


















































2.6.2 Useful lives of intangible assets
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Estimated useful lives of the Intangible assets are as follows:
Computer Softwares 6 Years

Inventories

Inventories are valued at lower of cost and net realisable value.

Cost of inventories is determined on weighted average basis. Cost for this purpose includes cost of direct materials, direct labour and appropriate share of
overheads.

Net realisable value represents the estimated selling price in the ordinary course of business less all estimated costs of completion and estimated costs
necessary to make the sale.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that the Company
will be required to settle the obligation, and a reliable estimate can be made of the amount of the obligation.

Provisions (excluding retirement benefits) are not discounted to their present value and are determined based on the best estimate required to settle the
obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation. These are reviewed at each balance sheet
date and adjusted to reflect the current best estimates.

Contingent liabilities are not recognised but disclosed in the Notes to the Financial Statements.

Contingent assets are not recognised but disclosed in the Notes to the Financial Statements, where an inflow of economic benefits is probabie.

Financial instruments

Financial assets and financial liabilities are recognised when the company becomes a party to the contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from

the value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial assets or financial liabilities at fair value through profit or loss are recognised immediately in profit or loss.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Debt instruments that meet conditions based on purpose of holding assets and contractual terms of instrument are subsequently measured at amortised
cost using effective interest method.
All other financial assets are measured at fair value.

Income is recognised on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest income is
recognised in profit or loss and is included in the "Other income” line item.

Impalrment of financial assets

The Company applies expected credit loss model for recognizing impairment loss on financial assets like trade receivables, financial assets measured at
amortised cost, lease receivables and other contractual rights to receive cash or other financial assets. Expected credit losses are weighted average of
credit losses with the respective risks of default occurring as the weights. Credit loss is the difference between all contractual cash fiows that are due to the

Company in accordance with the contract and all the cash flows that the Company expects to receive, discounted at original effective rate of interest.

For Trade receivables, the Company measures loss allowance at an amount equal to lifetime expected credit iosses. The Company computes expected

credit loss allowance based on a provision matrix which takes into account histarical credit loss experience and adjusted for forward-looking information.
Financial Liabilities

All financial liabilities are measured at amortised cost using effective interest method at the end of subsequent reporting periods. Interest expense is
included in the Finance costs line item.

Derecognition of financlal assets and liabllities

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another party.

The Company derecognises financial liabilities when the Company's obligations are discharges, cancelled or have expired.
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Notes forming part of Financial Statements.

d. Shareholding of Promotors:
31st March 2023
Shares held by promotors at the end of the year No of Shares % of Total % Change
Pidilite Industries Limited (Holding Company) 50,10,000 60% -
Jayan Paul 16,70,000 20% -
66,80,000 80%
31st March 2022
Shares held by promotors at the end of the year No of Shares % of Total % Change
Pidilite Industries Limited (Holding Company) 50,10,000 60% -
Jayan Paul 16,70,000 20% -
66,80,000 80%
13 Other Equity
(Amount in Thousand)
As at As at
31st March 2023 31st March 2022
Securities Premium Account
Balance as per last financial statements 64,500.00 64,500.00
Add : Premium on Shares issued during the year - -
Closing Balance 64,500.00 64,500.00
Retained Earnings
Balance as per last financial statements 84,610.06 80,058.88
Add: Profit / (Loss) for the year 16,491.85 4,561.17
Closing Balance 1,01,101.91 84,610.06
TOTAL 1,65,601.91 1,49,110.06
14 Deferred Tax Liabilities Net
(Amount in Thousand)
As at As at
31st March 2023 31st March 2022
Deferred Tax Liability 3,343.77 3,409.06
Mat Credit Entitiement = =
Deferred Tax Asset 35.18 33.59
3,378.95 3,442.64











































