Deloitte
HaSkins & SE"S LLP Chartered Accountants

Indiabults Finance Centre
Tower 3, 27th - 32nd Hoar
Senapati Bapat Marg
Eiphinstone Road (West)
Mumbar - 400 013
Maharashira, India

Tel: +91 (022) 6185 4000

Fax' +91 (022) 6185 4501/4601
INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF NINA WATERPROOFING SYSTEMS PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of NINA WATERPROOFING SYSTEMS PRIVATE
LIMITED (“the Company™), which comprise the Balance Sheet as at 31 March, 2016, the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the

accounting principles generally accepted in India, including the Accounting Standards prescribed under
section 133 of the Act, as applicable.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments anc
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate interna
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder and the Order under section 143 (11) of the Act.

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified
under Section 143(10) of the Act. Those Standards require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal financial control relevant 1o the Company’s preparation
of the financial statements that give a true and fair view in order 1o design audit procedures that are
appropriate in the circumstances. An audil also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors. as well
as evaluating the overall presentation of the financial statements.

r,ﬁaudit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31% March, 2016, and its profit and its cash flows for the vear ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and beliet were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are 1n agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards prescribed under
section 133 of the Act, as applicable.

e} On the basis of the written representations received from the directors as on 31 March, 2016 taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2016 from being
appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer 1o our separate Report in “Annexure A”. Qur report

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given 1o us:

1. The Company does not have any pending litigations which would impact its financial position.

1. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

i1, There were no amounts which were required 1o be transferred to the Investor Education and
Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.
For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)

. K. Jain
Partner
(Membership No.045474)

Place: Mumbai
Date: 5™ May, 2016
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’® of our report of even
date)
TO THE MEMBERS OF NINA WATERPROOFING SYSTEMS PRIVATE LIMITED FOR THE YEAR
ENDED 313" MARCH, 2016

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*“the Act™)

We have audited the internal financial controls over financial reporting of Nina Waterproofing Systems Private
Limited (“the Company™) as of 31 March, 2016 in conjunction with our audit of the standalone financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensunng the orderty and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial repoiting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Conirols Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethica
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financia

controls over financial reporting was established and maintained and if such controls operated effectively m al
matenal respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal fmancial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over iinancial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effecuiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of matenal misstatement of the financial statements, whether due to fraud or crror.

/

We believe that the audit evidence we have obtained 1s sufficient and appropriate to provide a basis for our aud)
opinion on the Company’s internal financial controls system over financial reporting. Nd/
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed o provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposcs 1n
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2} provide
reasonable assurance that transactions are recorded as necessary 1o permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become nadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deterorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, n all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31* March, 2016, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 1ssued by the Institute
of Chartered Accountants of India.

For Deloitte Haskins & Sells LL.P
Chartered Accountants
(Firm Registration No. 117366W/W-1(001§)

N. K. Jain

Partner
(Membership No.045474)

Place: Mumbai
Date: 3" May, 2016
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements® section of our report of
even date)

TO THE MEMBERS OF NINA WATERPROOFING SYSTEMS PRIVATE LIMITED FOR THE YEAR
ENDED 31°T MARCH, 2016

(1) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) Some of the fixed assets were physically verified during the year by the Management in
accordance with a programme of verification, which in our opinion provides for physical
verification of all the fixed assets at reasonable intervals. According to the information and
explanations given to us no matenial discrepancies were noticed on such verification.

() The Company does not have any immovable properties of frechold or leasehold land and
building and hence reporting under clause (i)(c) of the Order is not applicable.

(11) As explained to us, the inventories were physicatly verified during the year by the Management at
reasonable intervals and no material discrepancies were noticed on physical verification.

(1)  The Company has not granted any loans, secured or unsecured, {0 companies, firms, Limited Liability

Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,
2013,

(1v) The Company has not granted any loans, made investments or provide guarantees and hence reporting
under clause (1v) of the Order 1s not applicable.

(V) According to the information and explanations given to us, the Company has not accepied any deposit
during the year to which the provisions of Sections 73 to 76 or any other relevant provisions of the
Compantes Act, 2013 apply.

(vi) Having regard to the nature of the Company’s business / activities, reporting under clause (v1) of the
Order 1s not applicable.

(vil)  According to the information and explanations given to us, irrespect of statutory dues:
(a) The Company has generally been regular in depositing undisputed statutory dues, including

Provident Fund, Employees’ State Insurance, Income-tax, Excise Duty, cess and other material

statutory dues applicable to it to the appropriate authorities, except there have been delays 1 4
depositing undisputed Sales Tax, Service Tax, Customs Duty, and Value Added Tax. {
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(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income-tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other
material statutory dues in arrears as at 31" March, 2016 for a pertod of more than six months from
the date they became payable except undisputed amounts payable in respect of Sales Tax as
disclosed hereunder, are not paid t1ll date:

Name of Statute | Nature | Amount Period to which | Due Date | Date of
of Dues | (Rs.) the Amount subsequent
Relates payment
Central Sales Tax | VAT 12,25,065 ¢+ Apnl-luly 2015 | Vartous Not Paid till date
Act, 1956
CST 3,751 | Apnl-Sept 20135 | Vanous Not Paid 1l date

(¢} There are no dues of Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty and Value
Added Tax as on 31* March, 2016 on account of disputes.

(viii)  In our opinion and according 1o the information and explanations given to us, the Company has not
defaulted in the repayment of loans or borrowings to financial institutions and banks. The Company has
not accepted any loans or borrowings from government and has not issued any debentures.

(ixX}  The Company has not raised moneys by way of initial public offer or further public offer (including debt
instruments) or term [oans and hence reporting under clause (1x) of the Order 1s not applicable.

(%) To the best of our knowledge and according to the information and explanations given to us, no fraud by
the Company and no fraud on the Company by 1ts officers or employees has been noticed or reported
during the vear.

(x1) In our opinion and according to the information and explanations given to us, the Company has paid / |
provided managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Compames Act, 2013.

(xiil}  The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 1s not
applicable.

(xiii} In our opinion and according to the information and explanations given to us the Company 15 in
compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, for all transactions
with the related parties and the details of related party transactions have been disclosed in the tinancial
statements etc. as required by the applicable accounting standards.

(xiv) Dunng the year the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures and hence reporting under clause (xiv) of the Order is not

applicable to the Company. IX
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(xv} In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or directors of 1its holding

company or persons connected with them and hence provisions of section 192 of the Compames Act,
2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-1 of the Reserve Bank of India Act, 1934.

For Deloitte Haskins & Sells LLLLP

Chartered Accountants
(Firm Regstration No. 1 17366W/W-100018)

N. K. Jain
Partner
(Membership No.045474)

Place: Mumbai
Date: 5™ May, 2016

“Qa['.lh




' ‘ NINA WATERPROOFING SYSTEMS PVT LTD

Balance Sheet

{Amount in Rs.)

As at As at
Particulars Note No. 31st March 2016 31st March 2015
EQUITY AND LIABILITIES
Shareholders’ Funds
Share Capital 3 9,999,990 3,333,330
Reserves and Surplus 4 956,051,293 (320,982)
966,051,283 3,012,348
Non-Current liabilities
Deferred Tax Liabilities (net) 5 8,313,449 -
Other Long Term Liabilities 6 8,130,677 -
Long-Teim Provisions 7 9,641,816 -
26,085,842 -
Current liabilities
Shori-Term Borrowings 8 21,178,544 -
Trade Payables 9
- Payable to Micro & Small Enterprises - -
- Others 243,312,814 37,197
Qther Current Liabilities 10 297,207,103 1,530,173
Short-Term Provisions 11 8,255,564 -
569,954,015 1,667,370
TOTAL 1,562,091,140 4,579,718
ASSETS
Non Current Assets
Fixed Assets
Tangible Assets 12 27,624,961 9,266
Intangible Assets 13 290,719,488 318,344,449 - 9,266
Non Current Investments 14 115,000,000 -
Long-Term Loans and Advances 15 8,552,431 -
Other Non-Current Assets 16 79,643,742 -
521,540,622 9,266
Current Assets
Inventories 17 205,913,911 -
Trade Receivables 18 519,182,355 -
Cash and Cash Equivalents 19 8,903,500 3,103,712
Short-Term Loans and Advances 20 35,904,691 1,466,740
Other Current Assets 21 270,646,061 -
1,040,550,518 4,570,452
TOTAL 1,662,091,140 4,579,718
Significant accounting policies 2
See accompanying notes forming
part of the financial statements 1to 48

In terms of our Report attached
FOR DELOITTE HASKINS & SELLS LLP
Chartered Accountants

N. K. JA
Partner

Place: Mumbai
Date : 5th May, 2016
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Meh 3
Managing Director

“

—
Haurdik Agarwal

Head Finance & Accounts

AND ON BEHALF OF THE BOARD OF DIRECTORS

D

—
Sanjay Bahadur
Director

Place: Mumbai
Date : 5th May, 2016




NINA WATERPROOFING SYSTEMS PVTLTD
Statement of Profit and Loss
{Amount in Rs.)

‘Particulars Note No.” For the period from.
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
INCOME
Revenue from Operations 22 1,437,399,041 -
Other Income 23 8,745,016 -
Totat Income 1,446,144,057 -
EXPENSES
Cost of Materials Consumed 24 665,010,304 -
Purchases of Stock-in-Trade (Traded goods) 25 21,879,909 -
Changes in inventories of Work-in-Progress 26 (39,123,950) -
Direct Man Power & Site Expenses 27 418,911,769 -
Employee Benefits Expense 28 157,815,902 -
Finance Costs 28 569,870 -
Depreciation and Amortization Expense 30 43,522,859 234
Other Expenses 31 48,437,470 320,748
Total Expenses 1,317,024,133 320,982
Profit / {Loss) before Tax 129,119,924 (320,982)
Tax Expense
Current Tax expense 31,160,000 -
Deferred Tax 5 8,313,449 -
Net Tax expense 39,413,449 -
Profit / {Loss) for the year ! period 89,706,475 {320,982)
Earnings per share 38
Basic and Diluted 111 €}
Face Value of Share 10 10
Significant Accounting Policies 2
See accompanying notes forming
part of the financial statements 1to48

In terms of our Report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

N.K.J
Partner

Place: Mumbai
Date : 5th May, 2016

~

D\ ON BEHALF OF THE BOARD OF DIRECTORS

P

MehdhBar Sanjay Bahadur

Managing Director . Director
/

Haurdik Agarwal Place: Mumbai

Head Finance & Accounts Date : 5th May, 2016




NINA WATERPROOFING SYSTEMS PVT LTD

Notes:

CASH FLOW STATEMENT
i {Amount in Rs.)
Particulars For the year ended 31st {For the Period from 11th November
March, 2016 2014 to 31st March 2015
A. Cash flow from operating activities
Net Profit /(Loss) before tax 129,119,924 (320,982)
Adjustments for:
Depreciaiion and amortizaiion expense 43,522,859 234
Share issue expense 800,000 -
Provision for employee benefits 5,376,577 -
Provision for warranty expense 1,450,000 -
Interest income {5,664,011) -
Unrealised foreign exchange loss 50,267 -
Net gain on sale of Current Investiments (3,019,292) -
Provision for Doubtful Debts 7,693,068 -
Finance costs 569,870 -
. 50,779,318 234
Operating profit / {Loss) before working capital changes 179,899,242 (320,748}
Changes in working capital;
Adjustments for (increase} / decrease in operating assefs: )
nventories 145,524,175 -
Trade receivables {208,071,011) -
Short-term loans and advances (28,522,183) (1,466,740)
Long-term loans and advances (1,216,095) -
Other Current Assets (182,152,543) -
Other non current assets {315,000) -
{284,752 657) (1,466,740)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 1,893,981 37,197
Other current liabilities 103,448,204 1,530,173
) 105,342,275 1,667,370
Cash generated from / (used in) operations 488,860 {220,118)
Net income tax paid (35,227,350) -
Net cash flow used in operating activities (A) {34,738,490) {220,118
B. Cash flow from Investing activities
Capital expenditure on fixed assets, including capital advances {22,987,248) (9,500)
Amount paid against BTA considerations (Refer Note 46) (718,740,541) -
Profit on sale of investments 3,019,202 -
Interest received 1,105,641 -
Investrent in Deposits {115,000,000) (852,602,856} - (9,500)
Net cash flow used in Investing activities (B) {852,6802,856)] (9,500}
C. Cash flow from financing activities
Net Proceeds from Issue of share capital 873,332,460 3,333,330
Share issue expenses paid (800,000} -
Net Proceeds from short-term borrowings 21,178,544 -
Finance costs (569,870) -
893,141,134 3,333,330
Net cash flow generated from financing activitles (C) 893,141,134 3,333,330
Net increase In Cash and cash equivalents (A+B+C) 5,799,788 3,103,712
Cash and cash equivalents at the beginning of the year 3,103,712 -
Cash and cash equivalents at the end of the year (Refer Note 19) 8,903,500 ) 3,103,712

(i} Total Purchase consideration payable on acquisition of business aggregated to Rs 820,212,877/-. Of the above, the Company has paid an amount of Rs
748,740,541/- and the balance amount of Rs 101,472,336/~ is payable payable by the Company to the Seller progressively over a period of three years i.e. by April

16, 2018. (Refer Nofe 46)

{ii} Previous year's cash flow has been prepared based on previous year's audited financial statement.

In terms of our Report attached
For DELOITTE HASKINS & SELLS LLP
Chartered Accouniants

N. K. JMN
Partner

Place: Mumbai
Date : 5ttt May, 2016

~3h

F@ OGN BEHALF OF THE BOARD, OF DIRECTORS

~

-8
——
Mehul Parikh Sanjay Bahadur
Managing Director Director
gl -
Haurdik Agarwal Place: Mumbai

Head Finance & Accounts Date : 5th May, 2018
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NINA WATERPROOFING SYSTEMS PVT LTD
Notes forming part of financlal statements.

Corporate Information B

Nina Waterproofing Systems Private Limited ("the Company") is Specialized in waterproofing Work. If offers end-to-end solutions in waterproofing. The
Company has its major presence across the construction spectrum - including residentlal, commerclal, industrial, institutional and Infrastructure segments,
Its Principal place of business is at Mumbai. The Company was incorporated on 11th Nov, 2014,

Significant Accounting Policles

Basls of accounting and preparation of financlal statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian GAAP) to
comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, read with applicable rules of the Companiss (Accounts)
Rufes, 2014 and the refevant provisions of the Companies Act, 2013 ("the 2013 Act"), The financial statements have been prepared on accrual basis
under the historical cost convention on a going <encern basls.

Use of Estimates

these estimates are based on the management's best knowledge of current events and actions, future results could differ due to these estimates and the
differences between the actual results and the estimates are recognised in the periods in which the results are kriown/! materiallsed.

Fixed Assets (Tangible/ intangible)

Fixed assets are carried ai cost less accumulated depreciation / amortisation and impairment losses, if any. The cost of fixed assets comprises its
purchase price net of any trade discounts and rebates, any import duties and other faxes {other than those subsequently recoverable from the tax
authorities), any directly atiributable expenditure on making the asset ready for its intended use, other incidental expenses and interest on horrowings
attributable to acquisition of qualifying fixed assets up to the dafte the asset is ready for its intended use. Subsequent expendiure on fixed assets after ite
purchase / completion is capitalised only if such expenditure results in an increase in the future benefits from such asset beyond its previously assessed
standard of performance. Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net realisable value and
are disclosed separately,

Dspreclation and amortisation

Depreciable amount for assets is the cost of an asset or other amount substituted for cost, less its estimated residual value.

Depreciation on tangible fixed assets has been provided on the stralght-line method as per the ussful life prescribed in Schedule If 1o the Companies Act,
2013 except in respact of the following categories of assets, which have been taken over pursuant to business transfer agreement (BTA) (Refer Note 4B},
inwhose case the life of the assets has been assessed as under based on iernal technical evaluation, taking into account the nature of the asset, the
estimated usage of the asset, the operating conditions of the asset, past history of replacement, anticipated technolagical changes, manufacturers
warranties and maintenance support, etc;

a) Fumiture : 3 to 5 years,

b) Office Equipments : 1 to 5 years.

¢) Plant & Machinery : 1 to 5 years.

d} Vehicles : 1 to 10 years.

Intangible assets are amortised over their estimated ussful life on the straight-line methed as follows:
a) Goadwill acquired by the Company - 0 years

b) Trademarks acquired by the Company - 10 years.

¢) Computer Software - 5 years.

The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of each financial year and the amartisation method
is revised 1o reflect the changed pattern.

Investments

Long-terrn invesiments, are carried individually at cost less provision for diminution, other than temporary, in the value of such investments. Current
investments are carried individually, at the lower of cost and fair value. Cost of investments Include acquisition charges such as brokerage, fees and
duties.

Inventories
Inventories consisting of stock of material and work-in-process are valued at the lower of cost (First in first ouf) and net reafisable value, after providing for
obsolesance and other losses where consldered hecessary.

The above Cost includes cost of direct materfal, labour and apporticned overheads,

Revenus recognition
Revenue is primarily derived from waterproofing and related services and from the sate of waterproofing material. Amangements with customers for
waterproofing related services are on a time-and-material basls.

Revenue on time-and-material contracts are recognized as sale as and when the related services are performed and cerified by the client. Services
performed and not cerlified by the client, are recognized as Sales and unbilled reverie under other current assets. Incomplete services are recorded at
cost as work in progress and disclosed under Inventories.

Interest income is recognised on accrual basis,
Claimsfinsurance claim etc. are accounted for when no significant uncertainties are attached to thelr sventual recaipt.

Forelgn currency transactions and translations

Transactions in foreign currencies entered into by the Company are accounted at the exchangs rates prevailing on the date of the transaction. Foreign
currency monetary ltems (other than forward contracts) of the Company, outstanding at the Balance Shest date are rastated at the year-end rates. Non-
monetary items of the Company are carried at historical cost.

Exchange differences arising on settlement / restatement of foreign cumency monetary assets and liabilities of the Company are recognised as income or
expense in the Statement of Profit and Loss, :

Accounting for forward contracts

Premium / discount on forward exchange contracts, which are not intended for frading or speculation purposes, are amortised over the period of the
contracts if such contracts relate to monedary items as at the Balance Sheet date. Any profit oF loss arising on cancellation or renewal of such a forward
exchange contract is recognised as income or as expanse in the period in which such cancellation or renewal is made.

N\
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NINA WATERPROOFING SYSTEMS PVTLTD
Notes forming part of financial statements.

Employee beneflts
Employee benefits include Provident Fund, Employee State Insurance Scheme, Employee Pension Fund, Gratuity Fund and Compensated Absences.

Defined contribution plans
The Cornpany's confribution te Provident Fund and Employee State Insurance Scheme are considered as defined contribution plans and are charged as
an expanse based on the amount of contribution required to be made and when services are rendersd by the employees,

Defined beneflt plans

For defined benefit plans in the form of Gratulty Fund, the cost of providing benefits is determined using the Projected Unit Credit method, with actuarial
valuations being carried cut at each Balance Sheet date. Actuarial gains and losses are recognised in the Statement of Profit and Loss in the period in
which they occur. Past service cost is recognised Immediately to the extent that the benefits are already vested and otherwise is amortised on a straight-
line basis over the average period until the benefits become vested. The retirement benefit obligation recognised In the Balance Sheet represents the
present value of the defined benefit obligation as adjusted for unvecognised past service cost.

Short-term employee bensfits

The undiscounted amount of shori-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised
during the year when the employees render the service. These benefits include performance incentive and compensated absences which are expected to
accur within twelve months after the end of the period in which the employes renders the related servics.

The cost of short-term compensated absences Is accounted as under:

) In case of zccumulated compensated absencas, when employees render the services that increase thelr entitiement of future compensated absences;
and
bj in case of non-accumulating compensated absences, when the absences occur,

Taxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with applicable tax rates and the provisions of

the Income Tax Act, 1961 and other applicable tax laws. a

Deferred tax is recognised on timing differences, heing the differences between the taxable income and the accounting income that originate in one period

andg are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively

enacted as at the reporting date. Deferred tax liabllities are recognised for all timing differences. Defarred tax assets are recognised for timing differences

of items other than unabsorbed depreciation and carry forward losses only 1o the extent that reasonable certainty exists that sufficient future taxable

income will be available against which these can be realised. However, if there are unabsorbed depreciation and carmy forward of losses and items
. relating to capital losses, deferred tax assets are recognised only if there is virtual certainty supported by convincing evidence that there will be sufficient

future taxable income available to realise the assets.

Deferred tax assets and liabilities are offset if such items relate to {axes on income levied by the same govemning tax laws and the Company has a legaily
enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability.

Current and Deferred tax relating io itemns directly recognized in reserves are reobgnized in reserves and not in the Statement of Profit and Loss.

Provislons and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources will be
required to settle the obligation in respect of which a reliable estimate can be made. Provisions ({excluding retirement benefits) are not discounted 1o their
present value and are determined based on the best estimate required 1o seftle the obligation at the Balance Sheet date, These are reviewed at each
Balance Sheet date and adjusted fo reflect the current best estimates. Contingent liabilities are disclosed in the Notes. Contingent assets are not
recognised nor disclosed in the financial staternents.

Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank, cash in hand and short-lerm Investments with an original
maturity of three months or less, '

Cash flow statement :

Cash fiows are reported using the indirect method, whereby profit / loss before tax is adjusted for the effects of transactions of non cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from cperating, investing and financing activities of the company are
segregated based on available information,

Impalrment of assets

The carrying value of agsets/ cash generating units at each Balance Sheet date are reviewed for impairment if any indication of impairment exists,

lf the carrying amount of the assets exceeds the estimated recoverabie amount, an impairment is recognised for such excess amount. The impairment
loss is recognised as an expense in the Statement of Profit and Loss, unless the asset s camried at revalued amourd, in which case any impairment loss
of the revalued asset s treated as a revaluation decrease to the extent a revaluation reserve is available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Valug in use is arrived at by discourting the future cash flows to their
present value based on an appropriate discount factor,

When there is an indication that an impairment loss recognised for an asset {other than a revalued asset) in earlier accounting periods no longer exists or
may have decreased, such reversal of impairment loss is recoegrised in the Statement of Profit and Loss, to the extent the amount was previously charged
to the Statement of Profit and Loss. In case of revalued assets, such reversal is not recognised.

Provislon for Warranty

The estimated liability for service wamanties is recorded when products applied and services provided. These estimates are established using historical
information on the nature, frequency and average cost of warranty claims and management estimates regarding possible future incidence based on
corrective actions on product applied service failures. The timing of outflows will vary as and when warranty claim will arise - being typically up o ten
years service provided against the apply method. As per ihe terms of the contracts, the Company provides post-contract warranty to some of its
custemers. The Company accounts for the post-contract provision for warranty on the basis of the information available with the Management duly taking
inte account the current and past technical estimates. .

Operating cycle

Based on the varied nature of products / activities of the Company and the normal fime between acquisitton of assets and their realisation in cash or cash
equivalents, the Company has considered Its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current and non-
current.




NINA WATERPROOFING SYSTEMS PVT LTD
Notes forming part of financial statements.

SHARE CAPITAL ‘
{Amount in Rs.)

As at As at
31st March 2016 31st March 20115
Authorised Capital :
1,100,000 (1,100,000) Equity Shares of Re 10 each 11,000,000 11,000,000
TOTAL 114,000,000 11,000,000
Issuad, Subscribed and Paid up Capital :
999,999 (333,333) Equity Shares of Re 10 each, fully paid-up 9,999,990 3,333,330
TOTAL 9,999,990 3,333,330
Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period
As at As at
31st March 2016 31st March 2015
Number of Shares Rs. Number of Shares Rs.
Equity Shares
Shares outstanding af the beginning of the year 333,333 3,333,330 - -
Shares issued on Encorporation - - 100,000 1,000,000
Shares issued during the year 666,666 8,666,660 233,333 2,333,330
" Shares outstanding at the end of the year 999,999 9,999,990 333,333 3,333,330

Terms/ Rights attached to equity shares

The Gorpany has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the company's residual assets. The equity shares
are entitted to receive dividend as declared from time to time. The veting rights of an equity shareholders are in proportion to its share of the paid-up equity capital of the company.
Voting rights cannoct be exercised in respect of sharss on which any call or other sums presently payable have not been paid. Fallure to pay any amount called up on shares may
tead 1o forfeiture of the shares. On winding up of the company, remaining assets of the comapny after distribution of all preferential amounts will be distributed in proportion to the
number of equity shares held. The Company has not declared any dividend during the year.

Details of shareholders holding more than 5% shares in the Company:

As at 31st March 2016 As at 31st March 2015
No. of Shares held % of Holding No. of Shares held % of Holding
Mehut Parikh - - 50,000 15
Mehul Parikh (Held as a pariner of Jupiter Waterproofing Services) 300,000 30 50,000 15
Pidilite Industries Ltd (Hoiding Company) 699,999 70 233,333 70
No equity shares were allotted without payment being received in cash.
RESERVES AND SURPLUS
{Amount in Rs.)
As at As at
31st March 2016 31st March 2015
Securities Premium Account
Balance as per last financial statements . -
Add : Premium on Shares issued during the year 866,665,800 -
Closing Balance 866,665,800 -
Surplus / (Deficit) in Statement of Profit and Loss
Balance as per last financial statements {320,982) -
Add: Profit f (Loss) for the year $9,706,475 (320,982}
Closing Balance 89,385,493 (320,982)
TOTAL 956,051,293 (320,982)
Deferred Tax Liabilities (Net}
(Amount in Rs.)
As at As at
31st March 2016 31st March 2015
Tax effect of items constituting Deferred Tax Liabllitles
On difference between book and tax depreciation / amortisation 14,618,458 -
Tax effact of ltems constituting Deferred Tax Liabilities 14,619,458 -
Tax effect of items constituting Deferred Tax Assets
Provision for Employee Benefits 3,762,453 -
Provision for doubtful debts 2,543,558 -
Tax effect of ltems constituting Deferred Tax Asseis 6,306,009 -
TOTAL 8,313,449 -

="




" NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financlal statements,

6. Other Long Term Liabilities

{Amount in Rs.)

As at Asat
31st March 2016 31st March 2015
Payables towards BTA (Refer Note 48) 8,130,577 - -
TOTAL 8,130,577 -
7. Long-Term Provislons
{Amount in Rs.)
As at As at
31st March 2018 31st March 2015
Provision for Employes Benefits
Gratuity 9,641,816 -
TOTAL 8,641,816 -
B. Short- Term Borrowings
{Amount in Rs.)
As at As at
31st March 2016 31st March 2015
Secured Short Term Loans from Banks - Buyer's Credit 21,178,544 -
TOTAL 21,178,544 -

Secured by first charge by way of hypothecation of the company's entire stacks of materials, semi finished and finished goods such cther moveable's including book-debts, bills
whether, outstanding monies, receivables, both present and future, in a form and manner satisfactory to the bank, ranking pari passu with other participating banks,

9, Trade Payables

{Amount in Rs,)

As at As at
31st March 2016 31st March 2015
Trade Payables
Payable to Micro & Small Enterprises (Refer Note 42) - .
Others
Acceptances 15,903,062 -
Other than Acceptances 227,409,752 37,197
TOTAL 243,312,914 37,187
10, Other Current Liabilities
{Amount in Rs.)
Ag at As at
31st March 2016 31st March 2015
Cther Payables :
Statutory Remittances 25,364,191 -
Employee related Liabilities 8,054,202 -
Retention Deposits Payable 3,150,773 -
Advanee from customers 151,715,955 -
Payables towards BTA (Refer Note 48) 93,341,759 -
Accrued Liabilities for Expenses 15,580,223 1,530,173
TOTAL 297,207,103 1,530,173
11. Short-Term Provisions
{Amount in Rs.}
As at As at
31st March 2016 31st March 2015
Provision for Employee Benefits
Gratuity 1,737,832 -
Compensated absences 5,067,722 -
Provision for Warranty Expense (Refer Note 485) 1,450,000 -
B,255,554 -

h;\c‘;\ : TOTAL
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NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financial statements.

14. Non-current Investments
{Amount in Rs.)
As af As at
31st March 2016 31st March 2015
. Long Term Investments (at cost} (Non Trade)
Unguoted Investment in Deposit with
IL & FS Financials Services Limited 17,500,000 -
Infrastructure Leasing & Financials Servicas Limitad 87,500,000 -
TOTAL 115,000,000 -
15. Long Term Loans and Advances
{Amount in Rs.)
As at As at
31st March 2016 31st March 2015
Unsecured, considered good
Security deposits 4,226,874 -
Advance Income Tax (Net of Provisions Rs. 31,100,000, Previous Period - NIL) 4,127,350 -
Balance with Government Authorities 198,207 -
TOTAL 8,552,431 -
18. Other Non-Current Assets
{Amount in Rs.)
As at As at
31st March 2016 31st March 2015
Unssecured, considered good
Fixed Deposits with Bank (Under Lien) 315,000 -
Inierest Accrued on Deposit with
Bank 7,730 -
Others 4,550,640 -
Retention Monies Receivable 74,770,372 ~
TOTAL 79,543,74& -
17. mventories (At lower of cost and net reallzable value)
{Amountin Rs.}
As al As at
31st March 2016 31st March 2015
Stock of Material 166,789,961 -
{Including Goeds in Transit: Rs. 17,357,396, Previous Period - NIL}
Work-in-Progress 39,123,850 -
TOTAL 205,913,911 -
18. Trade Receivables
{Amount in Rs)
As at As at
31st March 2016 31st March 2015
Quitstanding for pericd exceeding six months from the date they were due for payment
Unsecured, considered good 185,673,229 .
Considered doubtful 7,693,058 -
493,366,287 -
Less: Provision for doubtful receivables 7,693,058 -
Total (A) 185,673,229 -
Other Trade Receivables
Unsecured, considered good 333,509,126 -
Total (B} 333,509,126 -
TQTAL (A+B) 518,182,355 -
Trade Receivable includes dues from Private companies in which any Director is a director or a member. (Refer Note 40)
19. Cash and Cash Equivalents
{Amount in Rs.)
As at As at
31st March 2016 31st March 2015
Cazsh on Hand - -
Balances with banks
In Cusrent Account 8,903,500 770,382
In Escrow Account - 2,333,330
TOTAL 8,903,500 3,103,712
Of the above the balances that meet definition of cash and cash equivalents as per Accounting Standard 3 of Cash Flow
Statement, 8,903,500 3,103,712
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NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financlal statements.

20. Short Term Loans and Advances
(Amount in Rs.)
As at As at
31st March 2018 31st March 2018
Unsecured, consldered good .
Security deposits 318,809 -
Advances to vendors 28,860,875 -
Prepaid Expenses 300,766 1,432,340
Balances with Government Authorities 931,433 34,400
Loans and Advances {o Employees 5,483,008 -
TOTAL 35,004,691 1,466,740
21. Other Current Assets
(Amount in Rs.)
As at As at
31st March 2016 31st March 2015
tInsecured, considered good
Uncerlified Revenue from Works Contract 162,529,008 -
Retention Monies Receivable 108,117,053 -
TOTAL 270,646,081 -

22




NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financial statements.

22, Revenue From Operations
‘ {Amount in Rs.)
For the period from
For the year ended 11th November 2014
31st March 2016 10 31st March 2015
Sales of Products
Chemicals 39,581,020 -
Sale of Services
Certified Revenue from Works Contract 1,235,289,013 -
Uncertified Revenue from Works Contract 162,529,008 -
TOTAL 1,437,399,041 -
23. Other Income
{Amount in Rs.)
For the period from
For the year ended 11th November 2014
3tst March 2016 to 31st March 2015
Interest on:
Bank Deposits 7,999 -
Other Deposits 5,656,012 -
Net gain on sale of Current investments 3,019,292 -
Other non-operating Income:
Insurance claim received 61,713 -
TOTAL 8,745,016 -
24, Cost of Materlals Consumed
(Amount in Rs.)
: For the period from
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
Inventory at the beginning of the year - -
Add : Purchases (Chemicals as per BTA refer note 46) 351,438,086
Add : Purchases (Chemicals) 480,362,179 -
831,800,265 -
Less : Inventory at the end of the year 166,789,961 -
- TOTAL 665,010,304 -
25. Purchases of Stock in Trade (Traded goods)
{Amount in Rs.)
For the period from
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
Chemicals 21,879,909 -
TOTAL 21,879,909 -
26, Change in Inventories of Work in Progress
(Amount in Rs.)
For the pericd from
For the year ended i1th November 2014
31st March 2016 {0 31st March 2015
Inventories at end of the year
Work-in-Progress 39,123,950 -
{A) 39,123,950 -
Inventories at beginning of the year
) Work-in-Progress - -
(B) - -
TOTAL {39,123,950) -




NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financial statements.

27, Direct Man Power & Site Expenses
(Amount in Rs.)
For the period from
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
Manpower Cost at Sites 368,019,227 -
Site Establishment Expenses 50,892,542 -
TOTAL 418,911,769 e
28. Employee Benefits Expense
{Amount in Rs.)
For the period from
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
Salaries and Wages 150,083,755 -
Conéribution to Provident and Other Funds 3,939,381 -
Gratuity Expense 1,417,796
Staff Welfare Expenses 2,374,970 -
TOTAL 157,815,902 -
29, Finance Costs
{Amount in Rs.)
For the period from
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
Interest expense on:
Borrowings 320,404
Delayed / deferred payfent of Statutory Dues 249,466 -
TOTAL 569,870 -
30. Depreciation and Amortization Expense
(Amount in Rs.)
For the period from
For the year ended 11th November 2014
31st March 2016 to 31st March 2015
Depreciation (Refer Note 12) 14,286,638 -
Amortization (Refer Note 13} 29,236,221 234
TOTAL 43,522,859 234
3. Other Expenses
(Amount in Rs.)
For the period from
For the year ended 111h November 2014
31st March 2016 to 31st March 2015
Rent 4,605,563 -
Insurance 1,258,685 -
Repairs & Maintenance Expenses 1,353,382 21,333
Electricity Expenses 1,074,111 -
Advertisement and Publicity 492,173 -
Legal, Professional and Consultancy fees 4,070,746 -
Communication Expenses 2,645,183 -
Printing and Stationery 883,484 -
Travelling and Conveyance Expenses 6,259,926 ‘ -
Rates & Taxes Paid 5,020,898 14,600
Provision for Warranty Expenses (Refer Note 45) 1,450,000
Provision for Doubtful Debts 7,693,058 -
Payments to Auditor (Refer Note 43) 920,000 15,000
Bank Charges 2,695,576 618
Net loss on foreign currency transactions and translation 5,843,680 -
Miscellaneous expenses 2,170,935 - 269,197
TOTAL 48,437,470 320,748

~




NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financial statements.

32. Contingent Liabilities and Commitments
(Amount in Rs.)
As at Asat
31st March, 2016 31st March, 2015
A)  Contingent liahilitles not provided for:
Guarantees given by Banks in favour of others 229,613,500 -
B) Commitments:
(@) Estimated amount of contracts, net of advances, remaining 1o be executed on capital account and net provided for 4,730,193 -
{b)  Other Commitments - Non Cancellable Operating Leases (Refer Note 44)
33. The netamount of exchange differences (credited) / debited to Statement of Profit and Loss 5,843,680 -
34. Details of consumption of Imported and Indigenous Materials and percentage thereof :
For the pariod from For the pericd from
Forthe year ended  11th November Far the year ended
31st March, 2016 2014 31st March, 2016 11th November 2014
to 31st March 2015 to 31st March 2015
{Amount in Rs.) %
Materials
Imported (Includes purchase under BTA refer note 46) 250,400,168 - 377 -
Indigenous 414,610,136 . 62.3 -
TOTAL €65,010,304 - 100.0 -
35. Value of imports calculated on CIF basis
{Amount in Rs.)
Far the pericd from
Forthe yearended  11th November 2014
31st March, 2016 to 31st March 2015
Materials 101,319,892 -
Capital Goods 4,733,837 -
TOTAL 106,053,729 -
36. Expenditure in foreign currency (accrual basis)
{Amount in Rs.)
For the period from
Forthe yearended  11th November 2014
31st March, 2016 to 31st March 2015
Forsign Travel 34,943 -
Professional fees 251,111 -
TOTAL 286,054 -
37.  Segment information

In accordance with the principles given in Accounting Standard on Segment Reporting (AS 17} nofified by Companies (Accounting Standards) Rules, 2005, the Company has
one reportable business segment i.e. "Waterproofing Services”. The Company has no other reportable segment, Further, business of the Company is within India hence there is

no Geographical segment.
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NINA WATERPROOFING SYSTEMS PVTLTD

Notes forming part of financtal statements.

Earnings Per Share (EPS)

The following reflects the Profit and Share data used In the Basic and Diluted EPS computations:

(Amount in Rs.)

As at As at .
31st March 2016 31st March 2015
Basic & Diluted:
‘Total Operations for the year/ period
Profit / (Loss) for the year 89,706,475 (320,982)
Weighted average number of equity shares
in caloulating basic EPS 808,218 333,333
Par value per share (Re.) 1000 10.00
Earning per share (Basic) (Rs.) M 111 Q)]
39. Details of Unhedged foralgn currency exposure as at the end of Year.
Foreign currency exposures as an the bafance sheet date that have not been hedged by the company under a derivative instrument / forward cover are given below.
Amounts payable in foreign currency on account of the following:
Foreign Currency {Amount in Rs.}
31st March 2016 31st March 2015 31st March 2016 31st March 2045
EUR 151,287 - 11,353,169 -
UshD 369,660 - 24,510,276 -
AED 26,326 - 475,263 -
AUD 67,403 - 3,420,224 -
40. Related Party Disclosures
Related Party Disclosures as required by AS-18, "Related Party Disclosure” are glven below:
(i} Relationships:
a. Pidilite Industries Ltd RHolding Company
b. Percept Waterproofing Services Lid Significant influence of Holding Company
¢, Nina Concrete Systems Pt Lid Significant Influence of Managing Director |
d. ~Mekaul Constructions Technologies Pvt Lid Significant Influence of Managing Director
e, Penetron India Pyt Ltd Significant Influence of Managing Director

{il Key Management Personnel :
a.  Shi Mehul K. Parkh |
b, Smt Hetal M. Parikh

Transactions with Related Parties for the year ended 31st March, 2016 are as follows :

Managing Director
Director

{Amount in Rs,)

Nature of Transaction Remuneration to Pidilite Percept Nina Concrete Mekaul Construction | Penetron India Pyt Lid
Directors Industries Ltd | Waterproofing Systams PvtLtd i Technologles Pvt Ltd
Services Etd
a |Sales fWorks Contact Income . - - 96,546,486 - 798,409
(O] = -} ¢ )
b [Business Purchase - - 820,212,877 - -
&) ) G ) )
¢ JPurchases and Cther Services 115,478,649 6,304,069 720,000 54,919 387,282
G =) o] Q! o]
d |Remuneration to Directors:
Manzaging Diracter 11,038,244 - - - - -
Director 4,587,657 - - - - -
) ) ] ) ) )
e [OQutstanding Balances :
- Debiors including advances - - 62,632,028 54,919 799,409
- ) ) ) =)
- Crediters (90,034,263) (53,205) (99,144) - (1,357,220)
: 5 ¢ -} Q] 9
- Net Receivable/(Payable) {90,034,253) (53,205) 62,532,884 54,919 (557,811}
) @ o] &) (=}

Figures in bracket indicates previous period's figures
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NINA WATERPROOFING SYSTEMS FVT LTD
Notes forming part of financial statements.
Employee Benefits

The Company has classified various employee benefits as under :
(A) Defined Contribution Plans
(a) Provident Fund
{b) State Defined Coniribution Plans
- Employers' Contribution to Employees' Stats Insurance
- Employers’ Contribution to Employses' Pansion Scheme 1995

The Provident Fund and the State Defined Contribution Plans are operated by the Regional Provident Fund Commissicner for

all sligibte employess. Under the schemes, the

Company is required to contribute a specified percentage of payroll cost to the retirement benefit schemes to fund the banefits. These funds are recognised by the Income Tax

Autherities.

The Company has recognised the fellowing amounts In the Statement of Profit and Loss :

{Amount in Re.)}

For the period from
For the year ended  11th November 2014
31st March, 2016 to 31st March 2015

(i} Contribution to Employees’ Provident Fund & Pansions Scheme 1995
(i) Contribution to Employees’ State Insurance Scheme
TOTAL
(B) Defined Benefit Plans

(a) Gratuity
(k) Compensated absences

Valuations in respect of gratuity have been carried out by independent aciuary, as at the balance sheet date, based on the foll

{§} Discount Rate {per annur)

(i} Rate of increase in Compensation levels {(per annum)
(iii) Expected Rate of Return on Assets

{Iv) Attrition Rate

(v) Retiroment Age

3,704,443 -
234,938 -
3,938,381 w
owing assumptions ;
7.80% -
5.00% -
NA -
13.00% -
S0 years -

{vi) The discount rate is based on the prevaiiing market yields of Government of India securities as at the balance sheet date for the estimated term of the abligations.
(vii) The estimats of future salary increases considered, takes into account the inilation, seniority, promotion, increments and other relevant factors.

{i) Changes in Present value of Obligation
(s} Opening Present value of Obiigation
{b) Obligation as per BTA
{c) Interest Cost
{d) Current Service Cost
{e) Benefits Paid
(1) Actuarial (Gains)Loss
{g) Closing Prasent valua of Obligation
{li} Changes in Fair value of Plan Assets
{a) Opening Present value of Plan Assels
{b) Expected Return on Plan Assels
() Actuarial Gain/(Loss)
{d) Employer's Centributions
() Benefits Paid
(f) Closing Fair vaiue of Assets
(i)} Actual Return on Plan Assets
{a) Expected Return on Plan Assels
. () Actuarial Gains/(Losses) on Plan Assels
() Actual Return on Plan Assets
{iv} Reconcillation of the Present Value of Defined Present Obllgations
and Fair Value of Assets
{a) Closing Prasent value of Fundad Obfigation
{b) Closing Fair value of plan Assets
(c) Funded (Asset} / Liability recognised in the Balance Sheet
(v) Amounts recognized in the Balance Sheet
{a} Closing Present valus of Obligation
(b) Closing Fair value of Plan Assels
(c) {Asset) / Liability recognized in the Balance Shest
{vi) Expenses recognized in the Statement of Profit and Loss
{8) Gurrent Service Cost '
(b} Interast Cost
{c) Expected Reiurn on Pian Assels
{d) Net Actuarial (Gain} / Loss
(e} Total Expenses racognized in the Statement of Profit and Loss

(vii) Experience adjustments

Particulars
Fair value of Plan Assets, End of Period
Projected Benefit Obligation, End of Period
(Surplus)/Deficit in the Plan
Experigrce Adjustments on Plan Assets
(Gains)losses dus to change in Assumptions
Experience (Gains)Losses on PBO
Total (Gain)/Loss

{Amount in Rs.)
31st March 2016 31st March 2015
Gratuity Gratuity
Non Funded Non Funded

11,070,793
787,462 -
1,049,328 -
{1,108,841) -
{418,004) -
11,379,648 -

11,379,648 -

14,379,643 -

11,379,648 . -

11,379,648 -

1,049,328 -
787,462 -
(418,994) -
1,417,796 -

3st March 2016 31st March 2015

14,379,648 .
11,379,648 -
{1,204,079) -
785,085 -
(418,984) -

This being the second year of the company, experience adjusiment information in respect of previous ane year only has pasn furnished.

Compansated absences amounting to fts. 5,067,722 charged to staternent of Profit & Loss ara in the nature of short term employea benefits an
of the eligible employaes.

~NA

d have been provided at actuals based on year end leave balances




NINA WATERPROOFING SYSTEMS PVT LTD

Notes forming part of financial statements.

Disclosures required under Section 22 of Micro, Small and Meadium Enterprise Development Act, 2006
{Amount in Rs.)

For the yearended  For the period from
11th November 2014
31st March, 2016 to 31st March 2015

(i) Principal amount remaining unpaid to any SME supplier as at the end of tha accounting year . -
(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year - -
{ii)) The amount of interest paid aleng with the amounts of the payment made to the supplier beyond the appointed day - -
¢iv) The amount of interest due and payable for the year ' - -
{v) The amount of interest accrued and remaining unpaid at the end of the ‘accounting year - -
(vi} The amount of further interest due and payable even in the succeeding year, until such date when the interest dues as above ars - -
actually paid

TOTAL . - -

The above information regarding dues to Micro and Small Enterprises has been determined to the extent such parties have been identified on the basis of
tnformation collected with the Company. This has been relied upon by the auditors.

Details of Payments fo Auditor

{Amount in Rs.)
For the yearended  For the period from
11th November 2014

31st March, 2016 1o 31st March 2015

Audit fees 700,000 15,000
Other Services:
Certification Fees 220,000 -

920,000 15,000

Operating Lease

a) Operating lease payment has been recognised in Statement of Profit and Loss under heading Rent under other expenses amounting to Rs. 4,605,563/~ ( Rs. NIL}
b) General description of the leasing arrangement:

iy Leased Assets : Godowns and Office space.

i} Future lease rentals are determined on the basis of agreed terms.

iii} At the expiry of the lease term, the Company has an option sither to vacate the asset or extend the term by giving nofice in writing.

“The Company has entered into operating lease arrangements for certain facilities. The lease is non-canceliable for a period of 3
years and may be renewed for a further period based on mutual agreement of the parties.
(Amount in Rs.}
Future minimum lease payments For the period from
For the year ended | 11th November 2014
31st March, 2018 to 31st March 2015

not later than one year 7,380,000 -
\ater than one year and not later than five years 14,641,774 -
|ater than five years - -

Provision for Warranty expense
{(Amount in_Rs.)

Particulars For the period from
For the year enged | 14th November 2014

31st March, 2016 to 31st March 2015
Balance as at Begaining of the year - -
Addition 1,450,000 -
Utilisalicn - -
Reversal (withdrawn as no longer requirad) - -
Balance as at Closing of the year - 1,460,000 -

~\2




48.

47,

43,

NINAWATERPROOFING SYSTEMS PVT LTD
Notas forming part of financial statements.

Note on Business Purchase Agreement

Pursuant to a Business Transfer Agreement (BTA) entered into by the company with Nina Concrete Systems Private Limited (NCSPL), the company acquired the
waterproofing Business (the “Busihess™), including all its assumed assets and assumed fiabilities, of NCSPL, a private limited company based in India {the “Seller’), as a
going concern and on a slump sale basis for a lump-sum consideration, with effect from 17 April 2015.

The terms and conditions of the BTA includad a total purchase consideration of Rs 820,212,877/, part of which was paid by the Company to the Seller on the date of the
Transaction (the "Up-front Payment") amounting to Rs. 696,000,000/-, Rs 20,0060,000/- paid in December 2015 and Rs. 2,740,541/- net paid till Mar 16. A balance amount
of Rs 101,472,336/ (Holdback Amount} will be payable by the Company to the Seller progressively over a period of three years i.e. by April 16, 2018.

An amount of Net Working Capital, i.e. Receivables, Inventories, Retention Monies recsivables, etc which would not have heen fully realised with in a period of three year
i.e. by April 16, 2018, shall be deducted by the Company from the Holdback amount payable to seller. ]

For funding the transaction, 666,666 equity shares of face value Rs. 10 each at a premium of Rs. 1300 were issued and allotted on 16 July 2015.

As per BTA, all the employees as on the date of BTA were transferred to the Company on a continuous service basis.

In the above transaction an amount of Rs 36,529,180/- was paid towards goodwill, being the difference between purchase consideration and net assets acquired based
on an independent valuation obitained in this regard, as detailed under: .

{Amount in Rs.)

Total Purchase Consideration {A) 820,212,877
TFangible Assels 28,762,751
Intangible Assets 262,508,060
Inventories 351,438,086
Trade Receivables 318,804,402
Retention Monies Receivable 153,263,890
Current Assets and Loans and Advances 9,124,754

Total Assets Acquired (B)

1,123,901,943

Current Liabilities 337,012,347
Employee Liabilities 3,205,809
Total Liabilities taken over (C) 340,218,256
(D) Net Assets Acquired (B} -(C) 783,683,687
Goodwill (BE)=(A)-{D) ) 36,529,190
Gratuity Liabitity Assumed {F)* 11,070,793
Total Goodwill (E)+ (F) 47,599,983

e ———— e
* Gratuity liability assumed represents gratuity payable to employees fransferred to the company as at 17th April 2015 over and above the total purchase consideration,
parsuant to the BTA. :

In view of the above, the figures for the current year are not comparable with the figures of the corresponding previous period.

In the apinion of the Management, all assets other than Fixed Assets and Non- Current investments have a realisable value in the ordinary course of business, at least equal to the
amount at which they are stated in the Balance Sheet.

Previous period's figures have been audited by the other auditor. Where required, previous period's figures have been regrouped / re-arranged to conform to current year's groupings and
classifications.
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