
KHANNA & PANCHMIA
CHARTERED AC COUNTANTS

our r€spon5lb ty is to express an opinion on these tND as Rnanctat starem€frs

INDEPENDENT AUDITORS' REPORT

Report on th€ Financiatstatements

w€ rr.va audited the accompanying fjnan.jal statemenrs of piditite chemicats
PLc ('the Cohpdny")/ which comprse the Batance She€t as.t 31j r4arch, 2017
and lhe Shtement or proft and Loss rlr the yea. tlr€f cnaeo ano a summary ot
the signilicant .cco!ntinq policies and other expanatory rirorm.rion.

lqanageoents Responsibitiryforrhe Finan.iat StaGmen6
lfre company s aoard of Directors is responsibte wth resFecr ro he preparanon
or these IND A5 inanca sratemenrs that gve a true and fair view of the
ifanc a positon and fnancia perforoance inctud n9 chafqe in equ ty of th€
Company in accord.nce wrh the accourring princpes qenefatry accepted n
Ind a inc udlng th€ Indian AccounUng Stafdards (IND AS)

Ihi5 responsibitity a so inctudes maintenance of adequate account n! r€cords i.
for safequard ng of the assets of the Company afd for prev€ntinq and derecting
rauds and other ifeq!arities; seection and apptication of :pprooriate
lccountifg policies; makifg judgments and estjmates rna! are reasonabte !nd
prudentt and designi implehentation and matntenan.e of adequate nternal
rinancial contros, that were operatiiq eff€ctjvety for ensunfg rne accur.cy and
competeness of accounung .ecords, re ev.fr to rne preDaranon and
presentatof of the finaiciat statem€nrs that give a tru€ and fai. vew and are
free from naterin nisstarenent, whetherdLe ro ffaud o. eftor.

Auditor's R€sponsihitiry

aud tjnq standard5 and

dccount lrre accounung and

to be nc uded n the aud t



We conducted our audit of IND AS Fifanclal Statement in accordance wirh the

Stdndards on Aldittnq, Those Standards requtre that we compy with ethical

requirements and plan and p€rform the audit to obtain reasonabte assurance

about whether the financialstatemeit5 are free from marerial misstatement,

An audit involves peri\.rminq procedures to obtain aldtt evidence about rhe

dlscosures in the fifancial statements. The proc€dures

seected depend on the auditois judgment, inctuding rhe assessment ofthe risks

of m.terjal mlsstatement of the financial statements, whether due to traud or
etror, ln maklnq those risk assessmentsi the audltor considers internal financia

conhol relevant to the companys prepararion of the financj.l srateme.ts that
qile a true and fak view ln orderto design audlt proced!res rhat are.ppropriate
in the circumstances. An audit aso incudes evdllating the appropriat€ness of
accounUng po ic€s lsed and the reasonabeness of the accoLntino estimates

made by the Companys Directors, as we as evatuaUng the overatt prcsenr:tion

of the financiaL statements,

We believe that the audit evldenc€ we have obtained is sufficent and

appropriate to provide a basis for our audit opinion on the financial statements.

In our opnlon and to the best of our information and accordinq to the

expanations given to us/ the aforesaid fnanclalstatements glve the lnformauon

in the manner so required and Slve a true and fak view in conformlty with the

accountinc principes qenerally accepted in India, of the state of affairu ol the

Company as at 31'( March, 2017, its Profit an changes in Equity for the year

Reporton Oiher Legal and Regulatory Requirements

We have souqht and obtain€d a I th€ lnformation and expanations which

to the best of our knowledg€ and be ief wer€ n€cessary for the purposes



(b)

(d)

in our oplnlon/ p.oper books ofaeount as required have been kept by the
company so iar as lt appears from olr daminatlon of those books.

The Balance Sheet and Statenent of Prcflt and Loss and statement of
chanqes h Eqlity dealt wtth by this Report are in aereement wtth the

In our opinlonr the aroresald financial staiemenrs comply wirh the Indian
Accounthg standards oND AS) seneratty accepted in InoE,

For Khann. & Panchmia

Flrm Reg, No, 136041w

l.-r-.. f-* --+
r'4embeEhip No, 038985



Prolit lnd Los Account tor ihe Yerr cnded 31, March 2017

INCOME

EXPENSES

Dnlloyee Benents Expose

Deprecialion and Ahodizotion ExFeDse

Pmtiv(lo$)before Eaceptionlr Itens ud

ProJii/(lo$J ror the year

42.512 191,J70
42,572

r,236,918
16,875

t,192
684,105 fa,;26

1!939,690
(740,906)

(1,t56,2t2)

t91,5_26

G,rss)
(r,rs6,212) (t,tst

o,1s6,2rr) (1,rss)

Notes fo. rs parl ol the lnrancial SLateDents

lof KHANNA & PANCEMIA
CIIARTI'RIID ACCOUNTANTS

15 ]'lAr 201i

?IDILITE CEEMICAL PLC

'ffi)r/" \?



Propcny, ll ini and Equipnhl
Clpir.l {o* nlprosre$

Othtr Non suneni Non financial Aseh

Finincial asds (cunenr)
c.sh a c*h cquivalenr

EQUITYAND LIABILITINS

(Jrher fi tramiar lhbililies

oLhnfin cialrisbiririe

cuned hx riab ilics (id)

13,?36

Noi.rlornlil,gprrtof rheF'nunchtshkhcnb

hT KHAT\NA & PANCHMTA
CHARTERND ACCOUN TANTS PTDILITI CHEMICAL PLC

Fm rnd oi-b.h;ir oi the bord



?ronv0-os) Afier T.r
Dividcnd declded out olReseNes

Nd csh Plolit & loss sccoutri

v0vodu worr'nB (apitrr

6**.;; p1g9s;ry1qqg *prt1g
(ino€sc) / De.re6e nr Odu Cunox Ascls

Nellrotit lfter Ad
Add: Non.ash expenses

Denreci|lion \ Anodisation

(lnftlse) / Dccreas€ nr Loans & AdaaNcs

l!!tg{s! / (D{rc6e) in sm&y cleditos
]lEmst (Drcrtrrc) in Liabilities for exreN

Nct clsh lom operrtitrs
Ca!h fron Invesinq1s
P$lalq{Ii*9q4$!q

!!eJ Msha!r!4rqtm!!1!4irtti9!

elnity share capnal

cash balance as lcr bools

!19! gluryqli!4ncllg4lllijs

IgllntflNY \ {outngw) of c8h in bNil4
Mdr Opening casn bolancc

(1.t56,212)

11,156,21,,

0,1s5)

i!]ll
13!171,818

|,792

0,15L!?q

(a1lsl)

o5,000)q!q
74.tla

(t,171,511\

ct!!)
13.t81,236

rJ,r70,663

os,000!000)(1,100,082)

!,!!0.q!4 (rs.00!.000)

2.280,000

2,230,000

2,341 (r,829J37)
2,213,00r

iw;tz
L0112,!!

:,211.001

2,2L5,34t 2?13,001



Not$ to fildcials s rt Year end€d 31, Mlrcl 201?,
Property, plut dd equlpment Schedulc

DbpGals/Ttusftrs
Tmlation adjutrnqt

Acdndlted Dep.6clrtiotr

Dhp$als/Trmfs
Tmlalion adjustndr

Notd to funchb a !t Y€o .ndetl 31. M!rch 2016.

Accumur.tod Depreciltion

21.540
15,000,000

1,0?8,582
15,000,000

1,100,082

21,540 16,0?8,582 16,100,082

1,192

1,192 1;191
19,708 16,078,582 16,098,290

1t,000,000 15,000,000

r5,000,000 15,000,000

r1000,000 15,000



Notes to nni..ials rs rl Ymr cmded 31.Nirfcb2017.

5. Shu' r Tern, Loitrs & Advlnc6
loxns xnd Adra trccs (d Employe.s ond orhes

6. Otlrer Curnt No. finaNirl Asfts

7.f'luirySl,rrrCapibl
Authorised Shxfe Cipit!l I

Equny ShrEs 75000000 BRL erch l
TOTAL

tqnity Sharc! 6q460777 BRI- caoh l

surclls ir Stat.nrnt or ?rotil nnd Los
Brlance as per h$ nmnciaL sraLcncnr

,\dd Ner frofi(Ndro$l a.' theyMr
c osins balince (Surplut

51,533
(1,156,212)

52,733
(r,1ss)
51,531

(1,101,624)

9. Oth€r No n-cur rent finincis I I iaDilit lcs
Othe' fiDinci.l lirbiliries - Lcasch.td land

i0, Orhrr C'trredr I'narciil Lr rbiUues
Ac.r'cn liab lirics lrr extcnscs
Loxns fi on Rcirred patics il. \...

c',.i

,1. CNh.nd Cnsll Equivrlents

2,2t5,1,12 2,lll,00L

Clsh and C.sh Equinlctrts



Othef Non-Oporxling lncomel
lrolil on loEigtr lxchangc

Il. En,ployee Betrcfi1. Erpcnse

16,375

15. Drprr(i!tion rbd AnortzitioD
Deprecia(ion on targiblc i$crs

t0,200

1,340

280

Travcll nrg and Conlcyi nue Erte D scs

Conmunicriior Extcnscs
Lcgal, Profcssional and Consulrancylccs

ffi:



Nores to thcfinrn.iol sl.tencnr

1

L

Leral strtus. Mrnuenent nnd Busines Activiiy

Pidili rc chm ic las PLc is a LiD ted Liah itny coDpary incorpomied on Dccehbd I odr 20 I 4.

'rlie Company is fomed to catry on 
'nlDur.c(ums 

and radhg ot adho.ives, setlnk ard consrDction

Brsis o f ?rr p,.rtion of llnr ncir I Siotendk
'rhcsc fnmcial srarenenb are pftparcn on a soi'rE concd bars. They are ocscn{cd in !n' I cutrdcy unit

Thc lDancial stalendb have bq prclaEd lMq rhc hisroical cos convdrion bNis

!$inates and tlrc unddlyinc a$umplions a'e Evicwcd on D orsoilg basis. Revisions io accoumins
sd'mles ffe @ognised ni ihe period nr vhich rhe cdinde is rflte,l, it lhe evision ofieors onty rhar
pdiod, d in the peiod ol ftvision and tirture pciods if rhe r*ision affect borh curent and turue

coing Conceru Asunption

The ,etaircd lo$es hrve excc.ded irs share capihl ot the Conpmy. The naoncial sdcmenrs ot n\c
Conpany de bei(B prepared on o going concor bsjs as lhe shmholden tr.vc undarrken ro psvide
.ontinued tinmcial suppo,t lo thc CompaDy t0 neer ns capilal rcquirendb. The Managcnonl has no
n'te,rion 1o liquidaie or dis.ontnrue widr ils operarions. flre a$cb md liatihies lre rccoded on ljre basis
rhat thc Cdnpany will bc nble ro iealise ib rsers an,l disch.rgc ib liabiliris in lne nDmd couise of

Sunna ry of Si sn rff cdnt Accounrinq ro licics

ReveDlc conFrises the fair v.lue ol rhe consideuiiotr received or recejvable tor the ste ot goods in rhe
ordinry couN ol the ComDanys activiliB. Reletruc is droM rct of sal4 relums, rcb s.nd disconnrs.

nr Compmy recognises revaDue vhen Lhe anounl of Evenue car bc roliabty neNurcd. n G Drobablo.d tr.-Fo.o.nicb, -".i. fior o..ccn y,o tec.fic.,r,. soen dfo,.-.0-0".,

I

Sale ofgoods ae nognised when
cuidnfl on the day dre hzD$cLion
rhe cuioner accels rhe Foduors in

rhe company sclk a produc o the cusoDrer as conrol pNses ro the
lake pla*, nr tens of tlE producr being dcliv*ed to &e cusbnq o,
acconlancc {irh dre itrns ofs.le.

rnrmciot aseb are 
'ecoglised 

when lhe
linancial insrummt, FiMncirl a$ers tue
flo\ys exlirc or subdantiatly :11 rlre risLs a
ar cosr le$ inparne lo$es. Ttresc aR
mondN and the brlence sheer drte wtrich

con any bccomes tr parly ro rhe coDlEctoat
deacognb.n whm ilE cofurctoal dehls lo

nd €qdds ofo\yDtrship have beetr r€n€feftd.
Nludcd in cuirent a$eb, excepr for tutuitie
ftdajiryqd{!trsts*6.
,/a-,l,\\\
llrl "{- /il



FrEncial liabiliries m ftcogaiscd rhen rhe Conpany bccones a prty to $e con{.aclual pmvisions ol fte
athcial instrume$. Tho Conpany derccogni:es inaNial iiabilities whd ltrey dE dischffged, c.ncelled
or expned. Thesc aro drred 0t cosr, or where rhe imlacr is rnardiat ar anonisd oGt using iho ofecrive
inrdst nerhod. These arc included iD curell liabiliiies, dcept for narurities grcald drm t 2 mofi\s alto
the b,lmce sheet {hich de clasilied as non cumt liabiliiies.

Fimcial indrumaDrs .ompriso of bade and orhd rt€ivables, nade md olnor payable, aDDuh due rd
related panies md shod 1em bmk bomrvinss.

crrh rnd c$l Equlvllents

Cash and cash eluivllenls conpdse ot cNh on hand and bmks 0@ounts nhar ee ftadily conve ibte ro i
hown amount olcash and me suhjqt to s insignifica riskofchangcsinvatue

Bonowi4s re r*ognise,l .r L\e raNoorion pri.q includins baNaotid osts. rnragr axpensc is
rccogabed on dre basis olrhe elrdiive i tralnerhod and is inctude,l h Imnce co*.

Provhions a,t rcoEtrised when n\e company has a preseDl olitigarion as a r6utr ol pasi ev{1 md ii is
probiblo rhd fie oulflow of Esoures rill be ftluied io settb nre obligarion md ihe anobL cd be
rcliably e*imded. Povhions re mesured ar rhe presenr ulue of ihc .mohr expeted to be lequired io
settlc ftc obligatioD u,l rhe risk speinc to lhc obligu rion.

Fo &lgtr Cuncncics Trlnslado ns

Thc lbdcial iale'ndt de preseDred in Bin, which is lhe Conpdys fircrionll cumcy and

Foreigtr cuftncy ban$crions are rzrstarcd imo dre tunciional curency using rhe exchaneo nres
Frevailing at ihe {htes ol lrAnMcrioN. Foreign exctrDge $ins and losscr Esutrin8 fron lhe sertment ot
such tansciioDs and fron dre t"rstarion ar ytd e|ld exchm8e nres ot uonelmy aser ud liabiliiies
deno'ninabd b forcign curmcies are recognised in ])lotit or to$


