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INDEPENDENT AUDITORS' REPORT

To the Members of
Building Envelope Systems India Limited

Report on the Standalone Ind AS Financial Statements
Opinian

We have audited the accompanying Standalone Ind AS financial statements of Building
Envelope Systems India Limited ("the Company”), which comprise the Balance Sheet
as at 31t March, 2021, the Statement of Profit and Loss (including Other comprehensive
Tncome) the Cash Flow Statement and the statement of changes in the Equity for the year
then ended and a summary of the significant accounting policies and other explanatory
information.

In cur opinion and to the best of our information and according to the explanations given
tc us, the aforesaid Standalone Ind AS financial statements give the information required
By the Companies Act,2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standard prescribed under section 133 of
the Act read together with the Companies (Indian Accounting Standard) Rules ,2015, {Ind
AS} and other accounling principles generally accepted in India, of the state of affairs of
the Company as at 31 March, 2021, and its profit, total comprehensive income, its cash
flows and changes in the equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under section 143(10) of the Act (SAs). Qur
responsibilities under those Standards are further described in the Audifors
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the independence
requirements that are relevant to our audit of the Standalone Ind AS financial statements
under the provisians of the Act and.the Rules made thereunder, and we have fulfilled our
cther ethical responsibilities in accordance with these requirements and the ICAI's Code
af Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Standalone Ind AS financial statements,

Information Other than the Standalone Ind AS Financial Statements and
Auditor’s Report therson

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Management
Discusston and Analysis, Board’s Report including Annexures to Board’s Report, Business
Respansibility Report, Corperate Yefnance and Shareholder’s Information, but does not
include the Standalone Ind AS findncial statements and our auditor's report thereon.

:




Our opinion on the Standalone Ind AS financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our
responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the Standalone Ind AS financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Standalone Ind AS Financial Statements

The Company's Board of Directers is responsible for the matters stated in Section 134 (5)
of the Act with respect to the preparation of these Standalone Ind AS financial statements
that give a true and fair view of the financial position, financial perforimance including
Other comprehensive Income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in [ndia, including Ind AS.
This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
accounting records, relevant to the preparation and presentation of the Standalone Ind AS
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disciosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
meanagement either intends to liguidate the Company or to cease operations, or has no
realistic ailternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditer's Responsibility for the Audit of Standalone Ind AS Financial statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone And AS financial statements.

As part of an audit in accorfance with SAs, we exercise prbfessionaf judgment and
maintain professional skepticidm throughout the audit. We also:



= Identify and assess the risks of material misstatement of the standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may jnvolve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

+ Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(t) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

= Evaluate the appropriateness-of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone Ind AS financial statements or, if such
disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going
concern.

» Evaluate the overall presentation, structure and content of the standalone Ind AS
financial statements, including the disclosures, and whether the standalone Ind AS
financial statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalpne Ind AS financial
statements that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued
by the Government of India in terms of Section 143(11) of the Act, we give in the
Annexure “A" a statement on the matters specified in paragraphs 3 and 4 of the
Order, to the extent dpplicable.



(a)

(b)

(c)

(d)

(e}

(f}

(9)

As reduired by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary far the purposes of aur audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31t
March 2021 and taken on record by the Board of Directors, nane of the directors is
disqualified as on 315 March 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "Annexure B”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
control over financial reporting. -

With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations
given to us, the Company has not paid/provided any managerial remuneration
under the provisions of section 197 read with schedule V of the Companies Act,
2013, hence reporting under section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rutes, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

I The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Ind AS financial statements — Refer Note 26 to the
Standalone Ind AS financial statements;

i, The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise;

ifi. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education-and Protection Fund.

For Khanna & Panchmia
Chartered Accountants
Firm ﬂ,e.q_:\No. 136041W

(e

Didra Khanna

Fi

Place: Mumbai Partner
Date: 28'™ April 2021 ; Membership No. 038987

UDIN# 21038987AAAAEX3840



Annexure “A” to the Independent Auditor’'s Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal and
Regulatory Requirements”of our report of even date)

(i}
a)

b)

(i)

(i)

(v}

(v)

{vi)

The Company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

As explained to us, the fixed assets have been physically verified by the
management in accordance with the phased programme of verification, which, in
our opinion, is reasonable having regard to the size of the Company and the nature
of its assets. According to information and explanation given to us, no material
discrepancies were noticed on such verification.

Based on our audit precedures performed for the purpose of reporting the true and
fair view of the financial statements and according to information and explanations
given by the management, the title deeds of immovable properties are held in the
name of the Company.

As explained to us, the inventories were physically verified during the year by the
management at reasonable intervals and no material discrepancies were noticed
on such physical verification.

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or ather parties covered in the register maintained under Section 189
of the Act. Accordingly, Clause 3 (iii} (a), (b) and (c) of the Order are not applicable
and hence not commented upon.

According to the information and explanations given to us, the Company has not
granted any loans, made investment or provided guarantee, which are covered by
the provisions of section 185 and 186 of the Companies Act 2013. Hence, reporting
under Clause 3(iv) of the Order is not applicable,

The Company has not accepted any deposits from the public. Accordingly, Clause
3(v) of the Order is not applicable.

The Cost records prescribed under Section 148(1) of the Act is not applicable to
the Company and hence Clause 3(vi) of the Order is not applicable.

(vii) (a) According to the information and explanations given to us and the records of the

(vini}

Company examined by us, in our opinion, the Company is generally been regular
in depositing undisputed statutory dues including Provident Fund, Employees' State
Insurance, Income Tax, Sales Tax, Service tax, Goods and Services Tax, Custom
duty, Excise duty, value added tax, cess and other statutory dues as applicable
with the appropriate authorities. There were no undisputed amcunts payable in
respect of Provident Fund, Employees’ State Insurance, Income tax, Sales Tax,
Service Tax, Goods and Services Tax, Customs Duty, Excise Duty, Value Added
Tax, Cess and other material statutory dues in arrears as at March 31, 2021 for a
period of more than six months from the date they become payable.

(b) There were no dues which have not been deposited in respect of Income tax,
Sales Tax, Service Tax, Goods and Services Tax, Customs Duty, Excise Duty and
Value Added Tax on account of any dispute.

In our opinion and according to information and explanation given to us, the
Company has not taken loans from_any financial institutions, bank, and government
nor issued any debentures.



(ix)

(%)

(xi)

(xii)

(xiii)

{xiv)

(xv)

{(xvi)

The Company has not raised moneys by way of initial public offer or further public
offer {including debt instruments) or term loans and hence reporting under clause
{(ix) of the Order is not applicable.

Based upon the audit procedures performed and according to the information and
explanations given to us, no fraud by the Company or any fraud on the Company
by its officer/employees has been noticed or reported during the year nor have we
been informed about any such case by the Management,

According to information and explanations given to us, the Company has not
paid/provided any managetial remuneration requiring approvals as mandated by
the provisions of section 197 read with schedule V of the Companies Act, 2013,
hence reporting under clause 3(xi) of the Order is not applicable.

As the Company is not Nidhi Company, the reporting under clause 3(xii} of the
Order is not applicable.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 177 and 188 of the Companies Act, 2013,
where applicable, for all transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements etc. as
required by the applicable accounting standards.

During the year the Company has not made any preferential allotment or private
ptacement of shares or fully or partly convertible debentures and hence reporting
under clause 3(xiv) of the order is not applicable to the Company.

In our opinion and according to the information and explanétions given to us,
during the year the Company has not entered into any non-cash transactions with
its directors gr persons connected with him and hence provisions of section 192 of
the Companies Act, 2013 are not applicable.

The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934,

For Khanna & Panchmia

Chartered Accountants
Firm Reg. No. 136041W

Dev;gd.ra FEI-::ma

Place: Mumbai . Parther
Date: 28" April 2021 Membership No. 038987

|/ UDIN# 21038987AAAAEX3840



Annexure "B” to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other Legal and
Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Building
Envelope Systems India Limited (“the Company”} as of March 31, 2021 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting.records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, to the extent applicable to an audit of
internal financial controls, both issued by the Institute of Chartered Accountants of India.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairty reflect the transactions and
dispositions of the assets of the company; (2} provide reasonable assurance that



transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls aver financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of information and explanations given to us, the Company has,
in all materials respects, an adequate internal financial controls system over financial
reporting and such financial controls over financial reporting are operating effectively as
at March 31, 2021 based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Khanna & Panchmia
Chartered Accountants

FE'E_B_e_g_No. 136041W

i{ﬁm,

ra Khanna
Place: Mumbai Partner
Date: 28" April 2021 Membership No. 038987

UDIN# 21038987AAAAEX3840



Building Envelope Systems India Limited
Balance Sheet as at 31st March, 2021

{Amount In Rs.)

Particulars Naote No. As at As at
31st March 2021 31st Marech 2020
ASSETS
| Non Current Assets
{a) Property, Plant and Equipment 3 71,706,776 75,627,732
{b) Income Tax Assets (Net) 924,739 92,251
{c) Financial Assels: (i} Investments 4 78,132,071 84,826,070
(iiy Others 5 37,549,022 16,763,148
(d) Deferred Tax Assets {net) 6 - -
TOTAL NON CURRENT ASSETS 188,312,809 177,308,201
2 Current Assets )
{a) Inventories T 18,706,481 15,278,535
(b} Financial Assets '
(i) Trade Receivables 8 18,704,295 20,361,643
(i} Cash and cash equivalents g 1,942,515 24,674,535
{c) Current Tax Assets (net) 219,725 832,488
{d) Other Current Assets 10 5,243,579 539,623
TOTAL CURRENT ASSETS 45,816,595 61,686,824
TOTAL ASSETS 234,129,203 238,996,025
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital ' 11 83,500,000 83,500,000
(b} Other Equity 12 144,558,882 143,720,685
. TOTAL EQUITY, 228,058,862 227,220,685
LIABILITIES
! Non-Current Liabilities
(a} Deferred Tax Liabilities (net) 13 3,684,027 2,246,094
(b) Provisions - Non Current 14 1,261,844 . B49,481
TOTAL NON CURRENT LIABILITIES - 4,945,871 3,095,575
£ Current Liabilities
(a) Financial Liabilities
i Trade Payables 15 635,755 7,903,322
(i) Other financial liabilities 16 8,500 35,101
(b}. Other Current Non Financial Llabllltles 17 346,458 647,228
(c) Provisions - Current 18 133,737 94,114
TOTAL CURRENT LIABILITIES 1,124,450 8,679,765
TOTAL EQUITY AND LIABILITIES 234,129,203 238,996,025
Significant Accounting Policies 2
See accompanying notes forming 3o 34

part of the Financial Statements

In terms of our Report attached
For Khanna & Panchmia FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Chartered Accountants

S Nz Ss00ai) At
-
U’W a
L
Deuen Khanna : A B Pargkh Sanjay Bahadur

Partner Director Dir&n‘tor —

Membership No : 38987 &U\

Manisha Sh ﬂtl'_l.r
Company Secretary

Place: Mumbai
Date : 28.04.2021



Building Envelope Systems India Limited

Statement of Profit and Loss For The Perlod Ended 31th March, 2021

{Amount in Rs.)

Particulars HMole Mo For the year ended For the year ended
31st March 2021 31st March 2020

INCOME

Revenue from Qperations 19 95 383,659 50,689,319

Other Income 20 (5,019,322) 15,344,698

Total income 90,364,337 106,034,017

EXPENSES

Cost of Malerials Consumed 21 62,445,268 54,580,460

Changes in invenlories of Finished Goods 22 (708,196) 1,117,483

Empfoyee Benefits Expense 23 8,674,699 8,180,138

Depreciation and Amartization Expense 24 3,934,348 3,975,806

Other Expenses 25 11,894,539 15,064,767

Total Expenses 86,240,657 82,918,654

Profit before Exceptional Items and Tax 4,123,680 23,115,362

{Add} ! Less : Exceptional tems {net) -

Profit before Tax 4,123,680 23,116,362

Tax Expense

Current Tax 3.001,519 1,362,525

Tax Pertaining to Prior Years .

Deferred Tax 282,750 B80.710

Net Tax expense 3,254,268 2053235

Profit for the year 869,411 21,062,127

Other Comprehensive Income

Remeasurement of Defined Banefit Plan {24,773} {153,042)

items that will not be reclassified to profit or loss

Actuarial Gains/(Losses)

Income tax relating to items that will not be

teclassified to profit or loss 6,441 39,791

Tatal Comprehensive Income B38.157 20,889,293

Earnings per share

Basic (Rs ) 0.10 2.52

Diluted (Rs.) 0.10 2.52

Face Value of Share (Re) 10 10

Significant Accounting Policies 2

See accompanying notes forming 310 34

part of the Financial Statements

In terms of our Report attached
For Khanna & Panchmia

zrad Accountants

Firm Rgan, Noo 3604 10

s -
Deven Khanna ”

Partner
Membership No.” 38987

Place: Mumbai
Date : 28 04.2021

A B Parekh
Director

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

-\,.1.'1‘_"

i

-
Sanjay Bahadur
Director

N
Manisha Shetty
Company Secratary
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Notes to the Financial Statements for the year ended 31°' March 2021
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Corpoarate Information

Building Envelope Systems India Limited ("the company") is a Public Limited company incorporated in India in the year 2012 The company is engaged in
the business of manufaciuring the construction materials. |,

Significant Accounting Policies '
Basis of preparation and presentation

The financial statements of the company have been prepared in accordance with the indian Accounting Standards (Ind AS) prescribed under Section 133
of the Companies Act, 2013("Act’}y read with Rule 3 of the Companies {Indian Accounting Standards} Rules, 2015 and the Companies {Indian Accounting
Standards) Amenciment Rules, 2016,

The financial statements have been prepared under the historical cost convention except for certain financial assets that are measured at fair valug,

The financial statements are presented in Indian Rupees (INR)

Ravenue recognition

Revenue from the sale ¢f goods in normal course of business is recognized at a peint in time when the performance obligation is satisfied and is based on
the amount of the transaction price that is aflocated to the performance obligation. The transaction price is the amount of consideration to which the Entity
expects to be entitled in exchange for transferring promised goods or services o the customer.

The consideration expected by Enlity may include fixed or variable amounts which can be impacted by sales retumns, trade discount and volume rebates.
Revenue Is measured at the Fair Value of the consideration received or receivable, net of retums, rebates and discounts Revenue for the sale of goods is
recognized when confrol of asset is transferred to the buyer and onfy when it is highly probable that a significant reversal of revenue will not occur when
uncertainlies related to a variable consideration are resolved

Transfer of control varies depending on the individual terms of the contract of sale Revenue from transactions that have distinct goeds or services are
accounted for separalety based on their stand-alone selling prices. Revenue is recorded net of Goods and Services Tax (GST). A variable consideration is
recognized 10 the exient it is highly-probable that a significant reversal in the amount of cumulative revenue recognized will not occur when the uncerainty
associated with the variable consideration is subsequently resolved

Foreign currencies

In preparing the financial statements of the company, fransactions in currencies other than the company's functional currency (foreign currencies) are
recegnised at the rates of exchange prevailing at the dates of the transactions At the end of each reporting period, monelary items (including financial
assets and liabilities) denominated in foreign cusrencies are retranslated at the rates prevailing at that date Gains or logses arising from these translations
are recognised in the statemenl of Profit and Loss,

Taxation

Income tax expense represents the sum of the tax currently payable and deferred tax. '

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from “profit before tax’ as reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible The Company's
current tax is calculated using applicable tax rates that have bean enacted or substantively enacted by the end of the repotting period and the provisions of

the Income Tax Act, 1961 and cther tax laws, as applicable.
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Deferred tax

Deferred tax is recognised on ilemporary differences between the carrying amounts of assets and liabilibes in the financial staterments and the
corresponding tax bases used in the computation of taxahle profit. Deferred tax liabilities are generally recognised for all taxable temporary differences
Deferred lax assets are generally recognised for all deductible temporary differences to the exient that it is probable that taxable profits weill be available
against which those deductible tfemporary differences can be utilised

Ceferred lax labiliies are recognised for laxable temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the company is able to controf the reversal of temporary difference and it is probable that the temporary difference wvill not reverse
in the foreseeable future Deferred tax assets arising from deduclible temporary differences associated with such invesiments and interests are oniy
recognised to the exlent that it is probable that there will Be sufficient taxable profits against which to utilise the benefits of the temporary differences and
they are expected to reverse in the foreseeable future

The carrying amount of deferred tax assets Is reviewad at the end of each reporting period and reduced fc the extent that it is no Jonge r probable that
sufhicient taxable profits will be available to allow all or part of the asset to be recovered

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is seftled or the asset realised,
hased on tax rales {and tax laws} that have been enacled or substantively enacted by the end of the reporting pertiod.
The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at
the end of the reporting pericd, te recaver or settle the carrying amount of its assets and liabilities

Current and deferred tax for the year
Current and deferred tax are recognised in profit or loss, except when they relate to iterns that are recognised in other comprehensive inconne or directly in

equity, in which case, the current and deferred tax are also recognised in other comprehansive income or directly in equity respectively

Property, plant and equipment
Property, plant and equipment acquired separately

Fieehold land is stated at cost and not depreciated.

Bulldings, planl and machinery, vehicles, furniture and office equipments are stated at cost less accumulated depreciation and accumulated impairment
insses if any . '

Capital Work 1n Progress includes cost of property, plant and equiprment under installationfunder development as at the balance sheet date

Cosl of an item of preperty, plant and equipment comprises its purchase price, including import duties and non-refundabie purchase taxes, after deducting
trage discounts and rebales, any directly attributable cast of bringing the item to its working condition for its intended use and estimated costs of
dismantling and removing the item ang restoring the site on which it s locatad

FProperties in the course of construction for preduction, supply or administrative purposes are carried at cost, less any recognised impairment loss Cost, of
such seff-constructed item includes professicnal fees Such propertiss are classified 1o the appropriate categaries of property, plant and equipment when
compietad and ready for intended use Depreciation cf these assets, on the same basis as other property assets, commences when the assets are ready

for lheir intended use
An item of properly, plant and equipment is derecognised upon disposal or when no future economic benefits are expected o arise from the continued use

of Ihe asset Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment 1s recognised in profit or 10ss in the year of
aceurrence

Depreciation
Depreciahion 18 provided 50 as to write off the cost of assets (other than freehold land and Capital work in progress) less their resiogual values over therr

uselul lives, using the straight-line method. The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
pered. with the effect of any changes in estimate accounted for on a prospective basis

Based on the technical evalualion, the Company estimates useful lives of tems of property, plant and equipment which are different from the useful life
prescribed in Schedule |l to the Companies Act, 2613 Estimated useful lives of the property, plant and equipment are as follows:

Building 30-60 Years
Plant & Machinery 6-25 Years
Vehicles 8-10 Years
Furnitire & Fixlures 10 Years
Office Equipment 3-6 Years

Intangibte Assets
Intangible assets acquired separately

Inlangible assets with finite useful lives that are acquired separafely are carried at cost less accumulated amortisation and accumulated impairement
icsses Amortisalion is recognised on a straight line basis over their estimated useful lives
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Useful lives of intangible assets

Estimated useful lives of the Intangible assets are as follows:
Computer Softwares 5 Years

Inventories

Inventones are valued at lower of cost and net realisable value
Cost of nventeries is delermined on weighted average basis. Cost for this purpose includes cost of direct materials, direct labour and appropriate share of

nverheads
et realisable value represents the estimated selling price in the ordinary course of business less all estimated costs of completion and exstimated costs

necessary lo make the sale

Provisions

Provisions are reccgnised when the Cempany has a present obligation {legal or constructive) as  result of a past event, it is probable that the Company
will be required lo settle the obligation, and a reliable estimate can be made of the amount of the obligation

Frovisions (excluding retiremenl benefits) are not discounted io their present value and are determined based on the best estimate required to settle the
obligation at lhe balance sheet date, taking inlo account the risks and uncertainties surrouring the obligation. These are reviewed at each balance sheet
date and adjusted to reflect the current besl estimates

Contingent liabilities are not recognised but disclosed in the Notes to the Financial Statements

Caontingent assets are not recognised but disclesed in the Notes to the Financial Statements, where an inflow of econemic benefits is probakcle

Financial instruments .
Financial assets and financial liabilties are recognised when the company becomes a party to the contractual provisicns of the instruments

Financial assets and financial habilities are 1nitfally measured at fair value Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to or deducted from
the value of the financial assets or financia! liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
finzncial assets or financial lizbilites al fair value through profit or loss are recognised smmediately in profit or loss.

Financial assets

All recognisad financial assets are subseguently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets

Debt mstrumants that meet conditions based on purpose of holding assets and contractual terms of Instrument are subsequently measured at amortised
208l using effective interest method
Ail other financial assets are measured at fair value

Income 15 recognised on an effective interest basis for debt instriments other than those financial asse’s classified as at FVTPL. Interest income is
recoghised in profit or loss and is included in the “Other income” line item

Impairment of financial assets

The Company applies expected credit loss model for recognizing impairment loss on financial assets like trade receivables, financial assets measured at
amortised cesl, lease receivables and other contractual rights to receive cash or other financial assets. Expected credit losses are weightec average of
credit iosses wilh the respective risks of default occurring as the weights Credit loss is the difference between all contractual cash flows that are due 1o
the Company in accordance with the contract and all the cash Rows that the Company expects to receive, discounted at original effective rate of interest

For Trade receivables, the Company maasures loss aliowance at an amount equal 1o lifetime expecled credit losses The Company computes expected

credit loss allowance based on a provision malrix which takes into account historical credit loss experience and ad)justed for forward-looking information

2 Financial Liabilities

All financial liabilities are measured at amortisec cost using effective interest methed at the end of subsequent reporting periods. Interest EXpense is
ncludad in lhe Finance costs ling item

Derecognition of financial assets and liabilities

The Company derecognises a financial asset when the contractual rights fo the cash flows from the asset expire, or when it transfers the financial asset
and substantially all Ihe risks and rewards of ownership of the asset to another party

The Company derecognises financial izbilities when the Company's obligations are discharges, cancelled or have expired
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Derivative financial instruments

The Company enters into foreign exchange forward contracts to manage its exposure to foreign exchange rate risks.
Derivatives are nitially recognised at fair value at the date the derivative contracts are entered into and are subsequently remeasured to th eir fair value at
the end of each reporting period The resulting gain or loss is recogniged in profit or loss immediately.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank, cash in hand and short- ferm investments net of bank
overdrafls with an ariginal maturity of three months or less.

Employee benefits

Employse benefits include Provident Fund, Employee State Insurance Scheme, Gratuity Fund, Compensated Absences, Employee Medical Insurance
and Anniversary Awards

Defined contribution plans
The Company's contribution to Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans and are charged as

an expense based on the amount of contribution required to be made and when services are rendered by the employees.

Defined benefit plans

For defined benefit plans in the form of Gratuity Fund, the cost of providing benefits is determined using the Projected Unit Credit melhod, with actualial
valuations being carried out at each balance sheet date. Re-measurement, comprising actuarial gains and losses and the return on plan assets (excluding
net interest) is reflecled immedialety in the Balance Sheet with a charge or credit recognised in Other comprehensive income in the period in which they
occur. Re-measurement recegnised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss.
Past service cost is recognised immediately for bolh vested and the non-vested portion. The retirement benefit obligation recognised in the Balance Sheet
represents the present value of the defined benefit obligation, as reduced by the fair value of scheme assets. Any asset resulting from this calcylation is
limited taking inlo account the present value of available refunds and reductions in future contributions 1o the schemes

Short term and other long term employee benefits

A liability is recegnised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the related service is
rendered at the undiscountad amount of the benefits expected 10 be paid in exchange for that service
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Notes forming part of Financial Statements.

4 Investments

(Amount in Rs.)
As at As at
_ 31st March 2021 31st March 2020
Investment in Partnership Firm (Hybrid Coatings) -
Capitai Account 24,750,000 24,750,000
Current Account 53,382,071 60,076,070
TOTAL 78,432,071 B4 B26,070
Name of Partners & Share of Profit (%)
1 Building Envelope Syslems India Limited 99.00% 99.00%
2 Jayan Paul 0.50% 0.50%
3. Paui Jayan 0.50% 0.50%
100% 100%
Total Capital of Firm 25,000,000 25,000,000
{ Other Non-Current Financial Assets
(Amount in Rs }
- As at As al
31st March 2021 31st March 2020
Considered good - Unsecured
Fixed Depuosits with Banks 36,335,045 16,000,000
Interest Receivable on Fixed Deposit 955,377 504,548
Securily Deposits 258,600 258,600
TOTAL 37,549,022 16,763,148
6 Deferred Tax Asset Net S | {Amount mn Rs )
As at As at

J1st March 2021

31st March 2020

7 Inventories (At lower of cost and net realizable value)

{Amount in Rs.)

i As at As at

31st March 2021 31stMarch 2020

Raw Material & Packing Material 15,148,719 10,205,534

Fuel 1,189,228 2,414,272

Scrap 4,585 2,975

Finished Goods 3,363,949 2,655,753
TOTAL 18,706,481 15,278,535




8 Trade Receivables

As at As at
- 31st March 2021 31st March 2020
Trade Receivables
Considered good - Secured - .
Considered good - Unsecured 18,704,295 20,361,643
Significant increase in Credit Risk - -
Credit Impaired ' - -
18,704,295 20,381,643
Less: Provision for doubtful receivables - -
18,704,295 20,361,643
The average credit period on sales of goods is 60 days. No interest is charged on trade receivables. '
Ageing:
Within the credit period (in Days)
01-90 18,704,295 20,361,643
81-180
181-360 ‘
> 360
9 Cash and Cash Equivalents
e {Amount in Rs.)
As at As at
31st March 2021 J1st March 2020
Cash on Hand 30,523 24351
Balances with banks
In Current Account 1,911,992 24 B5D, 184
TOTAL 1,942,515" 24,674,535
Cash and cash equivalenis as per Statement of Cash Flow 1,942,515 24.5?-?,535
10 Other Current Assots
. — (Amount in Rs )}
As at As &l
_ J1st March 2021 31st March 2020
Prepaid Expenses 124,908 166,253
Advances fo suppliers 4,847 697 193,868
Balances with Government Authorities 270,873 179,502
TOTAL 5,243,579 539,523




Notes forming part of Financial Statements.

11 Equity Share Capital
(Amount In Rs.)

As at As at
S 31st March 2021 39at March 2020
Autherised Capital

15,000,000 (15,000,000) equity shares of Rs 10 each 150,000,060 150 000,000
TOTAL 150,000,000 150,000,000

Issued, Subscribed and Paid up Capital
8,350,000 (8,350,000) eq'mty shares of Rs 10 each 83,500,000 83,500,000
TOTAL 83,500,000 83,500,000

1 The Company has only one class of equity shares having a par value of Re. 10 per share Each halder of equity shares is enfitled to one vole per share
v it in the evenl of liquidation, the equily shareholders are eligible Lo receive the remaining assels of the Campany after diskribution of ali preferential

a  Reconciliation of the number of shares‘and amount oulstanding at the beginning and at the end of the reporting period

As at As at
st March 2021 31st March 2020
a4 Number of Shares Rs. Number of Shares
Equity Shares '
Shares outstanding at the beginning of the year 8,350,000 83,500,000 8,350,000
Shares issued during the year = -
Shares culstanding at the end of the year 8,350,000 83,500,000 8,350,000
i
[ Details of shartholders holding more than 5% shares in the Company:
i As at 31st March 2021 As at 31st March 2020
No, of Shares held % of Holding No. of Shares held
Pudllite Industries Limited (Holding Compary) 5,010,000 80% 5,010,000
Rajendra Kini 1,670,000 20% 1,870,000
Jayan Paul 1,670,000 - 0% - 1ETE00
B, 350,004 100% B 360,000
No equity shares were allotted without payment being received in cash
12 Other Equity
As al #a ot
el March 2021 31=t Mareh 2020 |

3peurities Premium Account
Balance as per Jast financial sialements B4 500000 B4.500.000
Add . Premium on Shares issued during the year

4, 500,000 B4, 500, 000

Closing Balance

Retained Eamings

Balance as per lasl financial slatements 79,220 685 58351392
Add: Profit / {Loss) for the year _E3goT —: 20,868 243
Closing Balance a0,058 382 TO.2I0 586

TOTAL 144 558, 882 143,720,685




Notes forming part of Financial Statements.

12 Deferred Tax Ligbifitied Net

fAmour in Fa )

Ag at . Asg at
_ 318t March 2021 _31st March 2020
Deferred Tax Liability 3,785,771 3,533,021
Mal Credil Entitiernent - 147.976 1,326,718
+ Deferred Tax Asset 46392 % 781
3,854,027 2, 2046004
14 Non-Current Proavisions y
PRE— {Amount InRs )
As at As al
S ———— 315t March 2021 st March 2000
Provision for Employse Benuiits .
Gratuity 831,057 627,074
Compensated absences 430,787 222,407
TOTAL 1,261,844 849,481
15 Trade Payables
o Ll m I_-I-: ]
As at At
Jimt March 2021 AEl March 2020
H35.765 7.800. 922
TOTAL 635,755 T.963.322
18 Other Financial Liabilifies )
(Amound inRs.)
As at As at
— 15t Margh 2021 sl March 2020
“moloyes related liabilities O BEID 35701
TOTAL 8,500 36,101
17 Other Non Financial Liabilities
{Amaunt in Rs.)
As at As at
— A1af Morch 2021 Ital Wreh 730
Elalutary Remifznces 231310 ]
Liabillies for Expenses 125,144 132518
TOTAL 4B 4548 e47.308
18 Gurrent Provisions
- [Arraaund i|'|Rls |
Asal s ol
- sl March 2021 3151 March X100
Frovisiom for Emplayee Hanelis A
Gratuity 84,196 87,823
Compensated absences 49,541 26291
.TOTAL 133,737 94,114




19 Revenue From Operations
{Amount in Rs.)-

For the year ended  For the year ended
31th March 2021 31st March 2020

Revenue From Operations (Gross)

Sale of Products
Finished Goods 95,383,659 90,689,319

TOTAL 95,183,659 90,689,318

20 Other iIncomei{Losses)-net
(Amount in Rs.)

For the yearended  For the year ended
31th March 2021 31st March 2020

interest on:
Bank Deposit 1,674,677 950,125
$hare of Profit/(foss) from Investment
Long Term invesiment- Associates (6,693,999) 14,394 573
TOTAL {5,019,322) 15,344,698+

21 Cost of Materials Consumed
(Amount in Rs.)

For the year ended  For the year ended
31th March 2021 31st March 2020

20,953,128

Inventory at the beginning of the year 10,208,509
Add : Purchases 67,390,062 43,835,841
77,598,572 64,788,969
Less - Inventory at the end of the year 15,153,304 10,208,509
TOTAL 62,445,288 54,580,460

22 Changes in Inventories of Finished Goods
(Amount in Rs. }

" For the year ended  For fhe year ended
31th March 2021 31st March 2020

{nventories at end of the year

Finished Goods i 3,363,949 2,655,753
' A 3,363,949 2,655,753
Inventories at beginning of the year
Finished Goods 2,655,753 3,773,237
(B) 2,655,753 3,773,237,

{B)-(A) © ' (708,196) 1,117,483




23 Employee Benefits Expense

{Amaunt In Rs.)

Faor the year ended
31th March 2021

Farthe year ended
31st March 2020

Salaries and Wages 7,432,625 7,005,024
Contribution to Provident and ESI 559,336 547,242
Sratuity & Leave Encashment 427,213 453,038
Staff Welfare Expenses 255,625 173,934
TOTAL 8,674,699 8,180,138
24 Depreciation and Amortization Expense
{Amoeunt in Hg )
B For the year ended  For the year endad
- 31th March 2021 31st Narch 2020
Depreciation on Tangible Assets 3,934,348 3,975,806
Amortization of Intangible Assets * -
TOTAL 3,934,348 3,975,806
25 Other Expenses
{Amount in Rs.)
For the year ended  For the year ended
1 31th March 2021 st March 2020
Consumption of Fuel and Gas 2,636,482 2,336,545
Power and Fuel 1,388,747 1,301,126
Direct Man Power and Site Expense 3.384,212 . 3,053,098
Foreign Exchange Loss 413,027 182,585
Certificates / Test Reports 290,614 327,608
Rebate & Discounts - 310,169
Dulies & Taxes 5,083 4.279,480
Insurance 166,276 140,611
Security Charges 489,025 470,076
Repairs & Maintenance 181,396 545,774
Legal, Professional and Consultancy fees 898,559 761,396
Cemmunication Expenses 66,156 57,193
Travelling and Conveyance Expenses 55,834 191,344
VWaste Disposal Charges 685,977 36,000
Paymenls lo Auditor. 135,000 130,000
Miscellaneous expenses 1,089,151 941,794
TOTAL 11,894,538 15,064, T67




z2a

(81

by

2]

fay

ny

27

29

llotes forming part of Financial Statements.

Gontingent Liabilities and Commitments

Ateh Rhaich, 3031

Lrapriaies nof aroahdoed e

“waranteas given by Barks in favar of others Ml
Excise Duly claims dispuled by ke Company relaling lo issue of valualion

@ goads cleared ta inter connecled company il
Cammiments:

E amount ol net of ad b ining 19 be sled for the Nil
anwisition of properly, plam and equipment and nol provided for

Cher C itments - Non Cance Op g Leases (Refer Mote 51} Nil

Segment infomnation

Te Company dogs nat have any segmen! lor reporling

Earnings Per Share (EPS}
Tae foffowing reffects the Profit and Share data used in the Basic and Diluted EPS computations:

S .. 1,1, ¥
Al Ak al

§16l Muncn, 2500

L1

A5 ol
151 Mharch), NGE

[t in Fia]
Az al
3151 Mbarch, 3000

Basic and Diluled: .

Taotal Operationa for 1he year / period o

Pmil for ihe year

Weighted average number of equity shares for caloulating besic and diluted EPS
Piur value per share

Eaming per share (Basic and Diluted)

Related Party Transections

List of Releed Parties '
[(H] Helding Company
Pidilile industries Ltd

{ll  Subsidiary Company
NIl

(v} Key Managemenl Personnel
3 Paul Jayan Director

{(wp MName of Related Parties
a  Pudilite Industries Lid Helding Company
b Hybrid Coatings Firm in which company is a partner (Refer Note 4)
€. Nma Percepl Pyt Lid

Transactions with Relaled Parlies for 1he year ended 375t March, 2021 ara as lollows
. Chimun s 55 i
|

| Pidilite Industries Nina Percept

Natura of Transaction Period Ltd Pt LUd
|
2 |Sales Works Contact Income Curreni Year 31,733,520 B83,362,104
Previous Year 21,108,828 50,448,379

b |Busingss Purchase

¢ Purchases and Other Services Current Year 580,008 -
Previous Year 580,408 -
| d |Oulsianding Balances : .
- Debtors including advances Currenl Year 5,474,140 13,230,155
Previous Year 6,014,907 14,346,728
- Creditors Currer Year 296,704 -
Previous Year 113,102 "
- Met Recetvable/(Payable} Curment Year 5,175,436 13,230,155 |

Brmuieys, Yiar 5 ant 805 14 348 n |

869,411
8,350,000
10

010

21,062,127
8,350,000
10

2352



3 Employe: Densfits
Gene ral nrscriplion of defined benef plans
Grtes ity
The “lp i ks @ graluity plan covenng qualifying employees. The benefit payable B the greater of the amoun caloulaled ag par the Payment of Graluity Act or the Cormpany scheme appEcable to the employess, Tra
heeefrt 9o i fmin crmzlehon of five years of conbnuous serwce and onee vested 1t is payable Lo empleyees on retirement or on lermination of amployment. In case of death while In eervice, the grahily i payable
wietp 2ctie il periing

Acinaral @ains and losses n respect of definad benefil plans are recegmsed in the Financial staterments through other comprehensive income

tatpre £f Riak

il 1 vase n the bond mieresl rale will ingrease the plzn lability

L ong =ity Risk

T2 pa o5t Lvalie of defined henefit plan lability is calculated by reference to the besl estimate of the mortality of plan pariicipanis beth during and afler their employrment An

1nerea me e lile expeclancy of he plan participants will increase the plan's liability

Salary Rk

The present value of the defined benefit plan fiabiity 1s salcutaled by reference to the future salaries of plan participants As such, an increzse in the salary of the plan participants wil
mereasse e plan's liabiiry

Vievsrrif Feppin Flans — s jmr Acsaarul Vakahion . i (it in #n 1
[ 'I'u_'.n W ! 51nl Marzh TIE st Marah 208
— ERLEAT
I = 1 Tz |
o Mgty G bl i S0 T
bt L e g it Statem in demooring sssanpis) = - s 7
1 ST e TR ) it Sty i el ssesanpton ZLTEE apang |
ey s Ay o St o ngetienes st aEy TN AR
=— -
5 bbrinin al B rme ol he pran ! EIEF=S] ned mai
143} e g iy top Elares v 31 |
# Dk lerehl nhgatons s af 513 Mimen . Y5762 | R
= Si5281 | T |
L] BT B
EEINET T AT

ﬂl L.
51313

"":EE_

sitfely Analysts o Sigrbeent ausmpton i1 os Bl
A8 ettt dnoean le TR
e TR g e e Gl e
ianntage reirf nstyslan o Sntary proetinie gaipet
et povr deine: b Bakaty growth THG 11
C 0 year s
- [EF EEERCT
LT 30,128
FA5 GBI 142408
= n
E2RL] 3870 |
AT TR |
FIRi) '1'i.fuﬁ|

T esumale of fulure salary increases. considered in actuarial valuatian, takes account of infiabion, seniority, promotien and other refevant factors, such as supply and demand in
[0 ploymenl markel

~orapary s conlributian to Provident Fund and Employees Shate Insurance Scheme aggregaling Rs.5,11,735/- has been recognised in the Staternent of Profil and Loss under
‘i fie4ed Employee Benelits Expense

Aquianal gains and losses in respect of defined henefit plans are recegnised in the Financial stalemenls through ather comprehensive ncome



Notes forming part of Financial Statements.

31 Disdosures required under Section 22 of Micro, Small and Medium Enterprise Development Act, 2006
. {Amount In Re.}
Far the year ended For the year anded
318t March, 2021 31 st March, 2020
(it Fineipal amount remamieg oneaid bz sy SME supplier as at the end of the accounting year =
(il Iaresl due Meteon romalng wpaid (o any supplier as at the end of the accounting year -
(s T sttt of irdnnast pakd @ang wilh ihe amounts of the payment made to the suppller beyond the appolnted day
{ivp T mrmayed el inbarast due and pavable for the year
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year
{viy The amount of furlher interest due and payable even in the succeeding year, until such date when the interest dues as
above are aclually paid ——
TOTAL ' -

The above information regarding dues lo Micro' and Small Enterprises has been determined o the extent such parties hawve been identified on the basis of information collected
with the Company. This has been refied upon by the auditors

32 Details of Payments {0 Auditor
[Amourt in Rs.)

e Fox he year ended For the year ended

— 31at March, 2021 31 5t Maech, 2020
Audil fees 95,000 80,000
40,000 40,000

Tax matiers

Company Law matiers
Otherservices
Kennbursement of expenses

135,000 130,000
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