
INDDPENDDNT AUDITORS' REPORT

Report on the Ind AS Financial Sirtenents

We hare aMiled the acconpmying lnd AS linabcial sratede s of Pidilitc Chenicals PLC
(the Conpanr"). qhich coqrise the Balance Sheel as al 3l'' Mdch, 2018 and the
SHenent of Pronl and Loss for thc year then ended dd a summary ol dr significant
a(ountins policic and other explanalory infomation.

Mlnrgenent\ Rcsporsibiliiy for the Fin,ncid Srrt€nenll

Thc Company's Board ofDirecloa is FspoNible with Espect to the prepdatioD ofthes Ind
,,\S tnmcial statements rhat give a uue aDd fan view of the finmcial posilion and financial
pofomancc olihc conlant in accordance wilh the aocountine pdnoiples geneFUy ac€pled
in lndia. Thh rcspohsibilily also includes nainlenmce of adequate ecouDfirs Ecords in
accordance wilh the polision of the clevanl law for safeguading of the assets of the
ConrplDy lDd for pFvenfirg and delecling frauds and orher iregularilie$ selection md
application of appropriate accouhling policiesi mariie j!'demeils and estimales that de
rea$nable and prudmtr and design, implen€ntatiotr and nainteDan€ of ldequate intenal
fimncial @nlrch. thal werc opemline cfectivelt for cnsurine lhe accuracy and completencss
of a(ounting iecords, relevanl lo the pepaiation and presentation of the Ind AS fi.mcial
statenenls lba1 give a true and lair liew and arc i€e fon mderill nhstatenent, wbettE due

Audiior's R€sponsibility

Our Fsponsibility is to erpess !D opinion on these ind AS fimncial statenents bosed on our

W€ conducled our audit in a€odan0e with the Standads on Auditing. Those Shdards
reqdE that we comply with elhical requnlmenls abd plan and perfolm the audil lo obtain
Hsonable assurance about whelher tle Ind AS nnancial statenents aE fE lion naledal

An audil involves peifortring procedu'ls Lo obuni audn evideice aboul lhe @ounls and lhe
disclosuEs in lhe Ind AS financial slatemcnrs. The procedures slecled depend on the
audirorsjLdCnont, includihg rhc asesstrehl ofthe risks ofnarc alnisstatencnt ofthe Ind
AS linancial slalmenls, whelher due lo liaud or etror. In fraking lhose nsk asessmenls,lhe
Budnor cobside* inFrnal nMncial control Elevant 10 dre Conpey\ pepdatioh of (he Ind
AS finmcial statemenh rhar give a truc and fair view in ordcr ro design andir proftduEs that
af appropnare in lhe cncunslanes. An dudit also includes evaluating lhe appropriateness of
accounling polici€s used md the reasoDablcness of tbe accoLmling estnnaEs Mde by lh€
Conpahy s Dtcctors, as well s evalmting the overall presenlalion of lhc Ind AS tnmcial

Wc believe lhat tle audil €lidence we bave obtai.cd is suJfrcienl and appropriale to prcvide a
bdis for oui audit opinion on $e Ind AS tndcial slarenenh,

\,



In ou opinion and ro lhe besl of ou infomalion and a€ordins to the explmations given to
u, lhe aforesaid Ind ,^S thmcial slalenents give the information in lhe nmer so EquiEd
and giv€ a ftue dd fair view in conlomily with lhe accounling principlcs genmuy accept€d
Loss Ior the year ended on that date.

Rcporl on Othcr Lcsal Md Resul.tory R€qdr€m€nts

(a) \ve have sought and obtained all dre infomatioD dd explanations which ro the best
of ou knowledee aid beliel {ere necessdy for the purposes ol ou audi1.

(b) Ir ou opinioD, prop€r book of account s Equned have beeD kept by the Conpdy
so fai as n appeaB frcn our exmimtion ofthos books.

G) The Balmcc Sneer md Statemcnr of Prott and Loss delt wilh by tbis Report de in
agreenenl qith lhe books olacconnr.

(d) Ih ou opinion, th€ afoEsaid Ind AS financial statements conply witb the Accounting
Srandads senerally accepled in India.

Ior Khrnna & Pbchnit
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Prefitrndt sAccourrforrheyenrended3t,March2OlB

INCOME

EXPENSES
Enploy€ Benetils E4ense

Depreciation and Ahorriation Expense

Prorrdo6)beroft Ex@priond rreE an{r

235497 42,512
23s491

2,054,256

t6,866

42,572

|,216,918
r6,375

(983,033)

(r:'36,a12) 1,156,2.12
(r,1s6?12)

0,736142) I,t56Jl2

CHE]vtrCAI Pl,C

Not6 foming pdt of tie Finanoiol Staremenrs

Xor KIIAINA & PANCI{MIA
CEARTERXD ACCOUNTANTS

PARTNER



ed3t NrNrch 2013.
Pruncrty, Dr.rl !id cqnipnert schcduk

I a:. Pror(D, pkntanJuru'n'mna

Ac.unurrred Dcprcciriion

Notcs to fin!ncirls Ns rtYerr eide 3r!Mrruh201?.

I & 2, Prupcrry. rr,ni rn!t eqnipmeDt

Accnm ,td Dcprecirtion

21,500
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14, ImnluYer Bcnelic ErPensc

i6. Dermc,'ion rnd \moni*rion
Deprccialior on htrgible sset

Travcllineard Coivelancc Expenscs

L€3.1, Prdfc$ion.l and Co'suharq fees
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inlorpo r cdo r('nber 0 ,l0 1

'tl,e coinphy k rb nc.L 1o cxtry or rn Jadurlg 3nd trad is or adh

B$k orPreprnrion or Finnn.i.t sr.remcnr
Thsc fin.n0ialsrremcis ae prcrrrud or a co ng concem

z

Thc fiianci:l nare'icfb thve be pnpred md$ rt! hisrorical

E*inares md the undfltyi'r8 assum
sh'nates ars recogDked if rtF pe.iod if lhich rhe srimaro h
psod, or in rlie pe od ofEvision and n[ur ]rriods ifrhe

ongoins bdk. Rcvkionr ro accounling
Evhedi ifrhc rcvision afecr onty rhar
rcvGloi ,lIecb borh cMcnl and ltrrurc

the rera rcd los$ h.ve ex.eeded i6 sharc.epib ofrtF compary Tlr fidinciatndemci$ ofrhe
company,i. bcidg prcparcd of a goinE comcm basis r rhe shuehode6 have u enakcn ro provide
conti"ucd lindnc al suppon .o rhe compan] ro meer irs capiral @qlnemens Tlje Managenen hrs no
i'neftion ro liqtridatc ordiscodinue w fi s operarions. The !$e6 and LiabtLiiies arc recodei on dje bs s
rur 0re conpatry riLr be $te ro 

'ed(u 
ils aseb a'ld dkh.rse irs tirbitnjcs i rhe normr couAe of

snnnriv of siznifi crnr icro!nring poti.irr

Revenue comprhes drc hn vaLue orrhc considm|oi rcceived or rece vabh for 1l€ ste or soons ii dre
ordina.ycou6c ofrhe compatr!slcrivirles. Revojue s slrcwD Der orsatcs Etuns, rebares aNl d scoob.

The co,npny fcog|ks rcvcfrrc whei rtie anounl
$at nturc.onomic b€nefiB willflow ro rlE enrily

SaLe orgoods dre $oeniscd when

the u'ione' rcccpr rft nodds I

oi rcvenue.ri bo rctiabLy 
'neasrcd, 

1is pmbab e
and specifi. crirsa hx beci mcr for rhe co flny

orrhe pmducr beifS delive* ro dEcu!orner or

l



f- ftncia 6sds ar rccosrrised when the coDpary beco'ics r p.ny ro 1ic cofrndu !'ovtlotr orlhe
frmNh isrrnctrl Fi'Fd.ia as$b are (eecdlil*d trlr.r rlN corradu rigrs ro eceive rhe ash

narcd d co{ cs iDpr ncit Lo$6. rl$0.ts ruh'dud i qftcir rsds, cr.cpl rof iBlrirjs g$lc'

fin.,c al labilit es le €cottr scd whcn {rc Co'npary bc.oms a pany ro rlE coftacrual pNvis ons of
rhe financia N,unen( ial lirbiliries sH rhey re dischficed,
cancelled or expi,ed These arc na&d !t cos, or vhcrc rhe i'inld is 

'.ercrieL 
el amothcd co! sinC rr

erectivE inG.ei mdrod These ac indded ii nmenr liabiLiiies, excepr for rnattrllies !rca6lhaD 12

nonl]I anerlrc balmcesheerwh chaE drsified d nor currc LiabiLiries.

l_in.ncidl ineruhent cornpriss oflrtde and orlrer receivibles, tade aid olhr nayebLc, e'nours duc ro
rela€d panies and shod Grnr bank bo.rcwines

cshrndc':htrquivrleds
rhat are rcrdily convenl6le toa

kiown aiour ofcdli md arc $bFcr !o ri filsiifi.adrkkofd,liees D vah'e.

an$crioD price. includine tansaclion cois. licr*1 expcise is

ftcogihod oi llic bsis or rhc clTccti

ProvnioDs arc rccosnGed when rhe company has a prcsnr obliSdiod as a rcsulr ornan cvc end ir h
probab e rhd the ournor or €sourcd will bo nlui€d to serle the ob

rcliablyeniinared Ptovisions.Eneanftdardrcpesen{vaLucold,camo

Tlie financial dakmenls i.e prcrnEd in Bnr. which n Lhe Cornpany! rufdional curcml and

lorclgi clrcd.y trnsrcr oN le r

prev.ilingarlhedar*orrlrsdois fore gn excharSc ge is aM loses
such ta Mdions and no n $e tansklion d yem . end exch.ige .ats o
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Cr\h hon' On.nrn,n\

l)eDeciarion \ A no.lisolion
Nrrcrd, rrofir & tu$ drrounr

0mrer,O D(re^< r lons& \Ll\Jn.es

0n rease)/Dem inT'.rdrcikbk

Ner.brh lrom on$atirg .dtr'r'cs

Piolit(Lo$)A(er'l!\
Div defd dsiaild otrr dfRe5erves

N.tc$lr fron linnncing {tivilics

ALlLl .nei nAc6h ba anle

('.71q!4)

lle2
!Is1,{r0)

1?Lli7)

l4!!q
qiq

ttlT$l)

2,2110,000

2,J,1|

2.215512

Mo!emcnr 
'n 

\rorling C,'p'r,l

(h'cre.':et\ Dccrca5c In $orking c,l,nal
( incEosc) / Decrtase in inve ory

( r26,261)
(rn!tuAr) / DeG6e Loihlrctr re A$d!

ln.rase / (r)€creasc) in sundry credltoa
lllttr lDtaftrO r rht, L'itr\ ror(.llen,es

tg.qqg

o,691,070)

5.207)

(|]5,:07) o,r00,032)Nct cash rron inrcstncnt adivities

Inrusiur uf equ q,hae(ap ral

Nd Innos \ routJlqr) !r."sh in bEinr\s 4 s6,e21
2,215,312

ckNins qNh Balaico

A.tud ca,h balsnls A nfl bool,\ t2l5.l.lt
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