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INDEPENDENT AUDITOR'S REPOIRT
TOTHE SHAREHOLDERS OF NINA LANKA CONSTRUCTION TECHNOLOGIES
(' LTD
Reporton the Audit of the Financial Statements
Opinion
We have aadited the el shienents o Naa Lanka Construction Fecihmolowies (v lad,
the starement of financial Posttion as at NMarch 3102021, and the statements

of comprenensive income, changes in equin and eash flows Tor the sear then ended. and
. R ITINT T o 31y ce § : . ] .
notes o the tinancial statements, neluding a summary of signihcant accounting pulicies.

wWhich comprise

I our opmion. the Tinancial st

dements give datrue and fair view of the linancial position of
the Company as at Mareh 3.

2021 and of its financial performance and cash Nows for the

year then ended i accordunee with Sri Lanka Aecounting Stundard tor Small und Medium-
stzed Lntities “SEERS 1or SA[] &

Basis for Opiniun

We conducted our audit in accord
responsibilines under those stand
the auwdic of the Bnaneial <
Compi

ance with Sri Lanka Auditing Stndards (SLAWSs), Our
ards are further deseribed in the auditor's responsibilities for
cinents seetion o our report, We are mdepadent ol the
A aceordanee with the ethical requirements ol the code of ethies issued by CA Sri
Lanka «vode of ethiest thut are relevant 1o vuraudit ol the tinancial stitements. and we hase
Tultilled our other ethical responsibilities in accordance with the code of ethics We believe
that the audit evidence we have obtained is sufticient and appropriate 1 provide a basis for
our vpinio.

Responsibilities of Management and Those Charged with Goyernance for the Financial
Statements

Management is responsible for the preparation of finaaeial statements that give @ rue and fair
view inaceordance with S Lanka Avcounting Standand for Small and Medium-sized
Lntitiex “SEFRS tor SN and Tor sueh internal controls as the niin
necessary 1o enable the prepacation of inaneial statements that
misstatement. whether due to fraud or errar,

agement determines are
are tree from material

In preparing the fnanctal statemenis, the mimagement s respousible Tor ussessing the
Compamy "~ ability o comtinge as o gomyg concern, disclosing. as applicable. maters related 1o
going concern and using the going concern basis of aceounting unless management either
intends 1o liguidare the Company or 10 ceitse operations. or has no realistic allermnative but to
do so.

Those charzed with yovernanee are responsible for overseeing the Compiany“s linancial
reporling provess.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasenable assurance about whether the financial statements as a
whole are free from material misstatement. whether due 1o fraud or error. and o issue an
auditor's report that meludes our apinion. Reasonable assurance is @ high level of assurance.
but is not a4 guarantee that an aadit conducted in aceordanee with SLABSs will always detect
4 material nnisstatement when 1 enists. Missgitements cin arise frony fraud or error and are
considered material it indiv idually or i the aggregate, they could reasenably be expected 10

influcnee the ceonemic decisions of asrs then on the basis ol these Tnancial statements.

A Turther deseription ol the auditor's responsibilities for the audit of the financial statements

is located an Sri Lanka Accounting and Auditing website ar:
http: slacise,com auditing suditorsresponsibility. php. This deseription torms part ol auditor's
report.

Report on Other Legal and Regulitory Requirements

Companies Act No. 07 off 2007, we have obtained all

As required by section 103 (2) of the
audit and. as Lar as appears from

the information and explanations that were required for the

oUr examination. proper accouniing records have been kept by the Company.

A Ye oo
I;‘: L/, VW.'l( LJ(’»"‘B’ _*::f{.‘. W}-’V\ M&i

DINITWAY PARTNERS
CHARTERE Fr o 3 82N
Colombo

April 30, 2021
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NINA LANK Y CONSTRECTION THCHNOTOGIES (PRIVATL yLINTHTED Page 3

STATEMENT OF COMPREHENSIVE INCOME

For the Y ear Ended 31t March 2021

2021 2020

Nofes LIk LKR
Revenue 3 Y.308.724 1,980,132
Costarsdles 4 168922401 16.860.98Y)
Gross Income 2676484 (4.880.857)
Adnunistrative Tapenses s (28878400 12934187
Results from Operating Activities (211.356)  (7.815,044)
O (3Y%,430) (130.,093)

Finance | spenises

Profit / (L.oss) before Tay (250.806)  (7.945,1306)

Lax Expense

PProfit/ (Loss) alter Taa (250.800)  (7.945,136)

Audit Repore un Page ) and 2
Figures in brachets indicate deductions,
Notes 1o the Fimaneinl Stiements from Pages = o 13 Torm an integeal part of these Financial Stntements.

———— e
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NINYLANK A CONS IR ¢ HON THCHNOLOGIES (PRIVA L) LINIETLD

Paue 4

STATEMENTS OF FINANCIAL POSITION

Asat 3 N areh 2o

Noles
ASSETS
Non-Curvent Assets
Current Assels
Inventories 7
Frade and Other Recen abl e b
Cashand Cash T guivalens v
Total Current Assets
TOTAL ASNLTS
EQUEITY AND LIABILITIES
Equity
Stated Capiad 10

Retined Farngs
Total Equitn

Current Liabilities

Frade and Other Pasables 11
Total Current Linbilities

TOTAL EQUITY AND LIABILITIES

2021 2020
LKR ILKR
2088397 1.894,299
106894 1HL020.286
1,643,754 351250
19801095 15,671,833
19, 8010095 15,671,835
| 5.850.000 13.830.000
16808 38T (0.357.581)
WAId013 9,292.41Y
10,759.483 0.379416
10,739,483 6,379,416
19.801.095 15,671,835

Phese Faanciat Statements are s camplianee sth the requirenients of the sanjsinies Act No, 07

ol 2007,

TrYrastssRaranvaannan (Y

Head of 1 i

e Board ol Ditectors s rosponstble for the prepaation and presciitation: of these Financial

Statenmwestis

.\lxlann\ v and ij.;l )

Audit Repore on Page 1ol 2

Figures in brichets indicate dedugtinns.

.............

torand en behall o' the Bourd of Directors of the company,

Notes 10w Puvineiad Statements tran Pages ™ 1o 13 Torm an mtegral part al these Finanend Stiaements,
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CHANGES IN

s ™

ATE)YLINI D Page 8

EQUITY

Stated Retained [ota) Equity
Capial Earnings LKR
LKR LKR
R———-—____ _-_-_—_—‘
IS.850,000) (6.557.581) %292 419
(230,800, (250,800,
15,830,000 L0808 387) "o 0aTen3
T T

W LY forw an Inegral par ol ihese Finungiy) Stutements,
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NINA LANKA ¢ ONNIRUCTION ()¢ [INO
—_— M

FOGIFS (PRIVATE) 11A ) LED

Puge 6

STATENMENTS OF CASH FLOWS

For the Ve Laded 3w Mireh 202

CASH FLLOWS FROM OPERAY ING
Net Protin | vany etore st

Adjustmenty oy
Doubttul debt provsion

Operating Profit hefore W orking Cupital Changes

nerease s Decrease in i entories
tnereaser Decreine 1 rade wnd
erease (Decreaset in Teade and Other Pavables
Net Cash Fram Operating Activ igies

CASH FLOWS FROM (USED INVINVESTING ACTIVITIES

Ivestmentin Fived Deposgy

Net Cashused i i estine Activities

CASH FLOWS FROM (LSED 1V) FINANCING ACTIVITIES
Net Cash from (used in) Finaneimg Activities

Net Inerease £ (Deerease) in Cash & Cash Equin

Casho & Cash Eguinalens the Bezinaing o
Cash & Cash Fquis adents an the e

Analysis of Cash & Cush Lquivalents

Cash & Bank Balanees
Cousliat gk
Cashom hand

;
{
DL\

At Repuet on Page | g 2

Figures in bvachers mdicate deducrions,
Nutes o the Fluaineial SElements trom |

ACTIVITIES

2021
LKR

2020

LKR

12508060

F.A300.000

(7451509

748,259

uther Receivables

1.249,194

U098

(7,196,877)

(632.443)

(OM 2 038) 206,332
4. 380,067 1.673.761
(LS07.496)  (5,949,028)

(2,000)
(90.000) R
(L3V7406)  (5.949.028)

9.100.278

3,151,250

1,544,749

L2245

LA 003
1,553,754 J.I51,250

t L3 Torm an integral pars of these Finner| Stutements,
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CNINA LANKA CONY IRUCTION TECHNOLOGIES (iPVT) LTD

NOTES T'¢

For The y o

LI,

3.

) THE FINANCIAL STATEMENTS

Frded 3 Maren 021
CORPORATE INFORMATION
Generul

N Lanhy SIS U on Fechnologic, (Private
AP i

b Limited ("ihe Compam ™y 15 in the busimess of
L eriiees end-ioegend sufut

A0S waterprooting [ he “mpany has us mayor
SCIHHCDen apeg i meliding respdent ), sl mdusival, and
B IR TERY TP (TR TRTRITTTe SRR e rewiagereyd allice ot e ( SHpany i the prncipal place
W Blisiie s

ST A Ny g P Rosmend Place. olembo 7 [ SN s incorported vn
Merprooling Sxstems P Ly

slvices |

PICSNCE e e

Febraany 20 20~ Phie Company 1 subsidisry of Ning W

SUMMARY oF SIGNIFIC AN IACCot NTING POLICIES

Rasis ar Preparating

e Mgl sliiens fine been Prepitced
Standands Bsued by s o Chartergd

A prepared wn e hWistorical ¢ basis i ae
Uk the Sei | aniy Avcounting Sgd
RUISUTTIRTITN RISNATTTIT O

dceardince with ghie g, I anka Accounting
\eeountants of &, |,

dnki These Tingneial statements
cordanee wiplhy Generally Aceepied Avcounting Principles
ards 1or SMEs, No adiustinent is e for intTationary factors

Phe sand 1, WICEH sLateients gy PrEsemted i se | ankan Rupees which the compin's lunetion|
CLite [WITN

Comparagiy ¢ Informagiog,

Where g, ERRHERS
mre

¥
]
N
r
k
i
b
v
'
I

s SUMPITII ¢ Figures have been adjusted 1o <ontinm watlh he clumges i (e
sUltan i e vureenl v ear

Guing ¢ e

Wiien PRSI e Biangd o

At the Nan
l.'\hll!lll“c BEN

HOY caneem Iy Marktgement |y
adequane resourees 1o sontinue in SPErition
I oresee o peed lor
fomtion hou fare
Preparing the nancil

AR Nas dsvessed e amhiny ol the

A s reisonahle SApechatian thay he Compiny las
al existene por the toreseeable liture The Compuny does
hyuidation oy Lessation ol operations, ehing into decount all available

Accardingly, he Company Cunlinues 1o adopt (he BIng coneern basis i
sEemenms

Company 10

Taxation
Carrent fiyen

The prow isicn for e i is based on (he
Fiancial ey

elemems of income ;
aenbs and compfhicd)s
ol 204

atd expenditure g reported in (e
PIOM IO OF i Injang Revenue Act No. 24

Cordimes wigly 1he

> I
oo )
’ -
y
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NINALANKA CONSTRUC TON TECHNOLOGHS (PV T LD
NOTES TO THE FINANCIAL STATEMENTS =

For The Year Caded 26 Narch 2021

24, Finaneial Instruments

(i Pinaacial Avets

(i Trevde aand Other Receivable

Irade and cilier reveivable are recognised mitially e the teansaction prise They are
thod. less provision

suhsequentiy mreasired il amertisad cost uamg e cltectng mierest me
. Fos appetment \ provissan for impaiement ot rade and ether recennabies is estabhished when
there s ohiechne evidenee that e Compaiy wall not beable 1o colleat all amounts due

devording Lo the onwial s of Ui recenables.

ihy Caslt and Casi Equivalenes

Canland cash equivadems inchide cish in band. demand depasits and other short-term highly
Digied H estmients witl gl nuarities of three months or less. Bank overdratls are shosn

within Borress s s tnrent labihiees on iy Statement ol I mane il Posiion

(i) Financial Liobilities i

futh Prade and Qtlrer Payuhles

e mlterest

Prade pasables are obiigations vn e Dasis off normal eredit terms and doonol by
il

Fradde Pasables are tecsznized nially anthe ramacuon price annd subseyuentls mesured

anortized cont using e eflectne anterest method,

1 Liwhilitios and Provisiony

i AL Rpows labilites as at the balance sheet dite hine been included in the financial
“tatenents, A provision is recogmzed il ay @ result ol past event. the company has o present
lewitt of constructive obligation that con be estmated reliably, and i is probable that an

ey of eoonomiy beselits will he regiured o sl the obligation

2.5 Forvign Currency Frunslativn

251  Functional nnd Presentation Curreney
Transaction and halanees melnded in the Tinangial stawements of the company are measured using the
ctireney of the primary economic environment in which the entiy operates The tinancial stiements

are presented S Lk Rupees 8 KRG il is the compuany Ty PEESERLITOE IR

2852 Transactions amd Baliances

Porcign curenes tansactons are tansdaed into the tunctional carreney using the exchange rates
. prevailing at the dites of the transictions. Foreign exchange giins and losses resulting from the
settlemiont of sudh ansactions aid Trom the wanstabion an yeur-ed exchange rates o mancary assels
and Habiliies denvminated i loreren cusengies drv recognized i the statement af comprehensive

iy

franslatzon Jbrrdrenees rolated L o

comprehensivge meonis

X

—
b
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NINA TANK A ¢ ONSTRE CHON n-{uxulng"il[.._s_af}'_!'ll_.l_g ST S
NOTES 1O TR FINANCIAL STATEMENTS

Lor The S ey g nded VN L 2N

2.6 Praperty, Plang and Fquipment
fin) Cuny
Propariy, Plan aind Equipment e slated ¢osl Jieas decamalated  depreciation and any
RSN RYRN | HPEMCNL Toaaes, Replacement or major HBPeCtion Cosls are vapitalized when
e and i i probable hat fature econone benetits associated warh the nem will Now
o the entiny the cost o the jrem can be mensured relubly
hy Stbsequent Iy Penditure
Subseguent aspendinrg s saptalized onls when ereases the funig economie benelits
vinbodied ), U M ropeny ., 1 W Lypimenr. gy vther cxpenditure js recognized
. Ml ngome NNt 4 an CAPCHC a8 iz
i
it |
) D"-m-ugummr |
B nem or Praperny, Plam and Fquipmeny s derecogmped ypon disposal when o Titure i
St bengline e S oM ity ae gy ispesaal ANy S or fos, arising op 4
-icrcu-;llinng Sasset i calonlaned o the diflerence berw cen e ner dispasgl proceeds and i
T“\.\.lll}lllg.llllnillll g
)
"l
«l) Capital W orh=in-Progress g
li
Caponal Workemi-progress Presents the accumulped vast ol oniterials and other ¢osts directly i
whited toogng SOINIUCHON o 0y gsaer apital W Oth«in-progress translerred 1o (he :
WSPOVHING et SesvES i the tinge g gy substantially vompleted and ready for j1s intended .
oy L
.7 I entories i
I entonies e el AULI s er ot and pet realizable value, Koy materials, consumables, work in
Proeress el SN e atatgd it Lus|,
The Cont imgiudes PUrCliise prige o) raw Materialy. consumables e determing) using the
Werhited sy erge cal it and actinl oy
At vach eperting date, inmemtaries are assessed for impainment, |y I enton jy impaired, the carrying
WNOUBE 1y reduced o s welling price less costs 1o vomplete and sell: (e Hipamient loss iy recognized
SR HIIS LTI\ T
2.4 Inconme Statement

Revenne e, unition
Revemue 1 fecognized e the extent tha
Compans and 1he g
Revenue i e
L IENTTT I

Uil s probable that the ¢
d vty incurred or 1o e
dasnresd o e Lur Valoe of e
Sales Lines e ol

Lenonne berelits will Now to the

nvured G bhe relinbly mensured,

comsidenition recejy el Ororeceivable ner of trade

PRI CTitern are used g e parpose 5 w@izinu off
Ll o , \

Yo amd assognie

SN
i Mg

-

) e ———— e nned with CamScanner
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Page 10
l\\l \\l\ \L(J\\H\l ( HON TECHNOLOGIES (P T LTD Nl

NOTES TO THE F INANCIAL STATEMENTS

For The Year Boded 31 Narely 202

19 Expenditure Recognition

| : (1) Expeises are recognized in the Stitement ul'L'wnpnhcusr\-. Income on the basis of a direct
asoctabion between the cost incurred and the earming ol specilic items ol income. All the
expendiure incurred mothe runnmg of the business -mJ m nsnntammg the Property, Plam and
Lauipment i a state of efficieney s deen charged 1o mcome i armvang al the profiviloss)
lor the all

LI0  Events oecurving afier the Reporting Period

e directors monitor events closels and where necessary adjustiments or disclosures are m e in the
vurrent | siicial Statements s respect of material past balance sheet events s appropriate.

; 200 Contingent Liabilities ‘
~ Contmgent labilities are disvlosed i there 1s a possible furure abligaten as i result ol'a past event or |
! il there is o present obligation as a tesult of o past event but either a payment is not probable or the :
] antoewnt wannet be ecasenably estimaned

| 212 Sudement of Cash Flow

e vash oss stazement has been prepared by usimg Didirect Method nswcordanee with ihe SLERS
. for SN Section ™ on Cash flow starements,

[he Indieet Methied discloses the protit o oss adjusted by the eflects of tamsactions of 4 non-cish
nature. any delerrals or averwals of past or Tuture vperating cash receipts or pay ments, and ilems of
Ineeme < espiense aasocnited with msesting or finaneing cash flows:

[EE

MR e e SIS - 3 : ¢.-‘?g.
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Page 11

NOTES TO THE FINANCIAL STATEMENTS

Forthe Year [ oded 3 Nopeir "o

3

4.1

th

RENENL]
Constraction Income
Interest Recenved tron Bank,

COST OF SALES
Cpening Stock
Nad  Purdhises

Lhrect O eriicuds 4.1

Lesss Closing Stock

DIRECT OVERNE ADS
S Stall Saliries & Wages
Stle Lxpenses

ADMINISTRATIVE EXPENSES
Franelling and Comveryance Ixpense
Reut I spense

Audit |ees

Lex Compurition and return filing fees
Site ONice expense

Legal & Protesstonal Fees

Doubitul deb pron ssion

FINANCE EXPENSES
Bank Charges

Exchange 1 oss

2021 2020

LKR LKR
Y0874 [.878.427
- 101.704
9,508,724 1,980,132
1.8094.200 1.261.833

177809 2.477.307
R RICAL 3.010,126
8.080.037 8.755.288

(2.088.797)  (1.894.299)
6,892,240 6,860,989
2,821,279 4.540.782
486,650 475.344
3.307,929 5.016.126
L3500 322,057
303.001) 895,058
23000 23.000

8.000 -

168.023 306,645
488.017 639,167
1.300.000 748,254
2,887,840 2,934,187
39450 72.820
- 57273
39,450 130,093
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NINA LANKNA CONSTRUCTION TECHNOLOGIES (PRIVATE)Y LINITED

a1 3
NOTES TO THE FINANCIAL STATEMENTS =
Asal 31 A Lch 202
2021 2020
LKR LKR
7 INVENTORIES
Raw Maeriaks 2.088.307 1.894.299
2088397 1,894,299
3 TRADE AND OTHER RECEIVABLES
[ rade Debuors ".ZT].'-'N."
Less  Provision tor Doubatud Deln 2248254
Net hrade [ebrors ;‘_U:-l..‘-:('l 7.‘1()0.'04

Retention Receivable
Debrors Uneerttticd Work

9 CASHAND CASH EQUIVALENTS
Cash at Bank
Deposit anhers
ety Lash

205782

808723

2957182

16,068,944 10,626,286
1344739 3.142.245
Qoo -
9,003 Y.008
1.043.754 3,151,250
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!
NINATANK VCONSTRUCTHON FECHNOLOGHS (PRINVATT S LINTTLD I'age 13
NOTE TO THE FINANCIAL STATEMENTS
Asat 31 March 2021
2021 2020
LKR LKR |
10 SETATED C AP AL :
Basued and Fully Paid '
LARS 000 [ guiny Shares @ Re 0 - 15,850,000 15.850,000 i
11 TRADE AND OTHER PAYABLES
Frade Creditors 0.844.884 2497817
Moblisation Advance Received REREWED] 3.858.599
ey computation aid return 1iling lees N0 .
Audit bees Pavubie 45000 23.000

1,759,483 6,379,416

12 CAPITAL COMMITMENTS /CONTINGENCIES
Nehnown commitments  contingent liabilities exist s i the Statement of Financial
Position Jdate.

13 EVENTS AFTER THE REPORTING PERIOD

Fhere have been no material evenis oceurring atter the Statement of Fingneial Position
e that require adjusuments o disclosares in the Financial staements . I

A
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