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Annexure I 

CORPORATE GOVERNANCE REPORT 

1. Name of the Listed Entity: Pidilite Industries Limited 

2. Quarter ending: 31st  March, 2019 

I. Composition of Board of Directors 

Title 
(Mr./ 
Ms.) 

Name of the 
Director 

PANS  DIN Category 
(Chairperson/ 
Executive/ 
Non- 
Executive/Ind 
ependent/No 
minee)84  

Date of 
Appointment in 
the current 
term/ 
cessation 

Tenure No of 
Directorship 
in listed 

entities 
including 
this listed 
entity 

(Refer 
Regulation 
25(1) of 
Listing 

Regulations) 

Number of 
memberships in 
Audit/Stakehold 

er Committee(s) 
including this 
listed entity @ 

(Refer 
Regulation 26(1) 
of Listing 
Regulations) 

No. of post of 
Chairperson 
in 

Audit/Stakeh 
older 
Committee 
held in listed 
entities 
including this 
listed entity 

(Refer 
Regulation 
26(1) of 
Listing 
Regulations) 

Mr. Bharat 
Tilakraj Puri 

AALPP0839P 02173566 Executive 
Director 

10/04/2015 1 - - 

Mr. Madhukar 
Balvantray 
Parekh * 

AADPP2343Q 00180955 Executive- 
Director 
/Chairman 

01/08/2018* 3 2 - 

Mr. Ajay 
Balvantray 

Parekh* 

AAGPP0078H 00035317 Executive 
Director 

01/08/2018* 1 1 - 

Mr. Apurva 
Narendra 
Kumar 
Parekh 

AACPP8698P 00111366 Executive 
Director 

01/07/2015 1 1 - 

Mr. Narendra 

Kumar 
Kalyanji 
Parekh# 

AADPP2256N 00111518 Non-Executive 
Director/ Vice 
Chairman 

01/04/2015# 2 2 - 

Mr. Sabyaschi 
Patnaik** 

ACSPP0803G 07183784 Executive 
Director 

19/05/2018** 1 - - 

Mr. Sanjeev Aga AAAPA2497D 00022065 Non- 
Executive-

Independent 
Director 

01/09/2015 5 Years 5 5 2 

Mr. Bansidhar 
Sunderlal 
Mehta**** 

AADPM4552A 00035019 Non- 
Executive-
Independent 
Director 

25/09/2014 5 Years 6 6 2 

Pidilite Industries Limited 
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2.

Name of the Listed Entity: pidilite

Quarter ending: 3 j.'t March, 2019

CORPORATE GOVERNANCE REPORT

Industries Limited

l. Compl tsition of Board of Directors
Title
(Mr.l
Ms.)

Name of the
Director i*-l- I Lategory I Date of

| (Chairperson/ | Appointment in

I Executive/ | the current
I rr^^ |

l,rvu- ltefm/
I Executive/lnd I cessation

I ependent/No 
I

I minee)& |

Tr"^,,* lffi__-
I Directorship

I in listed

I entities

I includins

I this listed

I entity

I

| (Refer

I Regu lation

| 2s(1) of

I Listing

I Regulations)

Number of
memberships in

Audit/Stakehotd

er Committee(s)

including this
listed entity @

( Keler
Regulation 26(1)

of Listing

Regulations)

z

I 
N,o. of post of

I Lnatrperson

I'n
I Audit/Stakeh

I older
Committee

held in listed
entities
including this
listed entity

(Refer

Regulation 
I

26(1) of 
I

Listins I

Regulations) 
|

Mr. B ha rat
Tilakraj Puri

AALPPOS3gP 02173566 Executive

Director
r0/04/201"s

5 Years

1,

3Mr. Madhukar

Ba lva ntray
Parekh *

AADPP2343Q 0018095s Executive-

Director

/chairman

0ua8/20L8*

Mr, Ajay

Ba lva ntray
Pa rekh *

AAGPPOOT8H 00035317 Executive

D i recto r
01,/08/2018* 1,

Mr. Apurva

Narendra

Kumar

Pa re kh

AACPP8698P 00111.366 Executive

Director
0r/07/201,s t

1Mr. Narendra

Kumar

Ka lya nji

Pa rekh#

AADPP2256N 0011 1s18 No n-Executive

Director/ Vice

Chairman

0L/04/20ts# 2

Mr. Sa byaschi

Patnaikx x

ACSPPO8O3G 07t83784 Executive

Director
v/v5l zu16. 1

;
JMr. Sanjeev Aga AAAPA2497D 00022065 Non-

Executive-

I ndependent

Director

01,/09/201,s 5 2

Mr. Ba nsidha r

Su nderla I

Mehta***x

AADPM4552A 00035019 Non-
Executive-

I ndependent

Director

25/U9l 2014 5 Years 6 6 2
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,000wimar.,„ 
Pidilite 

Mr. Uday 

Chander 

Khanna 

AFEPK7061E 00079129 Non- 

Executive-

Independ 

ent 

Director 

25/09/2014 5 Years 5 7 3 

Mr. Vinod Kumar 

Dasari 

AGLPD2543G 00345657 Non- 

Executive-

Independ 

ent 

Director 

02/09/2016 5 Years 2 0 0 

Ms. Meera 

Shankar 

BCIPS4161H 06374957 Non- 

Executive-

Independ 

ent 

Director 

25/09/2014 5 Years 4 2 0 

Mr. Piyush 

Pandey*** 

ACLPP0538R 00114673 Non- 

Executive-

Independ 

ent 

Director 

30/08/2018 5 Years 2 1 0 

* Mr. Madhukar Balvantray Parekh and Mr. Ajay Balvantray Parekh were re-appointed as Executive Directors 

for a further period of five years w.e.f. 01.08.2018 at the Annual General Meeting held on 30th  August, 

2018. 

** Mr. Sabyasachi Patnaik was re-appointed as Whole Time Director for a further period of 3 years w.e.f. 
- -th _W May, 2018 at the Annual General Meeting held on 30th  August, 2018. 

*** Mr. Piysuh Pandey was appointed as Independent Director for five years at the Annual General Meeting 

held on 30th  August, 2018. 

**** Special resolution for continuation of present tenure of directorship of Mr. Bansidhar Sunderlal Mehta as 

Non-Executive Independent Director of the Company upto the conclusion of the 50th Annual General 

Meeting of the Company has been duly passed on 19th  March, 2019 by the shareholders through Postal 

Ballot. 

# Mr. Narendrakumar Parekh appointed as Vice Chairman w.e.f. f t  April, 2015, Special resolution for 

continuation of present tenure of directorship of Shri N K Parekh as Non-Executive Director of the 

Company upto the conclusion of the 50th Annual General Meeting of the Company has been duly passed 

on 19th  March, 2019 by the shareholders through Postal Ballot. 

@ Committee Memberships include Chairmanships. 

II. Composition of Committees 

Name of the Committee Name of Committee members Category 

(Chairperson/Executive/Non-

Executive/Independent/Nominee) 

1. Audit Committee Shri Bansidhar Sunderlal Mehta 

Shri Sanjeev Aga 

Shri Madhukar Balvantray Parekh 

Shri Uday Chander Khanna 

Chairman/Non-Executive-Independent 

Non-Executive-Independent 

Executive Director 

Non-Executive-Independent 

2. Nomination and Remuneration 

Committee 

Shri Bansidhar Sunderlal Mehta 

Shri Sanjeev Aga 

Shri Narendrakumar Kalyanji Parekh 

Chairman/Non-Executive-Independent 

Non-Executive-Independent 

Non-Executive Director 

Pidilite Industries Limited 
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Andheri - E, Mumbai 400059, India 

Regd. Office 
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Mr, Uday

Cha nder
Kha nna

AFEPKTO6lE 00079729 Non-
Executive-

Independ

ent
Director

2s/09/20t4 5 Years 5 7 3

Mr. Vinod Kumar

Dasa ri

AGLPD2543G 00345657 Non-
Executive-

Independ

ent
Director

uzlu9/ 2QJ.6 5 Years

AMs, Meera

Shankar
BCIP54161H u6374957 Non-

Executive-

Independ

ent
Director

2s/09/2014 5 Years 2 o

Mr. Piyush

Pa ndeY* {' *
ACLPPO53SR 001,L4673 Non-

Executive-

Independ

ent
Director

5u/v6/ 20L8 5 Years 2 1. 0

rvl

x* Mr' sabyasachi Patnaik was re-appointed as whole Time Director for a further period of 3 years w.e.f.
19th May, 201g at the Annuar cenerar rueeting herd on 30th August, 2018,--;H 

i;t#l ruj:J;1t :oo"'"ted 
as tndependent Director ror five years at the Annuar Generar Meeting

xx** special resolution for continuation of present tenure of crirectorship of Mr. Ban.sidhar sunderrar Mehta as

Non-Executive lndependent Director of the company uoi" ,n. concrusion of the 50th Annuar General

ili:yt 
of the company has been duly passed on tgth vrrr.r'r, 2019 bythe sharetrolders through postal

# Mr' Narendrakumar Parekh appointed as Vice chairman w.e.f. L't April, 20L5, special resolution for
continuation of present tenure of directorship of shri N K parekh as Non-Executive Director of the

^:;T,?ilJ|l:ii;ff:ii:;,:iJffi:,Titiltrl:,m:,m.,i,e "iti.;;;;, has been du,y passeo

@ Committee Memberships include Chairmanships.

Name of the Committee Name of Committee memberi
(Chairperson/Executive/Non_

t. Audit Committee Shri Bansidhar Sunderlal rVehG

Shri Sanjeev Aga

Shri Madhukar Balvantray parekh

Shri Uday Chander Khanna

Chairman/Non-Executive_lnOepenOent

Non-Executive-l ndependent

Executive Director
N on-Executive-lnde

2. Nomination and Remuneration Shri Bansidhar Sunderlal Mehta
Shri Sanjeev Aga

Shri Narendrakumar Kalyanji parekh

Chairman/Non-gxecutive_tndependent

Non-[xecutive-lndependent

Non-tixecutive Director
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For PIftILITE INDUSTRIES LIMITED 

PUNEET BANS 
COMPANY SECRETARY 
Date: 11th  April, 2019 
Place: Mumbai 

3. Risk Management Committee (if 
applicable) 

Shri Bansidhar Sunderlal Mehta 
Shri Uday Chander Khanna 
Shri Apurva Narendrakumar Parekh 
Shri Sabyaschi Patnaik 
Shri A D Ubhaykar 

Shri Sanjay Bahadur 

V va 11.6. 
Chairman / Non-Executive-Independent 
Non-Executive-Independent 
Executive Director 
Executive Director 

4. Stakeholders Relationship 
Committee 

Shri Sanjeev Aga 
Shri Narendrakumar Kalyanji Parekh 
Shri Ajay Balvantray Parekh 

Chairman/Non-Executive-Independent 
Non-Executive Director 

Executive Director 
& Category of directors means executive/non-executive/independent/Nominee. If a director fits into more than one category write all 
categories separating them with hyphen. 

III. Meeting of Board of Directors 

Date(s) of Meeting (if any) in the previous 
quarter 

Date(s) of Meeting (if any) in the relevant 
quarter 

Maximum gap between any two 
consecutive (in number of days) 

30/10/2018 
06/12/2018 to 09/12/2018 

23/01/2019 
20/02/2019 

44 days 
27 days 

IV. Meeting of Audit Committee 
Date(s) of meeting of the 

committee in the relevant quarter 

Whether requirement of 

Quorum met (details) 
Date(s) of meeting of the 

Committee in the previous 

quarter 

Maximum gap between any 

two consecutive meetings in 

number of days* 

23/01/2019 Yes 29/10/2018 

30/10/2018 (Adjourned 

meeting) 

84 days 

* This information has to be mandatorily given for audit committee, for rest of the committees giving this information is optional. 

V. Related Party Transactions 

Subject Compliance status (Yes/No/NA) 

Whether prior approval of audit committee obtained Yes 

Whether shareholder approval obtained for material RPT N.A 

Whether details of RPT entered into pursuant to omnibus approval 

have been reviewed by Audit Committee 

Yes 

Note: 
1. In the column "Compliance Status", compliance or non-compliance may be indicated by Yes/No/NA. For example, if the Board has 

been composed in accordance with the requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed 

Entity has no related party transactions the words "N.A." may be indicated. 
2. If status is "No" details of non-compliance may be give here. 

VI. Affirmations 
1. The Composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. 

2. The composition of the following committees is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015 

a. Audit Committee 
b. Nomination & Remuneration Committee 

c. Stakeholders relationship committee 
d. Risk management committee (applicable to the top 100 listed entities) 

3. The Committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and 
disclosure requirements) Regulations, 2015. 

4. The meetings of the Board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing 

obligations and disclosure requirements) Regulations, 2015. 
5. a. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. 
6. b. Any comments/observations/advice of Board of Directors may be mentioned here.— Not Applicable 

Regd. Office 
Regent Chambers, 7th Floor 

Jamnalal Bajaj Marg 
208 Nariman Point 

Mumbai 400 021 

Pidilite Industries Limited 
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3. Risk Management Committee (if

Shri Uday Chander Khanna

Shri Apurva Narenclrakumar parekh

Shri Sabyaschi patnaik

Shri A D Ubhaykar

Shri Sanjay Bahadur

Shri Bansidhar Sunderlal Mehta Chairman / Non-Executive_

Non-Executive-lndependent

Executive Director
Executive Director

4, Stakeholders Relationshio

Committee Narendrakumar Kalyanji parekh

Balvantrav parekh

Shri
Shri

Shri

Cha irma n/Non-Executive-l nOepEnGnt
Non-Executive Director
Executive Director

.THi::i:l:ff
USgline of Board of Directors

Date(s) of Meeting (if any) ln ttre preuiors Date(s) of Meeting (if anl) in tne reGvant Maximum gap between inv rwo
consecutive (in number of days)

30/r0/2018

wz/zota1p 0eh2/2018
23/01/201s
20/02/2019

44 days

27 days

Date(s) of meeting of the
committee in the relevant quarter

Whether requirement of
Quorum met (details)

Date(s) of meeting of the
Committee in the previous

Maximum gap between anv
rwo consecutive meetings in
number of davs*

30/10/2018 (Adjourned

meeting)

* This information has to be

*n.,nurOr'or.OOrouuffi
*n"rnur rnrr.no,Our rOOrour' obffi
whether detairs of RPT entered @
have been reviewed by Audit Committee

2. lf status is "No,, details of non_co

1"' ln the column "compliance Status", compliance or non-compliance may be indicated by yes/No/NA. For exampre, if the Board has

been composed in accordance with the requirem.ents of Listing Refulations, "yes,,,ry b"'inoi.ated. similarly, in case the Listed

Entity has no rerated party transactions the words ,,N.A,,, 
may be-indilated.

1. The Composition of Board of
2' rhe t"t::t'l";;,tJ:;Hl|:yJtt committees is in terms or se allListi"ng obrigations and discrosure requirements) Regurations, 2015

b. Nomination & Remuneration Committee

c. Stakeholders relationship committee
d. Risk management committee (appricabre to the top 100 listed entities)

' ll::ilIffiffi:r'Ji*ffijt;;ls:x1laware of their powers, role and responsibitities as specified in sEBl(Listins obtigations and

- 
1ffiff:lin:T5ir",1';ilffiilTi^"tffr1?"H committees have been conducted in the manner as speciried in sEBr (Listing

i. l. lli::LT,"T:/:[::,::.::,j,:ibmitted in the p'"uuio,, qruner has been praced before Board of Directors.
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INDUSTRIES TIMITED
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Aloisme 

ANNEXURE II  

Annual Compliance Report on Corporate Governance for the year ended 31st  March, 2019 
I. Disclosure on website in terms of Listing Regulations 
Item Compliance status 

(Yes/No/NA) 
Yes Details of business 

Terms and conditions of appointment of independent directors Yes 
Composition of various committees of board of directors Yes 
Code of conduct of board of directors and senior management personnel Yes 
Details of establishment of vigil mechanism/ Whistle Blower policy Yes 
Criteria of making payments to non-executive directors Yes* 
Policy on dealing with related party transactions Yes 
Policy for determining 'material' subsidiaries Yes 
Details of familiarization programmes imparted to independent directors Yes 
Contact information of the designated officials of the listed entity 
who are responsible for assisting and handling investor grievances 

Yes 

Email address for grievance redressal and other relevant details Yes 
Financial results Yes 
Shareholding pattern Yes 

Details of agreements entered into with the media companies and/or 
their associates 

NA 

New name and the old name of the listed entity NA 

* In accordance with Regulation 46(2)(f) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations,2015 the details are disclosed in Annual Report of the 
Company. 

II Annual Affirmations 
Particulars Regulation 

Number 
Compliance status 
(Yes/No/NA) 

Independent director(s) have been 
appointed in terms of specified criteria of 
`independence' and/or "eligibility' 

16(1)(b) & 25(6) Yes 

Board composition 17(1) Yes 
Meeting of Board of directors 17(2) Yes 
Review of Compliance Reports 17(3) Yes 
Plans for orderly succession for appointments 17(4) Yes 
Code of Conduct 17(5) Yes 
Fees/compensation 17(6) Yes 
Minimum Information 17(7) Yes 
Compliance Certificate 17(8) Yes 
Risk Assessment & Management 17(9) Yes 
Performance Evaluation of Independent 
Directors 

17(10) Yes 

Composition of Audit Committee 18(1) Yes 
Meeting of Audit Committee 18(2) Yes 
Composition of nomination & remuneration 
committee 

19(1) & (2) Yes 

Composition of Stakeholder Relationship 
Committee 

20(1) & (2) Yes 

Pidilite Industries Limited 
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Pidilite 
Composition and role of risk management 
committee 

21(1),(2),(3),(4) Yes 

Vigil Mechanism 22 Yes 
Policy for related party transaction 23(1),(5),(6),(7) & (8) Yes 
Prior or Omnibus approval of Audit Committee 
for all related party transactions 

23(2), (3) Yes 

Approval for material related party 
transactions 

23(4) NA 

Composition of Board of Directors of 
unlisted material Subsidiary 

24(1) NA 

Other Corporate Governance requirements with 
respect to subsidiary of listed entity 

24(2),(3),(4),(5) & (6) Yes 

Maximum Directorship & Tenure 25(1) & (2) Yes 
Meeting of independent directors 25(3) & (4) Yes 
Familiarization of independent directors 25(7) Yes 
Memberships in Committees 26(1) Yes 
Affirmation with compliance to code of 
conduct from members of Board of 

26(3) Yes 

Directors and Senior management 
personnel 
Disclosure of Shareholding by Non- 26(4) Yes 
Executive Directors 
Policy with respect to Obligations of 
directors and senior management 

26(2) & 26(5) Yes 

Note 
1 In the column "Compliance Status", compliance or non-compliance may be indicated by 

Yes/No/N.A. For example, if the Board has been composed in accordance with the 
requirements of Listing Regulations, "Yes" may be indicated. Similarly, in case the Listed 
Entity has no related party transactions, the words "N.A." may be indicated. 

2 If status is "No" details of non-compliance may be given here. 
3 If the Listed Entity would like to provide any other information the same may be indicated 

here. 

III Affirmations: 

The Listed Entity has approved Material Subsidiary Policy and the Corporate Governance 
with respect to subsidiary of Listed Entity have been complied. 
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