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CHARTERED ACCOUNTANTS

PARINER 'ARUN L. KAPANI B. Com., FCA

Independent Auditor,s Report
To the Members of
M/s. PAGEL CONCRETE TECHNOLOGIES pRIVATE LtMtTED

Report on the Standa,one Financial Statements

Opinion
We have audited the accompanying Standalone financial statements of M/s. paoel
Concrete Technologies Private Limited (,,the Compant/'\ v,thich comprises the Bala;ce
Sheet as at March 31, 2018, the Statement of profit and Loss and Statement of Cash Flows
for the year then ended, and Notes to the Financial Statements, including a summary of
Significant Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by th; Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Companv as at
March 31, 2018. and Profit, and its Cash Flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section '143(10) of the Companies Act, 2013. Our responsibilities under those Stanoaros are
furiher described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our Report. We are independent of the Companv in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India together with the ethical
requrrements that are relevant to our audit of the flnancial statements undef the provisions of
the Companies Act, 2013 and the Rules the.e under, and we have fulfilled our other ethical
responsibilities in accordance with ihese requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion-

Responsibility of Management for the Standalone Financial Statements
The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 20'13 ('the Act") with respect to the preparatjon of these standatone
financial statements that give a true and fair view of the financial position, financial
performance, and Cash Flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section j 33
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropnate implementataon and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudeni; and design, implementaiion and maintenance of
adeqLrate internal financial controls, that were opefating effectively for ensurjng the accuracy
and completeness of the accounting records, felevant to the preparation and presentation of
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the financiar statement that give a true and fair view and are free from materiar mrs$atement,whether due to fraud or error.

In pfeparing the financial statements, management is responsible for assesstng theCompany's ability to,continue as a going conce;, disclosing, as appticabL, matters retated
ro, gorng.concem and using the going concern basis of accou-nting unless management eitherIntends to riquidate the company or to cease operations, or has ;o rearistic arte;natrve but todo so

Those Board of Directors are also responsjble for overseeing the Company.s financialrepodlng pfocess.

Auditor's Responsibility for the Audit of the Financial Statements
our objectives are to obtain reasonabre assurance about whether the financiar statements asa whote are free from materiat misstatement, whether due to fraud or;;r;;,;;o ro rssue an
luditlrs Rep.o.rt that includes our opinion. Reasonable assurance. is a trign tevet ofassurance, but rs not a quarantee that an audit conducted in accordance with sA;wi| alwaysdetect a material misstatement when it exists. Misstatements can arise from fraud or enorand are considered material if, individLrally or in the aggregate, tn;y cou reasonabty beexpected to influence the economic decisions of users ia-k",i on tne 6uiis of in"se financialstatements

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor,s Report) Order, 2016 (,the Ordei,), issued by theCentrat covernment of lndia in terms of sub_seciion (j i) of se;t;; taO-ot'in" compunt""
Act, 2013, we give in the "Annexure A',, a statement on the matters speciReJ in paragrapns :and 4 ofthe Order, to ihe extent applicable

As required by section 143(3) of the Act, we report that. we have sought and obtained a|| theinformation and explanatjons which to the besi of our knowledge and"belief,niJ.. n."""""ry
for the purposes of our audit.
a. ln our opinion, proper books of account as required by law have been kept by theCompany so far as it appears from our examination ofthos; Books
b. The Balance Sheet, the Statement of pfofit and Loss, and ihe Cash Flow Statement deatt

with by this Report are in agreement with the Books ofAccount
c. In our opinion, the aforesaid standalone financial statements comply with the AccountingSiandards specified under Section 133 of the Act, read with Ru'le 7 ot tf,u Cornp"nl""

{Accounts) Rules, 2014.

d 9l t]y basis of the written representations received from the Directors as on31st March, 2018 taken on recofd by the Board of Directors, none oithe Orrectors isdisqualified as on 31st March, 2018 from being appointed as u Oii""ioi in terr" otSectaon 164 (2) of the Act.
e. WithJespect to the adequacy of the internal financial controls over financial reponrng ofthe company and the operating effectiveness of such contrors, refer to our separateReporl in Annexure B



f. With respect to the other matters to be included in the Auditor,s Repo.t in accordance with
R-ule 11 

_of 
the Companies (Audit and Auditors) Rules, 20.14, in oui'opinion ani to tn" Oe"tof our information and according to the explanations given to usj

1. The Company has disclosed the impact of any pendjng tjtigations on rts fjnancjalposition in its financial statements
2 The company did not have any rong-term contracts incruding derivative contracts for

which there were any material foreseeable losses.
3. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For A. L. Kapani & Co.
Chartered Accountants
F.T.N.:104796w

JJ'l'- \\ \- e
A. L. Kapani
Partner
Membership No.1312.1

Place: Mumbai
Date i22.05.2018
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ANNEXURE "A" TO THE AUDITORS' REPORT
lReferred to in First Paragraph under,Report on Other Legal and Regulatory

Requirements' of our Report of even dat;l

The Comp€ny does not hold any fixed assets during the year and hence paragraph
3(i) ofthe Order is not appticable.

The Company does.not hotd any physical inventories. Thus, paragraph 3(ii) of the
uroer ts nol appttcabte to the companv.

T19 ; ompany,has not granted,any loan to the parties covered under the Regtster
maintained under Section 189 of Companies Act,2013.

As informed and explained to us, in respect of loans, invesiments, guarantees, ano
security provisions of section 185 and i86 of the Companies Act, iot3 nave been
complied wjth as applicable.

The Company has not accepted any deposits from the public to which the provrsrons
ot Sections 73 to 76 of the Compantes Act, 2013 and the rules framed there under
applv.

To the best of our knowledge and according to the information given to us, the
Ceniral Government has not prescribed maintenance of cost recordi under Seclon
148 (1) of the Companies Act, 2013 for the Company.

(a) According to the information and explanations given to us and on the basis ot our
examjnation of the records of the Company, amounts deducted / accrued In the
Books of Accolnt in respect of undisputed statuiory dues including provjdent fund,
Income-tax, sates tax, vatue added tax, duty of customs, service tax, cess and other
material statutory dues as applicable have been regularly deposited during the year
by.the Company with the appropriate authorjties. A! exptained to us, ihetompany
did not have any dues on account of employees, state insurance and duty of excise.
According to the information and explanations given to us, no undisput;d amounts
payable in respect of provident fund, income tax, sales tax, value added tax, duty of
cusloms, service tax, cess and other material statutory dues were jn arrears as at
31"1 March 2018 tot a period of more than six month! trom tne Oate ttrey Llcame
payaDre.

O) According to the records of the Company there are no dues of Sales tax, Income
Tax, Customs Duty, Wealth tax, Excise duty or Cess, and Service Tax, which nave
not been deposited on accouni of any dispute.

ln our opinion, and as explained to us, the Company has not defaulted in repayment
of dues to any financial institutions or Banks. Further, the Company has not raised
any funds by way of issue of debentures.
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ix. The Company has not raised anv- 
;ifl;itllfttei ;,"iiff:"?i),"Tll:tftffJ;lH,:lJ:ilf"Tilfl yffi:::?f

" PTl1:fgl ]!e,audit procedures performed and as informed and exptained to us byrne management of the Company, no fraud on or by the Company f,i" Oeun not,ceoor reported during the year under audit.

xi. According to the information and explanations give to us and based on ourexamination of the records of rhe Company, the Co;a;ni h;; f"ij) prou,ouc ror.any managerial remuneration.

xii. ll ou. :ejlign: ille -Company 
is not a Nidhi Company. Therefore, the provtsions ofctause 3 (xii) ofthe Ofder are not appticabte to tne boripany.

xiij. In our opinion, all transactions with the related parties are in compliance wth section177 and iB8 of companies Act,.2or3 and tni o"iair" .uu" 
-ou5n-if,""to""0 

'n 
tn"Financiat Starements as required by the appti*Or" 

""ior"tinJ "l"ij"il"l'xiv Based, upon the audit procedures performed and the information and expranationsgven by the management, the company has not made 
"ny 

pi"t"iun-iilt 
",rot.n"nt 

o,.private placement of shares or fully or parfly converfible A6be-'nlu-r"-" iiring tnu y"ur.under review. Accordingty, the provisions dt paragraph Clrig o?iiJ6rour 
"ru 

notapplicable to the Company and hence not comi-nenied upon'.

xv. 9,-:d ypgl the audjt procedures performed and the information and expranarronsgrven by the management, the Company has not entereJ into any non_cu"ntransactions with directors or persons connecled with him. Accordingly, ihe provrsronsof paragraph 3(xv) of the order are not appricabre to tne compaiy' ano nence notcommente0 uDon_

xvi rhe company is not required to be registered under section 45-rA of the ReserveBank of India Act 1934.

For A. L. Kapani & Co.
Chartered Accountants
F.q.N.:1047sGW

A.) -tc -A. L. Kapani
Partner
Membership No.13J2,1

Place: Mumbai
Date i22.05.2018
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Annexure - B to the Auditors' Report
lReferred to in Paragraph 'e' under 'Report on Other Legal and Regulatory

Requirements'of our Report of even datel

Repod on the lnternal Financial Controls under Clause (i) of Sutrsection 3 of Seciion 143 of

the Companies Act, 2013 ("the Act").

We have audited the internal financial controls over financial reporting of Pagel Concrete
Technologies Pvt. Ltd. ("the Company") as of 31st March 2018 in conjunction with our
audit of the siandalone financial statements ofthe Company for the year ended on that date

Management's Responsibility for lnternal Financial controls
The Company's management is responsible for establishing and mainiaining internal
financial controls based on the internal control over financial reporting criteria established by

the Company considering the essential components of internal control stated in the Guidance
Note on Audit oi Intefnal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India ('lCAl'). These responsibilities include the design,

implementaiion and maintenance of adequate internal iinancial controls that were operatang

effeciively for ensuring the orderly and efflcient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and compleleness of the accounting records' and the timely
preparation of retiable financial infofmation, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controls over Financial Reporting (the
"cuidance Note") and the Standards on Auditing, issued by lCAl and deemed io be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an

audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by ihe Institute of Chartered Accountants of India Those Standards and the
cuidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal flnancial controls over
flnancial reporting was established and maintained and if such controls operaied effectively
in all material respects. Our audit involves periorming procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls ovef financial reporting

included obtaining an understanding of internal financial controls over financial reporting'
assessing the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of internal control based on ihe assessed risk. The procedufes

selected depend on the auditols judgment, including the assessment of the risks of material

misstatement of the financial statements, whether due to fraud or error. We believe thai the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Companys inlernal financial controls system over flnancial reporting
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PAGEL CONCRETE TECHNOLOGIES PVT. LTD.
Balance Sheet As At 31st March 2018

Notes
As at

31st March 2018
As at

31st March 20'17

Assets

l Current Assets
FinancialAssets
Cash and Cash Equivalents

Equity and Liabilities
Equity

1. Shareholdefs'Funds
a) Equity Shafe Capital
b) Other Equity

Liabilities
1. Non-Current Liabilities

Financial Liabilities
Borrowings

2. Current Liabilities
Financial Liabilities
OtherCurrent Liabilities

I,407 9,465

TOTAL

'i0,00,000
(42,48,871)

10,00,000

142,50 ,184',)

\32,48,871) (32,50,184)

32,50,000 32,50,000

8,274 9,649
8,27A 9,649

TOTAL

Summary of significant accounting policies

AS PER OUR ATTACHED REPORT OF EVEN DATE

For A.L. KAPANI & CO,
Chartered Accountants

Il\rf,4 .41\_- ( l
A.L. KAPANI
Paftner
Membership No. 13121
Firm Registration No. 104796W

Place: Mumbai
Date : 22.5 .2018

\Nv

FORAND ON BEHALF OF THE BOARD

n
V.., R\Jrl.irrr.ru-,

--4-e,-'
P.C.Patel

Director
B.O.Mehta

Directof



PAGEL CONCRETE TECHNOLOGIES PVT LTD.
Statement of Profit and Loss Account For The year Ended 31st March 2018

Notes 31st fi4arch 2018 31si March 2017
Income

Other Income

Expenses
Other Expenses

Profit / (Loss) before Depreciation
Profit / (Loss) after Depreciation
Provision for Taxation
Net Profit / ( Loss) for the year

Earning per Share : 9
Basic and Dillted (Rs)
Face Value of Share {Rs.)

Summary ofsignificant accounting policies 1

5,750 3,750
5,750 3,750

4,437 11,362
4,437 11,362

1,3.13 (7,612)

0.01 (0.08)
10 10

1,313 (7,612)
1,313 (7,612)

AS PER OUR ATTACHED REPORT OF EVEN DATE

For A.L. KAPANI & CO.
Chartered Accountanls

,lnt'
-A -oL-t-

A.L. KAPANI
Partner p.C.patet B.O.Mehta
[/embership No. 13121 Director Director
Firm Registration No. 104796W

Place: Mumbai
Date : 22.5.2018

FOR AND ON BEHALF OF THE BOARD
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PAGEL CONCRETE TECHNOLOGIES PVT. LTD.

As at
31st March 2018 31st March 2017

Cash flow statement for the year ended 31st March 2018

Cash flow from operating activities

Net Profiv(loss) before tax
Adjustments to reconcile proflt before tax to net cash flows

Dividend income
Operating profit/(loss) before working capital changes
Movements in working capital:

Increase/(decrease) in trade payables
Cash generated from Operations

Direct taxes paid
Cash FIow before extraordinary items

Extraordinary items
Net Cash from Operating Activities (A)

Cash flows from investing activities
Dividend received
Sale of lnvestment

Net cash flow from/(used in) investing activities (B)

Cash flow from financing activities
Proceeds from/(repayment o0 long-term borrowjngs

Net cash flow from/(used in) financing activities (C)

Net increase/(decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Summary of significant accounting policies 1

9,407 9,465

(7,612)

(3.750)

(1,371)

(11,362)

(5,600)
(58) (16,962)

(58) (16,e62)

{58) (16,962)

3,750
25.000
24,7 50

(20,000)
(20,000)

9,465
(8,212)
17,677

AS PER OUR ATTACHED REPORT OF EVEN DATE

For A.L, KAPANI & CO.
Cha{ered Accountants

J ){t
A.L. KAPANI
Partner
Membership No.'13121
Firm RegistEtion No. 104796W

FOR AND ON EEHALF OF BOARD

P.C.Patel
Director

3kJ-.u.ruqr,

B.O.Mehta
Dkector

Place: Mumbai
Dale '.22.5.201A

\\$\/-



PAGEL CONCRETE TECHNOLOGIES PVT LTD.
Notes to financial statements for the year ended 31st March 2018

As at
31st March 2018

As at
31st March 2017

2 Share Capital
Authorised
100000 Equity Shares of Rs.10/- each

TOTAL

Issued, Subscribed and Paid up

100000 Equity Shares of Rs.10/- each

a. Shares held by holding company:
Pidilite Induskies Ltd.
80,000 equity shares of Rs. 10/- each.

b. Shares held by Shareholders holding
more than 5 percent shares :

i) Pagel Spezial Beton cmbh & Co. Kg.
20,000 equity shares of Rs. 10/- eacn.

TOTAL

3 Other Equity

Surplus in Statement of Profit and Loss
Opening Balance (Debit) / Credit
Profit / (Loss)for the year

TOTAL

Non-Current Liabilities
Financial Liabilities
Borrowings from Holding Company

10,00,000 10,00,000

10,00,000 10.00.000

10,00,000 10,00,000

(42,50,184)
1,313

(42,42,572J
(7,612)

_ (42,48,871) (42,50,184)

32,50,000 32.50,000
__32_!!_a!!_______i

5 Current Liabilites
Financial Liabilities
Other Current Liabilities

6 Current Assets
FinancialAssets
Cash and Cash Equivalents
Balance with Bank
ln Current Account

8,278 9.649
TOTAL 8,274 9,649

9,407 9,465

I,407 9,465



PAGEL CONCRETE TECHNOLOGIES PVT LTD.
Notes to financialstatements for the yearencted 31st March 20i8

31st ll,4arch 2018 31st l\,larch 2017

Other Income
Dividend
Suodry Balances Wdtten Back

Expenses
Other Expenses
Auditors Remuneration

Bank Charges
General Expenses

PARTNER

lMembership No. 13121
Finn Regislration No. 104796W

Date : 22.5.201A

_ 3,750

TOTAL

1,180
57

5,750
172

TOTAL 4.437

'10 Related PartyDisctosuresasrequiredbyAS-.t8.,RetatedpartyDisctosures,,aregivenbetow:

3,200 5,440
11,362

i) Relationship;

Pidilite lndustries Lid.
Mr.A.B.Parekh

Holding Company
Director

ii) Transactions I

Nature ofTraosactions

32,50,000
(32,50,000)

11 ln compliance with AS-22, accounting for taxes on income issued bythe Institute of Chanereo
Ac_countants of lodia the company has not crcated Defened Tax Asset, resulting from trmrng
difference behi/een Book Profit and Tax prolit in view ofbusiness prudence,

12 Previous years figures are rcgrouped wherever necessary.

SIGNATURE TO NOTES 1 to 14 WHTCH FORM
AN INTEGML PART OF THE ACCOUNTS

FOR A.L. KAPANI & CO
Chartered Accountants{ r-c-

FOR 4NP ON BEHALF OF BOARD

\i- 31"^{t'. e",^\AqL

-,.:-#"-''
P.C.Patel

Director
B-O.lVehta

Director

2017-1a 2016-17
Net Prolit/( Loss) for the year

Number of Equity Shares

Eaming per Share

1313

100000

0.01

(7612)

100000

(0.08)


