcW, 2013 aXWhoUiVing WheiU UepUeVenWaWiYeV Wo aWWend and YoWe aW Whe meeWing.  
 
TheUeafWeU Whe Compan\ SecUeWaU\ UeqXeVWed Whe ChaiUman Wo Wake chaUge of Whe 
pUoceedingV of Whe meeWing. 
 
AfWeU confiUmaWion of Whe qXoUXm, Whe ChaiUman inWUodXced all Whe DiUecWoUV Zho ZeUe 
aWWending Whe AGM WhUoXgh VC, VWaWing WheiU UeVpecWiYe poViWionV/deVignaWionV in Whe 
Compan\ and Whe place fUom ZheUe Whe\ ZeUe aWWending Whe AGM. He alVo menWioned 
WhaW apaUW fUom DiUecWoUV, Whe CFO, SWaWXWoU\ AXdiWoU and SecUeWaUial AXdiWoU, ZeUe alVo 
paUWicipaWing in Whe AGM WhUoXgh VC.  
 
The ChaiUman WheUeafWeU annoXnced Whe commencemenW of e-YoWing aW Whe AGM Zhich 
had been pUoYided b\ NSDL.  
 
He When VWaWed WhaW Whe NoWice conYening Whe meeWing aV Zell aV DiUecWoUV¶ RepoUW, ZeUe 
being Waken aV Uead aV Whe Vame had alUead\ been ciUcXlaWed Wo all MembeUV. Since 
WheUe ZeUe no qXalificaWionV/ adYeUVe UemaUkV in Whe SWaWXWoU\ AXdiWoUV¶ RepoUW and 
SecUeWaUial AXdiWoUV¶ RepoUW, Whe\ ZeUe alVo Waken aV Uead.  
 
FXUWheU, he menWioned WhaW Whe UegiVWeUV and docXmenWV, aV UeqXiUed XndeU Whe 
pUoYiVionV of Whe CompanieV AcW, 2013 and ESOP ceUWificaWe iVVXed b\ SWaWXWoU\ 
AXdiWoUV, had been made aYailable foU online inVpecWion. 
 
The ChaiUman When addUeVVed Whe MembeUV and deliYeUed hiV Vpeech Zhich inclXded 
highlighWV on bXVineVV peUfoUmance, financialV, oXWlook, eWc. AfWeU hiV Vpeech, Whe 
ChaiUman placed befoUe Whe meeWing Whe folloZing 10 UeVolXWionV aV conWained in Whe 
NoWice daWed 17Wh JXne, 2020 calling Whe 51VW AnnXal GeneUal MeeWing foU MembeUV 
appUoYal. He bUiefed Whe membeUV aboXW Whe objecWiYeV and implicaWionV of Whe 
UeVolXWionV aV VWaWed in Whe e[planaWoU\ VWaWemenW aWWached Wo Whe AGM NoWice. 
 
 
 
 



ORDINARY BUSINESS: 
 

1. ORDINARY RESOLUTION FOR ADOPTION OF FINANCIAL STATEMENTS: 
 
    ³RESOLVED THAT Whe AXdiWed Financial SWaWemenWV conViVWing of Balance SheeW, 

PUofiW and LoVV AccoXnW, SWaWemenW of ChangeV in EqXiW\, CaVh FloZ SWaWemenW 
and noWeV foUming paUW WheUeof WogeWheU ZiWh Whe UepoUWV of BoaUd of DiUecWoUV and 
AXdiWoUV WheUeon foU Whe \eaU ended 31VW MaUch, 2020 and alVo aXdiWed 
conVolidaWed financial VWaWemenWV of Whe Compan\ WogeWheU ZiWh Whe UepoUW of 
AXdiWoUV foU Whe \eaU ended 31VW MaUch, 2020, be and aUe heUeb\ appUoYed and 
adopWed.´ 

   
2. ORDINARY RESOLUTION FOR CONFIRMATION OF INTERIM DIVIDEND ON 

EQUITY SHARES, AS FINAL DIVIDEND FOR THE FINANCIAL YEAR 2019-20: 
 

³RESOLVED THAT Whe inWeUim diYidend of RV. 7/- peU eqXiW\ VhaUe of Re.1/- each 
on 50,80,11,130 EqXiW\ ShaUeV of Re. 1/- each abVoUbing RV. 355.61 cUoUeV 
(e[clXding diYidend diVWUibXWion Wa[) oXW of cXUUenW \eaU¶V pUofiW, Zhich ZaV declaUed 
and paid dXUing Whe Financial YeaU, be and iV heUeb\ conVideUed aV Whe final 
diYidend foU Whe Financial \eaU 2019-20.´ 
 

3. ORDINARY RESOLUTION FOR RE-APPOINTMENT OF SHRI A B PAREKH AS 
A DIRECTOR: 

 
     ³RESOLVED THAT ShUi A B PaUekh (DIN: 00035317), a DiUecWoU Zho UeWiUeV b\ 

UoWaWion and being eligible haV offeUed himVelf foU Ue-appoinWmenW, be and iV heUeb\ 
Ue-appoinWed aV a DiUecWoU of Whe Compan\ liable Wo UeWiUe b\ UoWaWion.´ 

 
4. SPECIAL RESOLUTION FOR RE-APPOINTMENT OF SHRI N K PAREKH AS A 

DIRECTOR: 
 

³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWion 152 and oWheU applicable 
pUoYiVionV of Whe CompanieV AcW, 2013 and Whe RXleV fUamed WheUeXndeU and RXle 
17(1A) of SecXUiWieV and E[change BoaUd of India (LiVWing ObligaWionV and 
DiVcloVXUe ReqXiUemenWV) RegXlaWionV, 2015 (inclXding an\ VWaWXWoU\ 
modificaWion(V) oU Ue-enacWmenW WheUeof foU Whe Wime being in foUce) ShUi N K PaUekh 
(DIN: 00111518), Zho UeWiUeV b\ UoWaWion aW WhiV meeWing and being eligible, offeUV 
himVelf foU Ue-appoinWmenW, be and iV heUeb\ Ue-appoinWed aV a DiUecWoU of Whe 
Compan\, liable Wo UeWiUe b\ UoWaWion.´ 
 

SPECIAL BUSINESS: 
 

5. ORDINARY RESOLUTION FOR RE-APPOINTMENT OF SHRI BHARAT PURI 
AS THE MANAGING DIRECTOR OF THE COMPANY FOR A FURTHER 
PERIOD OF FIVE YEARS W.E.F. 10th APRIL, 2020. 

 
³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWionV 196, 197 and 203 Uead 
ZiWh SchedXle V and oWheU applicable pUoYiVionV, if an\, of Whe CompanieV AcW, 
2013 (Whe AcW) and Whe CompanieV (AppoinWmenW and RemXneUaWion of ManageUial 
PeUVonnel) RXleV, 2014 (inclXding an\ VWaWXWoU\ modificaWion(V) oU Ue-enacWmenW 
WheUeof foU Whe Wime being in foUce) and pXUVXanW Wo Whe UecommendaWion of 
NominaWion and RemXneUaWion CommiWWee, appUoYal of Whe membeUV of Whe 
Compan\ be and iV heUeb\ accoUded Wo Whe Ue-appoinWmenW of ShUi BhaUaW PXUi 
(DIN: 02173566) aV Whe Managing DiUecWoU of Whe Compan\, foU a fXUWheU peUiod of 
5 (fiYe) \eaUV ZiWh effecW fUom 10Wh ApUil 2020, on Whe WeUmV and condiWionV and 
pa\menW of UemXneUaWion aV VeW oXW in Whe E[planaWoU\ SWaWemenW aWWached Wo Whe 
NoWice.´  
 
³RESOLVED FURTHER THAT ShUi BhaUaW PXUi, Managing DiUecWoU be in chaUge 
of Whe geneUal managemenW of Whe Compan\ ZiWhin Whe pUoYiVionV of AUWicleV of 



AVVociaWion bXW VXbjecW Wo VXpeUinWendence, conWUol and diUecWion of Whe BoaUd of 
DiUecWoUV.´  
 
³RESOLVED FURTHER THAT ShUi BhaUaW PXUi Zill be a Ke\ ManageUial 
PeUVonnel of Whe Compan\ aV peU Whe pUoYiVionV of SecWion 203(1)(i) of Whe AcW.´  
 
³RESOLVED FURTHER THAT ShUi BhaUaW PXUi Zill be a non UoWaWional DiUecWoU 
and Vhall noW be liable Wo UeWiUe b\ UoWaWion dXUing hiV WeUm aV Whe Managing 
DiUecWoU.´  
 
³RESOLVED FURTHER THAT Whe Managing DiUecWoU Vhall be enWiWled Wo 
UeimbXUVemenW of all e[penVeV incXUUed foU Whe pXUpoVe of Whe bXVineVV of Whe 
Compan\ and Vhall noW be enWiWled Wo an\ ViWWing feeV foU aWWending meeWing of Whe 
BoaUd of DiUecWoUV and CommiWWee(V) WheUeof.´  
 
³RESOLVED FURTHER THAT Whe BoaUd be and iV heUeb\ aXWhoUiVed Wo alWeU and 
YaU\ WeUmV of appoinWmenW and UemXneUaWion Vo aV noW Wo e[ceed Whe limiWV 
Vpecified in SchedXle V and oWheU applicable SecWionV of Whe AcW oU an\ VWaWXWoU\ 
modificaWionV WheUeof aV ma\ be agUeed Wo b\ Whe BoaUd of DiUecWoUV and           
ShUi BhaUaW PXUi.´  
 
³RESOLVED FURTHER THAT Whe WoWal UemXneUaWion b\ Za\ of ValaU\, 
peUqXiViWeV, alloZanceV and commiVVion pa\able Wo ShUi BhaUaW PXUi, Managing 
DiUecWoU, in an\ Financial YeaU Vhall noW e[ceed 5% of Whe NeW PUofiW of WhaW 
Financial YeaU aV peU SecWion 197, SchedXle V and oWheU applicable pUoYiVionV of 
Whe AcW.´  
 
³RESOLVED FURTHER THAT Whe BoaUd be and iV heUeb\ aXWhoUiVed Wo do all 
VXch acWV, deedV and WhingV and e[ecXWe all VXch docXmenWV, inVWUXmenWV and 
ZUiWingV aV ma\ be UeqXiUed and Wo delegaWe all oU an\ of iWV poZeUV heUein 
confeUUed Wo an\ CommiWWee of DiUecWoUV.´     
 

6. ORDINARY RESOLUTION FOR RE-APPOINTMENT OF SHRI A N PAREKH 
AS A WHOLE TIME DIRECTOR OF THE COMPANY FOR A FURTHER 
PERIOD OF FIVE YEARS W.E.F. 1st JULY 2020 
 

                    ³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWionV 196, 197, SchedXle V 
and oWheU applicable pUoYiVionV, if an\, of Whe CompanieV AcW, 2013 (Whe AcW) Uead 
ZiWh CompanieV (AppoinWmenW and RemXneUaWion of ManageUial PeUVonnel) 
RXleV, 2014 (inclXding an\ VWaWXWoU\ modificaWion(V) oU Ue-enacWmenW WheUeof foU 
Whe Wime being in foUce) and pXUVXanW Wo Whe UecommendaWion of NominaWion and 
RemXneUaWion CommiWWee, appUoYal of Whe membeUV of Whe Compan\ be and iV 
heUeb\ accoUded Wo Whe Ue-appoinWmenW of ShUi A N PaUekh (DIN: 00111366), aV a 
Whole Time DiUecWoU of Whe Compan\, foU a fXUWheU peUiod of 5 (fiYe) \eaUV ZiWh 
effecW fUom 1VW JXl\ 2020, ZhoVe peUiod of office iV liable Wo deWeUminaWion b\ 
UeWiUemenW of DiUecWoUV b\ UoWaWion, on Whe WeUmV and condiWionV and pa\menW of 
UemXneUaWion aV VeW oXW in Whe E[planaWoU\ SWaWemenW aWWached Wo Whe NoWice.´  
 
³RESOLVED FURTHER THAT ShUi A N PaUekh, Whole Time DiUecWoU Vhall ZoUk 
XndeU Whe VXpeUinWendence, conWUol and diUecWion of Whe BoaUd of DiUecWoUV.´  
 
³RESOLVED FURTHER THAT ShUi A N PaUekh, Whole Time DiUecWoU Vhall be 
enWiWled Wo UeimbXUVemenW of all e[penVeV incXUUed foU Whe pXUpoVe of bXVineVV of 
Whe Compan\ and Vhall noW be enWiWled Wo an\ ViWWing feeV foU aWWending meeWingV of 
Whe BoaUd of DiUecWoUV and CommiWWee(V) WheUeof.´  
 
³RESOLVED FURTHER THAT Whe BoaUd be and iV heUeb\ aXWhoUiVed Wo alWeU and 
YaU\ VXch WeUmV and condiWionV of Ue-appoinWmenW and UemXneUaWion Vo aV Wo noW 
Wo e[ceed Whe limiWV Vpecified in SchedXle V and oWheU applicable VecWionV of Whe 



AcW oU an\ VWaWXWoU\ modificaWionV WheUeof aV ma\ be agUeed Wo b\ Whe BoaUd of 
DiUecWoUV and ShUi A N PaUekh.´  
 
³RESOLVED FURTHER THAT Whe WoWal UemXneUaWion b\ Za\ of ValaU\, 
peUqXiViWeV and alloZanceV and commiVVionV pa\able Wo ShUi A N PaUekh, Whole 
Time DiUecWoU, in an\ Financial YeaU Vhall noW e[ceed 5% of Whe NeW PUofiW of WhaW 
Financial YeaU aV peU SecWion 197, SchedXle V and oWheU applicable pUoYiVionV of 
Whe AcW.´  
 
³RESOLVED FURTHER THAT Whe BoaUd be and iV heUeb\ aXWhoUiVed Wo do all 
VXch acWV, deedV and WhingV and e[ecXWe all VXch docXmenWV, inVWUXmenWV and 
ZUiWingV aV ma\ be UeqXiUed and Wo delegaWe all oU an\ of iWV poZeUV heUein 
confeUUed Wo an\ CommiWWee of DiUecWoUV.´ 

      
7. ORDINARY RESOLUTION FOR APPOINTMENT OF SHRI DEBABRATA GUPTA 

AS A DIRECTOR OF THE COMPANY 
 
³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWion 152 and all oWheU 
applicable pUoYiVionV if an\, of Whe CompanieV AcW, 2013 (Whe AcW) and CompanieV 
(AppoinWmenW and QXalificaWion of DiUecWoUV) RXleV, 2014 (inclXding an\ VWaWXWoU\ 
modificaWion(V) oU Ue-enacWmenW WheUeof foU Whe Wime being in foUce) ShUi DebabUaWa 
GXpWa (DIN: 01500784) Zho ZaV appoinWed aV an AddiWional DiUecWoU of Whe 
Compan\ pXUVXanW Wo Whe UecommendaWion of NominaWion and RemXneUaWion 
CommiWWee, in WeUmV of SecWion 161 of Whe AcW b\ Whe BoaUd of DiUecWoUV ZiWh effecW 
fUom 1VW MaUch 2020 and holdV office XpWo Whe daWe of WhiV AnnXal GeneUal MeeWing 
and in UeVpecW of Zhom Whe Compan\ haV UeceiYed a noWice in ZUiWing fUom a 
membeU XndeU SecWion 160 of Whe AcW pUopoVing hiV candidaWXUe foU Whe office of 
DiUecWoU of Whe Compan\, be and iV heUeb\ appoinWed aV a DiUecWoU of Whe 
Compan\, ZhoVe peUiod of office Vhall be liable Wo deWeUminaWion b\ UeWiUemenW of 
DiUecWoUV b\ UoWaWion.´ 
 

8. ORDINARY RESOLUTION FOR APPOINTMENT OF SHRI DEBABRATA 
GUPTA AS A WHOLE TIME DIRECTOR DESIGNATED AS “DIRECTOR-
OPERATIONS´ OF THE COMPANY FOR A PERIOD OF THREE YEARS W.E.F. 
1ST MARCH 2020 
 
³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWionV 196, 197 and SchedXle 
V and oWheU applicable pUoYiVionV, if an\, of Whe CompanieV AcW, 2013 (Whe AcW) 
Uead ZiWh Whe CompanieV (AppoinWmenW and RemXneUaWion of ManageUial 
PeUVonnel) RXleV, 2014 (inclXding an\ VWaWXWoU\ modificaWion(V) oU Ue-enacWmenW 
WheUeof foU Whe Wime being in foUce) and pXUVXanW Wo Whe UecommendaWion of 
NominaWion and RemXneUaWion CommiWWee, appUoYal of Whe membeUV of Whe 
Compan\ be and iV heUeb\ accoUded Wo Whe appoinWmenW of ShUi DebabUaWa GXpWa 
(DIN: 01500784) aV a Whole Time DiUecWoU of Whe Compan\ deVignaWed aV 
³DiUecWoU-OpeUaWionV´ of Whe Compan\, foU a peUiod of 3 (WhUee) \eaUV ZiWh effecW 
fUom 1VW MaUch 2020, ZhoVe peUiod of office Vhall be liable Wo deWeUminaWion b\ 
UeWiUemenW of DiUecWoUV b\ UoWaWion, on Whe WeUmV and condiWionV and pa\menW of 
UemXneUaWion aV VeW oXW in Whe E[planaWoU\ SWaWemenW aWWached Wo Whe NoWice.´  
 
³RESOLVED FURTHER THAT ShUi DebabUaWa GXpWa, Whole Time DiUecWoU Vhall 
ZoUk XndeU Whe VXpeUinWendence, conWUol and diUecWion of Whe BoaUd of DiUecWoUV.´  
 
³RESOLVED FURTHER THAT Whe WoWal UemXneUaWion b\ Za\ of ValaU\, 
peUqXiViWeV and alloZanceV pa\able Wo ShUi DebabUaWa GXpWa, Whole Time 
DiUecWoU, in an\ Financial YeaU Vhall noW e[ceed 5% of Whe NeW PUofiW of WhaW 
Financial YeaU aV peU SecWion 197, SchedXle V and oWheU applicable pUoYiVionV of 
Whe AcW.´  
 



³RESOLVED FURTHER THAT Whe BoaUd be and iV heUeb\ aXWhoUiVed Wo YaU\ 
and/ oU modif\ Whe WeUmV and condiWionV of appoinWmenW inclXding UemXneUaWion 
and peUqXiViWeV pa\able Wo ShUi DebabUaWa GXpWa in VXch manneU aV ma\ be 
agUeed Wo beWZeen Whe BoaUd and ShUi DebabUaWa GXpWa ZiWhin and in accoUdance 
ZiWh Whe limiWV pUeVcUibed in SchedXle V Wo Whe AcW oU in accoUdance ZiWh Whe 
changeV WhaW ma\ be effecWed in WhaW SchedXle.´  
 
³RESOLVED FURTHER THAT Whe BoaUd be and iV heUeb\ aXWhoUiVed Wo do all 
VXch acWV, deedV and WhingV and e[ecXWe all VXch docXmenWV, inVWUXmenWV and 
ZUiWingV aV ma\ be UeqXiUed and Wo delegaWe all oU an\ of iWV poZeUV heUein 
confeUUed Wo an\ CommiWWee of DiUecWoUV.´  
 
³RESOLVED FURTHER THAT ShUi DebabUaWa GXpWa, Whole Time DiUecWoU Vhall 
fXncWion aV ³DiUecWoU-OpeUaWionV´ and apaUW fUom oWheU dXWieV WhaW aUe enWUXVWed Wo 
him fUom Wime Wo Wime, he Vhall be in oYeUall chaUge of all Whe facWoUieV of Whe 
Compan\ (boWh e[iVWing and Zhich ma\ be VeW Xp in fXWXUe) inclXding facWoUieV 
ViWXaWed in Whe SWaWe of MahaUaVhWUa, GXjaUaW, Himachal PUadeVh, Telangana, 
AVVam, Union TeUUiWoU\ of Daman oU an\ oWheU SWaWe oU Union TeUUiWoU\ in India.´ 

 
9. SPECIAL RESOLUTION FOR RE-APPOINTMENT OF SHRI. SANJEEV AGA 

AS AN INDEPENDENT DIRECTOR FOR A SECOND CONSECUTIVE TERM OF 
FIVE YEARS UPTO 31ST MARCH, 2025. 
 

³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWionV 149, 152 Uead ZiWh 
SchedXle IV and all oWheU applicable pUoYiVionV, if an\, of Whe CompanieV AcW, 2013 
and CompanieV (AppoinWmenW and QXalificaWion of DiUecWoUV) RXleV, 2014 and Whe 
applicable pUoYiVionV of Whe SecXUiWieV and E[change BoaUd of India (LiVWing 
ObligaWionV and DiVcloVXUe ReqXiUemenWV) RegXlaWionV, 2015 (inclXding an\ 
VWaWXWoU\ modificaWion(V), oU Ue-enacWmenW WheUeof foU Whe Wime being in foUce) and 
pXUVXanW Wo Whe UecommendaWion b\ NominaWion and RemXneUaWion CommiWWee, 
ShUi SanjeeY Aga (DIN: 00022065), Zho ZaV appoinWed aV an IndependenW 
DiUecWoU of Whe Compan\ foU fiYe conVecXWiYe \eaUV fUom 46Wh AnnXal GeneUal 
MeeWing (AGM) XpWo Whe conclXVion of 51VW AGM and being eligible, be and iV 
heUeb\ Ue-appoinWed aV an IndependenW DiUecWoU of Whe Compan\ Wo hold office foU 
a Vecond conVecXWiYe WeUm commencing fUom Whe conclXVion of 51VW AGM Xp Wo 
31VW MaUch 2025 and he Vhall noW be liable Wo UeWiUe b\ UoWaWion.´  
 
³RESOLVED FURTHER THAT Whe BoaUd of DiUecWoUV and/oU Whe Compan\ 
SecUeWaU\ be and aUe heUeb\ aXWhoUiVed Wo VeWWle an\ qXeVWion, difficXlW\ oU doXbW 
WhaW ma\ aUiVe in giYing effecW Wo WhiV UeVolXWion and Wo do all VXch acWV, deedV and 
WhingV aV ma\ be neceVVaU\, e[pedienW and deViUable foU Whe pXUpoVe of giYing 
effecW Wo WhiV UeVolXWion.´  
 

10. ORDINARY RESOLUTION FOR RATIFICATION OF PAYMENT OF 
REMUNERATION TO M/s V J TALATI & CO., COST AUDITORS: 
 

³RESOLVED THAT pXUVXanW Wo Whe pUoYiVionV of SecWion 148 and all oWheU 
applicable pUoYiVionV, if an\, of Whe CompanieV AcW, 2013 and Whe CompanieV 
(AXdiW and AXdiWoUV) RXleV, 2014 (inclXding an\ VWaWXWoU\ modificaWion(V) oU Ue-
enacWmenW WheUeof, foU Whe Wime being in foUce), Whe CoVW AXdiWoUV M/V. V J TalaWi & 
Co., CoVW AccoXnWanWV, (RegiVWUaWion No. 00213) appoinWed b\ Whe BoaUd of 
DiUecWoUV of Whe Compan\, on Whe UecommendaWion of AXdiW CommiWWee, Wo condXcW 
Whe aXdiW of Whe coVW UecoUdV of Whe Compan\ foU Whe financial \eaU ending 31VW 

MaUch 2021, be paid Whe UemXneUaWion aV VeW oXW in Whe e[planaWoU\ VWaWemenW 
anne[ed Wo Whe NoWice conYening WhiV meeWing and Whe Vame iV heUeb\ UaWified and 
appUoYed.´  
 
³RESOLVED FURTHER THAT Whe BoaUd of DiUecWoUV of Whe Compan\ be and iV 
heUeb\ aXWhoUiVed Wo do all VXch acWV, deedV, maWWeUV and WhingV and Wake all VXch 
VWepV aV ma\ be neceVVaU\, pUopeU oU e[pedienW Wo giYe effecW Wo WhiV UeVolXWion.´    



 
TheUeafWeU, Whe ChaiUman inYiWed Whe MembeUV Wo aVk WheiU qXeVWionV.  

 
The Compan\ SecUeWaU\ annoXnced Whe nameV of Whe VpeakeUV, Zho had enUolled 
WhemVelYeV, Wo e[pUeVV WheiU YieZV.  

 
The MembeUV e[pUeVVed WheiU YieZV and UaiVed YaUioXV qXeVWionV Zhich inWeU alia ZeUe 
UelaWing Wo Whe opeUaWionV of Whe Compan\, effecW of COVID, VXbVidiaUieV of Whe 
Compan\, UeYenXe and opeUaWionV and  oWheU UelaWed maWWeUV. The\ alVo appUeciaWed Whe 
CSR acWiYiWieV of Whe Compan\, qXaliW\ of AnnXal RepoUW eWc. The ChaiUman and Whe 
Compan\ SecUeWaU\ Ueplied Wo Whe qXeUieV UaiVed b\ Whe MembeUV. 

 
The ChaiUman When infoUmed Whe MembeUV WhaW ShUi M. M. SheWh, PUacWiVing Compan\ 
SecUeWaU\, ScUXWini]eU ZoXld VXbmiW hiV ConVolidaWed RepoUW on UemoWe e-YoWing and 
elecWUonic YoWing aW WhiV meeWing ZiWhin Whe VWipXlaWed Wime and he aXWhoUi]ed ShUi PXneeW 
BanVal, Compan\ SecUeWaU\ Wo pXbliVh Whe UeVXlWV of YoWing alongZiWh ScUXWini]eU¶V RepoUW 
on Whe ZebViWe of Whe Compan\, NaWional SecXUiWieV DepoViWoU\ LimiWed and alVo inWimaWe 
Wo BSE LimiWed and NaWional SWock E[change of India LimiWed.  

 
He When infoUmed WhaW meeWing ZaV noZ cloVed and e-YoWing Vhall conWinXe foU addiWional 
15 minXWeV afWeU Whe cloVXUe and WheUeafWeU Whe meeWing Zill be conclXded. 

 
ShUi PXneeW BanVal, Compan\ SecUeWaU\, pUopoVed a YoWe of WhankV Wo Whe ChaiUman, 
DiUecWoUV and Whe MembeUV. AW WhiV jXncWXUe, Whe DiUecWoUV and aWWendeeV logged off fUom 
Whe meeWing Zhile Whe Compan\ SecUeWaU\ and Whe ScUXWini]eU conWinXed ZiWh Whe meeWing 
foU fXUWheU 15 minXWeV. 

 
AW Whe end of 15 minXWeV, Whe meeWing ZaV declaUed aV conclXded b\ Whe Compan\ 
SecUeWaU\ aW 04.23 p.m. 
 
Summary of Scrutinizer¶s Report :     

 
ReVXlW of UemoWe e-YoWing and elecWUonic YoWing aW Whe meeWing on Whe iWemV of OUdinaU\ 
BXVineVV and Special BXVineVV aW Whe 51VW AnnXal GeneUal MeeWing of Whe Compan\ held 
on 10Wh SepWembeU, 2020. 
---------------------------------------------------------------------------------------------------------------------- 

 
On Whe baViV of conVolidaWed ScUXWini]eU¶V RepoUW daWed 11Wh SepWembeU, 2020 foU UemoWe 
e-YoWing and elecWUonic YoWing, all Whe UeVolXWionV foU Whe OUdinaU\ and Special BXVineVV 
aV VeW oXW aW IWem NoV. 1 Wo 10 of Whe NoWice daWed 17Wh JXne, 2020 conYening Whe 51VW 
AnnXal GeneUal MeeWing, haYe been dXl\ paVVed b\ Whe MembeUV ZiWh UeqXiViWe majoUiW\. 
The UeVXlW of e-YoWing aUe aV XndeU: 
 

Resolution Nos. as 
given in the notice of 

the 51st Annual 
General Meeting 

Particulars of Votes cast Result 
Declared Remote Voting + Electronic Voting at the 

AGM 
Votes cast in favour 
of the resolutions 

Votes cast against 
the resolutions 

No.  % No. %  
Ordinary Business 
1. OUdinaU\ ReVolXWion 

foU AdopWion of Whe 
AXdiWed    Financial 
SWaWemenWV of Whe 
Compan\ WogeWheU 
ZiWh Whe UepoUWV of 
BoaUd of DiUecWoUV 
and AXdiWoUV¶ 
WheUeon and aXdiWed 

43,52,67,457 100.00 
 

7,023 0.00* 
 

AppUoYed b\ 
UeqXiViWe 
majoUiW\ 



conVolidaWed 
financial VWaWemenWV 
of Whe Compan\ ZiWh 
AXdiWoU¶V RepoUW 
WheUeon foU Whe \eaU 
ended 31VW MaUch, 
2020. 

2. OUdinaU\ ReVolXWion 
foU confiUmaWion of 
inWeUim diYidend on 
EqXiW\ ShaUeV aV 
final diYidend   

43,54,56,650 
 
 

 

100.00 
 
 
 
 

5,929 0.00* 
 

AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

3. OUdinaU\ ReVolXWion 
foU Ue-appoinWmenW 
of ShUi A B PaUekh 
aV a DiUecWoU, Zho 
UeWiUeV b\ UoWaWion. 

40,50,49,779  93.02 3,03,75,180 6.98 
 

AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

4. Special ReVolXWion 
foU Ue-appoinWmenW      
of ShUi N K PaUekh 
aV a DiUecWoU, Zho 
UeWiUeV b\ UoWaWion.  

41,22,03,280 94.78 2,26,88,432 5.22 AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

Special Business 
5. OUdinaU\ ReVolXWion 

foU Ue-appoinWmenW 
of ShUi BhaUaW PXUi 
aV Whe Managing 
DiUecWoU of Whe 
Compan\, foU a 
fXUWheU peUiod of fiYe 
\eaUV     Z.e.f. 10Wh 
ApUil, 2020. 

42,00,89,318 99.84 6,81,415 0.16 
 

AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

6. OUdinaU\ ReVolXWion 
foU Ue-appoinWmenW 
of ShUi A N PaUekh 
aV a Whole Time 
DiUecWoU of Whe 
Compan\, foU a 
fXUWheU peUiod of fiYe 
\eaUV Z.e.f. 1VW JXl\, 
2020 

41,07,03,500 94.33 2,47,08,712 5.67 AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

7. OUdinaU\ ReVolXWion 
foU appoinWmenW of 
ShUi DebabUaWa 
GXpWa aV a DiUecWoU 
of Whe Compan\ 

41,61,95,380 95.58 1,92,66,831 4.42 AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

8. OUdinaU\ ReVolXWion 
foU appoinWmenW of 
ShUi DebabUaWa 
GXpWa aV a Whole 
Time DiUecWoU 
(deVignaWed aV 
³DiUecWoU-
OpeUaWionV´) of Whe 
Compan\ foU a 
peUiod of WhUee \eaUV 
Z.e.f. 1VW MaUch, 
2020 

42,86,80,201 98.44 67,81,981 1.56 AppUoYed b\ 
UeqXiViWe 
majoUiW\ 



9. Special ReVolXWion 
foU Ue-appoinWmenW 
of ShUi. SanjeeY Aga 
aV an IndependenW 
DiUecWoU of Whe 
Compan\ foU a 
Vecond conVecXWiYe 
WeUm of fiYe \eaUV 
XpWo 31VW MaUch, 
2025. 

41,53,20,369 98.83 49,21,826 1.17 AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

10. OUdinaU\ 
ReVolXWion foU 
UaWificaWion of 
pa\menW of 
UemXneUaWion Wo M/V. 
V J TalaWi & Co., 
CoVW AXdiWoUV. 

43,54,67,798 100 2,262 0.00* 
 

AppUoYed b\ 
UeqXiViWe 
majoUiW\ 

* Negligible 
 
 
Sd/-       Sd/- 
 
 PUNEET BANSAL                                              M B PAREKH  
 COMPANY SECRETARY                                   CHAIRMAN OF THE MEETING 
 MUMBAI  
 
  
 


