KHANNA & PANCHMIA

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Members of
Percept Waterproofing Services Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Percept
Waterproofing Services Limited (“the Company"), which comprise the
Balance Sheet as at 31 March, 2016, the Statement of Profit and Loss and Cash

Flow Statement for the year then ended and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in
Section 134 (5) of the Companies ACt,2013 (“the Act”) with respect to the
preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, including
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based
on our audit.

While conducting the audit, we have taken into account the provisions of the Act,

the accounting and auditing standards and matters which are required to be

included in the audit report under the provisions of the Act and the Rules made
thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Section 143(10) of the Act.Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from mater;
misstatement.
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An audit involves performing procedures to obtain audit evidence about the
arlounts and the disclosures in the financial statements. The procedures
selected depend on the auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates

made by the Company's Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained

IS sufficient and
appropriate to provide a basis for our audit apinion on the finan

cial statements.
Opinion

In our opinion and to the best of our Information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Act in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at 31% March, 2016 and its profit and its cash
flows for the year ended on that date.

Ruport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“"the
Order”) issued by the Government of India in terms of Section 143(11) of

the Act, we give in the Annexure “A” a statement on the Mmatters specified
Inparagraphs 3and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(@) We have sought and
to the best of our kn
of our audit.

obtained all the information and explanations which
owledge and belief were necessary for the purposes

(b)  In our opinion, pro

per books of account as required by law have been kept
by the Company s

0 far as it appears from our examination of those books.

(¢) The Balance Sheet, Statement of Profit and Loss and Cash Fiow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion

Accounting Standards specified under Section 133 of the Act, read with
rule 7 of the Companies (Accounts) Rules, 2014,

(€}  On the basis of the written répresentations received from the directors as
on 31% March 2016 and taken on record by the Board of Directors, none
of the directors is disqualified as on 31% March 2016 from being appointed

as a director in terms of Section 164(2) of the Act.




(f)  With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy opinion on the

adequacy and operating effectiveness of the Company’s internal financial
control over financial reporting.

(9)  With respect to the other matters to be Included in the Auditor's Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules,

2014, in our opinion and to the best of our information and according to
the explanations given to us:

I The Company has disclosed the Impact of pending litigations on its

financial position in its financial statements - Refer Note 25 to the
financial statements.

i The Company did not have any long-term contracts including

derivative contracts; as such the question of commenting on any
material foreseeable losses thereon does not arise.

. There has not been an occasion in case of the Company during the
year under report to transfer any sums to the Investor Education

and Protection Fund. The question of delay in transferring such
sums does not arise.

For Khanna & Panchmia
Chartered Accountants
Flrm Reg. No. 136041W
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- / Ketan Panchmia
Place: Mumbai T ortos
Date: 2-5-2016 -

Membership No. 038985




Annexure "A” to the Independent Auditor's Report

(Referred to in Paragraph 1 under the heading of "Report on Other Legal
and Regulatory Requirements”of our report of even date)

(i)

a) The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, the fixed assets have been physically verified by the
management In accordance with the phased programme of verification,

which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. According to Information and

explanation given to us, no material discrepancies were noticed on such
verification.

c) As the Company does not have any immovable properties, Clause 3(i)(c)
of the Order is not applicable.

(i)  As explained to us, the inventories were physically verified during the year

by the management at reasonable intervals and no material discrepancies
were noticed on such physical verification.

(i)  According to the information and explanations given to us, the Company
has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnership or other parties covered in the register
malintained under Section 189 of the Act. Accordingly, Clause 3 (iii) (a),

(b) and (c) of the Order are not applicable and hence not commented
upon.

(iv)  According to the information and explanations given to us, the Company

has not granted any loans, made investment or provided guarantee.
Hence, reporting under Clause 3(Iv) of the Order is not applicable.

(v)  The Company has not accepted any deposits from the public. Accordingly,
Clause 3(v) of the Order is not applicable.

(vi) The Cost records prescribed under Section 148(1) of the Act is not

applicable to the Company and hence Clause 3(vi) of the Order is not
applicable.

(vii)(a) According to the information and explanations given to us and the
records of the Company examined by us, in our opinion, the Company is
generally been regular in depositing undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income Tax, SalesTax,
Service tax, Custom duty, Excise duty, value added tax, cess and other
statutory dues as applicable with the appropriate authorities. There were
no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income tax, Sales Tax, Service Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues in

arrears as at March 31, 2016 for a period of more than six months from
the date they become payable.




(b) There were no dues which have not been deposited In respect of

Income tax, Sales Tax, Service Tax, Customs Duty, Exclse Duty and Value
Added Tax on account of any dispute.

(viii) In our opinion and according to information and explanation given to us,
the Company has not defaulted in repayment of its loans and borrowings
to financial institutions, bank, government or dues to debentures holders.

(ix) In our opinion and according to information and explanation given to us,
The Company has utilised the Term Loan for the purpose for which they
were raised. The Company has not raised any money by way of initial
Public Offer or further public offer during the year.

(x) Based upon the audit procedures performed and according to the
Information and explanations given to us, no fraud by the Company or any
fraud on the Company by its officer/femployees has been noticed or

reported during the year nor have we been informed about any such case
by the Management.

(xi)  In our opinion and according to information and explanations given to us,
the Company has paid/provided remuneration in accordance with requisite

approvals mandated by the provisions of section 197 read with schedule V
of the Companies Act, 2013.

(xii) As the Company is not Nidhi Company, the reporting under clause 3(xii)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to
us the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013, where applicable, for all transactions with the
related parties and the details of related party transactions have been

disclosed in the financial statements etc. as required by the applicable
accounting standards.

(xiv) During the year the Company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures and

hence reporting under clause 3(xiv) of the order is not applicable to the
Company.

(xv) In our opinion and according to the information and explanations given ta
us, during the year the Company has not entered into any non-cash
transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934,

For Khanna & Panchmia

Chartered Accountants

Firm Reg. No. 136041W

eAns quMA-/r

Ketan Panchmia
- Partner
» Membership No., 038985

Place: Mumbai
Date: 2-5-2016




Annexure "B” to the Independent Auditor's Report

(Referred to in Paragraph 2(f) under the heading of "Report on Other
Legal and Regulatory Requirements’ of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of
Percept Waterproofing Services Limited (“the Company”) as of March 31,

2016 in conjunction with our audit of the financial statements of the Company
for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company'’s management is responsible for establishing and maintaining
Internal financial controls based on the internal control over financial reporting
Criteria established by the Company considering the essential components of
Internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company'’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013.

Auditors’ Responsibility

Quir responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, to the
extent applicable to an audit of internal financial controls, both issued by the
[nstitute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial

controls over financial reporting was established and maintained and if such
controis operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of Internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on

the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our adverse audit opinion on the Company’
internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial r
designed to provide reasonable assurance re

reporting and the preparation of financial st
accordance with generall

eporting is a process
garding the reliability of financial

atements for external purposes in

Yy accepted accounting principles. A company's internal
financial control over financial reporting inciudes those policies and procedures

that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositlons of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised

acquisition,
use, or disposition of the company'’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls over Financial
Reporting

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of coliusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal
financial control over financial re

porting may become inadequate because of
ctanges in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of information and explanations given to us, the
Company has, in all material

S respects, an adequate internal financial controls
system over financial reporting and such financial controls over financial

reporting are operating effectively as at March 31, 2016 based on the internal
contro! over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Khanna & Panchmia
Chartered Accountants
Firm Reg. No. 136041W

t e Ao ': pﬁ b AR
Ketan Panchmia
Place: Mumbai Partner
Date: 2-5-2016

Membership No. 038985
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PERCEPT WATERPROOFING SERVICES LIMITED

Registered Office: Regent Chambers, 7th Floor,
Jamnalal Baja} Marg, 208,

Nariman Point, Mumbai 400021,
Maharashtra, India

Tel: 022-22822708, Fax: 022 22043969

BALANCE SHEET AS AT MARCH 315t 2016 _

A | ]

As at 31st March 2016

As at 31st March 2015

EQUITY AND LIABILITIES
11Shareholder's Fund
Share capital 2 600,00,000 600,00,000
Reserves and surplus 3 142,411,968 76,53,161
2| Non-current liabilities
l.ong-term borrowings 4 16,98,000 25,00,004
Deferred tax liabilities 5 23,211,508 27,00,199
3|Current liabilities
Short term borrowings 6 290 06,551 272,19,357
| Trade payables | 7 1052,47,819 696,98,858
Other current liabilities 8 233,20,529 160,890,257
l Short-term provisions 9 _20,54,660
TOTAL ____2378,91,033 _ 18591 17
B  JASSETS o
1|Non-current assets
Fixed assets
(i) Tangible assets 10 117,892,512 83,58,082
(1) Intangible Assets 10 308,98,044 379,85,486
Long term Loan and Advances 11 70,30,816 2590318
Other non-current assets 12 - 26,22 510
2{Current assets
Invéntories 13 541,55 819 434,34 886
Trade receivables 14 1086,76,483 773,83,836
Cash and cash equivalents 15 49,128 74,969
| Short-term loans and advances 16 71,83,194 77,12 876
Other current assets 17 181,04,036 ___ 57,48,797
|TOTAL "~ 2378.91 033 __1859,11,760
Summary of Significant Accounting Policies _—_ T I

The accompanying notes form an mtegral part of )
the Financnal Statements
As per our report of even date attached

For Khanna & Panchmig For and on hehalf of the Board
Chartered Accountants

Firm Reg.No: 136041 \/ u/\/Q/\AQAN&
t-mrm { o el AAAL

Ketan Panchmia M.S Sl.ldlﬁh

Sanjay Bahadur™™
Partner Managing Director

Director
Membership No. 38985 @
Place: Mumbai : Place: Mumbai
Date: 02.05.2016

Company Secretary Date: 02.05.2016
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PERCEPT WATERPROOFING SERVICES LIMITED
Registered Office: Regent Chambers, Tth Floor,
Jamnalal Bajaj Marg, 208,

Narlman Point, Mumbai 400021,

Maharashtra, india

Tel: 022-22822708, Fax: 022 22043969

STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315t MARCH 2016

.~ |_For the year ended | For the earehdud
PARCU_LARS | NTE N | 31st March 2016 31st March 2015

2915,83,771 2003,32,322
1,10,748 10,74 155

1 Re_ﬁenue From Qperations
2|Other Income

18

J| Total Income ( 1+2)

2916,64,519 2014,08,477

Cost of Materials Consumed

1550,52,302 1021,22,085
Purchase of Stock in trade 245,899,600 172,92,605
Changes in inventories of work in prograss (61,53,955) (32,35.084)
Direct Labour & Site Expenses 456,31,701 269,37,706
Employee benefit expanses 368.,70,739 273,80,880
Finance Cost 37,74,281 18,682,982
Cepreciation and amortization expense 8205699 75,13,286
Administrative and other expenses 156,74,917 08,83 074
Total Expenses 3| 1801,87,534

S|Profit/(Loss) Before Tax
6[Provision For Tax

{a)Current year Tax

(b)Deferred Tax

(¢) Excess provision of tax of previous year
T1Profit/{Loss) for the year after tax

8|EARNING PER EQUITY SHARE
Baslc and Diluted

Summary of Significant Acco
The accompanying

80,09,235

112,186,843

27,00,000
(3,78,603)
(7,62,168)

22,44,658
13,03,663

untlng Policles _-

notes form an integrai part of the Financial |

As per our report of even date attached

For Khanna & Panchmia
Chartered Accountants

For and on behalf of the Board
Firm Reg.No:136041 W
b..k: P
‘v YavdnaAnA

L
Ketan Panchmia M.S Sudish Sanjay Bahadur

Parther
Membership No. 38985

Ptace: Mumbai ﬁ@ Place: Mumbai
C

Managing Qirector Director

Date: 02.05.2016

ompany Secretary Date: 02.05.2016
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PERCEPT WATERPROOFING SERVICES LTD
Notes forming part of financial statements.

Summary of Signiticant Accounting Policies

Basis of preparation

The financlal stalements of the Company have been prepared in accordance with gencrally acceplad accounting principles in India (Indian GAAP), The financial statements
are prepaned under the historical cost convention, on the basis of g going concem and as per applicbie indian Accounting Siandards Issied by the institute of Charered

Accountants of Indla as aotified under Section 133 of the Companies Act 2013, The Company follows marcantite system of atcounting mnd recognizes income and
expendilure on accrual biesls {except as olherwise staled)

(2) Presentation and disclosure of financial statements

As notified by Miniatry of Corporate Aftairs, Schedule i under the Caompnnles Act, 2013

Is applicabla to the financlal statements for iha financlal year commencing on or afler
1st April, 2014, Accordingly, the financial statements for the period ended 31st March, 2

016 are prepared In dicuordance with the Schadute 111,
(b) Use of Estimates

The preparation of financial statements In Conformity with indian GAAP requires the management io make Judgments, estimalas and Assumptions thal affect the reporied
amounts of revenuos, expenses, assels and liabifities and the disclosure of contingent liakillie, at tha end of ihe reporting pericd. Allhough these astimaies ere based on tho

manapement’s bas! knowledge of current avents and actions, uncertalnly abou! these assumplions and aatimates could resull in the aulcomes roquiring & materiat adjustment
to the carrying emouni of aasets or kiabilities in futyre peniods

(c) Tangible Fixed Assats, Depreclation and Impairment Loss

1 Fixed Assols aré stated al cost of acquisition or construction as reduced by accumutated depreciation

Z The Company provides deprediation as under : -

(7} On Stralght Line Mathed {SLM) based on useful life prescribed under schedule Il of the Companies Act 2013
(i) For addlilons made during the year, depreciation is provided on pro-raia basis

3 In case, the recoverable amount of the fixed assets is lowes than s carrying amount, provision Is made for the Impaiment logs

snd impairment loss, If Any

(d}Intangible Assots, Amoertization and Impairment Loss

1 The Trademarks scquired by the Company are amortized over a period of 10 years on SLM basis

2 In case, the recovarable amount of the intangible assels is lower than Its carrylng amount, provision is made for the impainent foas
3 The Non-Compola fees |s amortized over a period of 3 yaars on SLM basis

(e} Inventories

1 Raw Malerints and Packing materials, WIP are valued al cost or not roslisable v
2 Work In Progress aro valued as por Accounting Slandard-7

3 Obselete, dofectivo, unserviceable and siow / non-moving stocks are duly provided for

alue which evor is lowor

{f} Revenue rocognition

1 Accounting of Services ralating to canstruction contracts

Revonue Is recognized as follows:

a} In case of ltem falo contracts on the basis of physical measurement of work actually complelad at the batance sheet date.

b} in case of Lump sum contracts, revenue is reco
Foreseeable losses are accounted for as and whe
presented to the customer or in arbitration

gnized on the completion of mitestones as spacified in

lhe contract or as identified by the management,
n they are determined except 10 the exten! {hey are éxpected to be recaverad ihrough claims presented or 1o be

2 Accounting of Safe of goods

Revenue from Selg of goods is recognized when he substantial risk and rowards of ownorship ls transforred 1o the buyer.

3 Accounting Pollcy for Claims

Claims are actounted as income in Lhe year of receipt of arbilration sward or acceptance by client or evidence of acceplance recoived




(g) Retirement and ether employee benafits
1 Contribution to Provident and Employee State nsurance are funded as a perGentage of salaryhvages at (v year énd

2 Payment of Graluity Act, 1972 is applicable and provision is made lowards Groelully liability on Actuarial mathod
3 Payment of Bonus Acl, 1965 13 applicable, but Bonug scheme will not arise for first 5 yaars of Operations of ihe company

th) Taxes
Proviston for curront tax is made as per the Income Tax Act

(1) Provislons, Contingent Liabilities and Contingent Assets
A provision is made based on 8 reliable ostimate when it Is probable that en outflow of resourcas emborying economic benefits will be reguired to sottle en ebligation.

Contingent linblities, # matertals ara disclosed by way of noles to actounts. Contingent assels are neliliar recognized nor disclosed in the financlal statements

(i) Cash and Cash Equivalants

Cash snd cash equivaients for the purpose of cash flow statement comprise cash at bank, cash in hand and shoit- term investnients witis an original maturity of three
months or lass,

o




PERCEPY WATERPROOQFING SERVICES LTD

Notos forming part of financial statements,

2 SHARE CAPITAL

(Amount in Re)

i A il -—_ﬂ-—__- —

As 8t 31s{ March As at 315t March

2016 2015

— v E— —— - e e . e e —— el - T mpp——

Authorized cepltal

1,00,00,000 (1,00,00,000) shares of 10 each 10!]!000,00!] . .:I_Dﬂ_,lJDDIDUﬂ

Issypd, coited up, paid up capital |

60,00,000 (80,00,000) shares of 10 each 60,000,000 _ 80,000 000

| 0,000,000 60,000,000

Reconciliation of the number of shares and amount outetanding at the beginning and at the erid of the feporting period

Particulars arch 2016

gk, el -

As at J1st M As al '.;.-‘Ist March 20158

) _ | _No. of sbarﬂs 1 .. Amount_ _‘ -Nq._ of sharos | ~ ﬁﬁuu_nt'
Sharey sl the beginning _ 6000000 | _ 60,000,000 6.000,000 | _60.000.000
Add: Shares issued during the year .

Sharey ol end )

—_—

6,000,000

6,000,000 | £0,000,000

b. Terms/ Rights attached to equity shares

0. 1n tho event of liquidation, the equity shareholders are efigible (o recelve tho remaining assels of the Company alter distribution of sl preferential
amounts, In the proportion of thelr shareholding.

Dotalls of sharcholders holding more than 5% shares in the Company

Name of the share holder . Asat st March 2016 Ag al 316t March 2015
_j__Nu. of shares Wheld | No.of shares % hold
[Pidito Industios émited (HOLDING COW PANY) 4,800,000 B0% | 4B00000]  60%
M.S Sudlsh | 1,200,000 20% _ 1,200,000 20%
6,000,000~ 100% 6,000,000 | 100%
3 RESERVES AND SURPLUS __ - _ (Amount In Rs,)
As at 31st March As at 31st March
_ | 2016 2015
Surplus In Statement of Profit and Loss T T T
Balance os por last financial siatements 7,653,101 {17.461)
Add: Prior yeas adirstment on account of Depreciation 138,711 -
Add: Profil for the year 6,450,000 7,670,622

TOTAL 14,241,960 7,653,161
.-’_d*_-*
\




PERCEPT WATERPROOFING SERVICES LTD

Notes forming part of financial statements.

4 LONG TERM BORROWINGS _ J — _ Amnﬂn_ﬁ's_.]_
' T As at J1st March As at 31st March
2016 2015
i A—— p— y — e e e e— e ei—
Secured - Term Loan From HDEC Bank ‘ 1,680,000 2.500.,004

TOTAL 1608000 2,500,004

Secured by firs! exclusive charge on Stock, Book Debts and Non dispasal undertaking backed by board
resolytion from Holding company Piddite Industires Lid.

5 DEFFERED TAX LIABILITIES (NET)

{Amnunt in Rs.}

) | i | As at 31s{ March As at 35t March
2016 2018
Deffared Tax Liabiities {(nat 2,321,508 2,700,199

TOTAL 2321 I"ﬂUB 2,700,189

— {Amount in Rs,
As at 316t March As at 318t March

€ SHORT TERM BORROWINGS

2018 2015
Secured - Cash credl from HDFG Bank T T T 25374 647 24,719,381
Secured - Term Loan From MDFC Bank 3,032,004 2,400,995
TOTAL | 28,000,551 27210357
Secured by first exclusive charge on Stock, Book Debts and Non disposal undertaking backed by board
resalution from Holding company Pidilite Industires Lid.
T TRADE PAYABLES - B __{Amount in Rs.}
S Aw at st March As at 31st March
_ o ) 2016 2015
Sundry Creditors | | |
Micro, Smaill and Medium Enterprises 140,689 1,809,093
Othars 105,077,930 67,889,765
TOTAL 105,24} B1D 53,698 658
_m"—-———h—l__
8 OTHER CURRENT LIABILITIES __ _ _ Amount in Re.
- As at 318 March As at Msi March
_ _ L 2016 2015
Employed related liabifities 4,710,972 3,079,584
Statutory remittances 833,455 550,598
Acctued Liabllities for Expenses 3,720,038 4,871,070
Provision for Warranty Expenses 415,028 .
Advances from Cusiomers 10,038,176 8,926,611
Retention Money Payable _ 217 457 862,374
TAOTAL 23.320.529 16 090,257
-’_*b_*
9 SHORT TERMPROVISIONS _ - 3 — (Amount in Rs.)
As at 315t March As et 3181 March
_ _ _ _ 2016 _ 2015
Provision for Employee Benefits | -
Graluily 213,641 49,924
Compensated absences 1,781,010

—_— —
! TOTAL ZIGEHE{H]U 49.1}24




‘ ) PERCEPT WATERPROOFING SERVICES LIMITED

10 FIXED ASSET SCHEDULE AS AT 31.03-2016
, — GROSS BLOCK . ~_ACCUMULATED DEPRECIATION : NET BLOCK _
Description Of Asset As at . : As at P.?‘D\fidﬂd Prior Year . As at As at As ot
01.04.2015 | aditions E;;”sf;‘:;i As at 3LO3.R6| 4, 04 2015 d‘":;g:he Adjustment D:i‘::::::;f 31.03.2016 | 31.03.2016 | 31.03.2015
o Tangible - R - - |
Computer and Accessories 592,324 259,963 . 852,287 104,392 227,980 . . 332,372 519,915 487 932
(78,380){  (513,934) . (592,324) (2,149) (102,243) : ) (104,382) (487 832) (76.241)
Furniture & Fixtures 806,149 - X 806,149 47,848 16,584 i . 124 432 081 717 758,301
: (806.148) : (806,148) - (47,847 . . (47 847) (758,301) -
Office Equipmenis 130,101 76,800 206,901 4717 36,024 13,088 . 53,629 163,072 125,384
(6.400)]  (123,701) ) {130,101) (33) (4,684) ) . (4.717) (125,384) (6,367)
Plant & Machinery 7473385| 3825370 ) 11,298,755 486,919 634,812 |  (160,784) . 860,047 |  10.437.808 | 6986466
. (2,279,019)|  (5.202,965) (8,600) (47338 (5,074) (4B1,844) i . (486.918)}  (6,986.466)]  (2,273,944)
Total ] 9,001,950 |  4.162,133 . 13,164,092 643876 |  815400] (1a7696)] - | 1371580 11792512 | 6,358,083
_ _ 1 (2.363.809)] (6.646,748)  (8,600) (8.001957)] (7.256)] (636,618} -~ : (643.874)] _ (8.356,083)] (2,356,552}
2. Intangible
Non Compete | 11,236,000 i 11,236,000 4,442,720 3,744,958 . : 8,187,678 3,045,322).‘ 6.793.280
(11,236,000) i (11,236.000) (697,761)]  {3,744.,959) . - (4,442,720)]  (6.793,280)| {10,538 239)
Software 133,103 252,742 . 385,845 | 8,086 61,458 8,985 : 79,429 306,416 124,117
(51,599) (81,503) _ {133,102) (1,159) (7.826) _ . (8,885) (124,117 {50,440)
| Trade mark 35,238,820 : . 35,238,820 4,170,732 3,523,882 . : 7694614 | 275442061 31068088
B (35,238,820) : . (35238,820))  (645,850)]  (3,523.882) : . | (4170,732)]  (31.068,088)( (34.591,970)
Total 46,607,923 252,742 . 46,860 55?1 8,622,438 | 7,330,298 | 5,955 | : 15,961,721 | 30,898,944 | P
al : 865 | 86224381 7,330 , 961, 898, 37,085,485
] - (46.526,419)| (81,503) : (46,607.922))  (1,345770)] ~ (7,276.,667) : - | (8.622,437)] (3?,935,4'§§le5, 180,649)
\ GRAND TOTAL 55,600,882 | 4,414,875 . 60024757 | 9,268,314 8,205,698 | (138,711) | 17,333301 | 42,691456 | 46,343 568
(48,890,228)] (6,728,251 (8,600) (55,609,3?5!" (1,353,026)] _ (7,913,285)] ] : (9.266,311)] _ (46,343,568)] (47,537 201}




PERCEPT WATERPRQOFING SERVICES LTD

Notes forming part of financial statements.

11 LONG TERM LOANS & ADVANCES

1 | Amount in-Rs,
- - T As at 3181 March As at 3181 March
_ e 2013
Advance Payament of Tax (Net of Provisions) o 5 448,067 2,580,318
Snlance with Govt Authorities 1,002,140 .
TOTAL 7030816 2580998
“—*ﬁ-_‘
12 OTHER NON CURRENT ASSETS _ _ L e {Amount In Rs ]
As at 315t March As at st March
- —— e ~-Ill-%El1 Ty —.-lzn15
Se_r::r-r'i-ty Deposits (Under Lien) E.EEE.JET*I
b - et S ——p— Wl Py —
TOTAL . 20622510
13 INVENTORIES — - _ (Amount in Rs.)
As at 31st March As at 31si March
. e 2018 2018
Raw Material 43,666,008 39,099,890
Work in Progress 10,488,051 4,334 998
TOTAL T D4155810 43.434 686

14 TRADE RECEIVABLES

_ _ {Amount in Rs.)
As at 315t Margh As 0! 31st March

— e — — _ 2010 2015
{(Unsecured) | |
Qutstanding over six months :
Considered good 11,012,278 4,452,510
Cihers
Considered good N 9?;_]64.2!]7__* 12931328
TOTAL 108,676 483 77,383,836
_-ﬁm!———*__
15 CASH AND BANK BALANCE _ _ {Amount in Rs.}
As at J1st March As at Y1st March
- | _ _ _ _ __ 2018 2015
Cash In hand 18,323 34,025
HDFC peity cash card accounts 30,806 40,944
TOTAL | 48129 74 869
_—-"h—-ﬁ_

16 SHORY TERM LOANS AND ADVANCES

Muunt in Rs.)

ﬂSub scheduls As at J1st hﬁrch As at J1st March

_ o _ - 2016 2015

{(Unsecured, considered good unless stated olherwise) -

Short-term Loans and Advances

Security Deposits 2,299,900 1.177.400

Balance with Govi Authorities 3,312,888 3,581,049

Advance to Vendors 495 878 213,71

Other Advances Consldered good

Prepaid Expensos 166,137 .

Loans and Advance 10 Employees 808,280 222 656

TOTAL

7,183,194 71712876
w
17 OTHER CURRENT ASSETS

- — —_ {AmountinRs))
As st 315t March An nt 315t March
i . ) 2018 _ 2015
Ratention receivablo ' 16,186,892 5,046,153
Uncertified Revenue from Works Contract 1807144 869,042
Accrued Interest - - 33,602
TOTAL 18,104.036

. 8,748,797
M
18 REVENUE FROM CPERATIONS

_ _ — . {Amaunt In Rs.)
As at 31st March As &l 318t March

o - — — 2016 _ 2015
Revenue from Operailons |
Certified Revenue from Works Contract 259,648,146 170.415,298
Uncertified Revenue from Works Contract 1,807,144 .
Trading Sales —_— 20998481 _ 20.017,024

.




PERCEPT WATERPROOFING SERVICES L.TD

Notes forming part of financia) statements,

19 Coat of Materials Cnnﬁ_umud

e e I

m_:_

Amount in_ FIE..-L

As nt 316t March s ot 31st March
N 2016 2015
Iventory at the beginning of the year 39,088,890 10,233,268
Add : Purchases 159,619,360 _130,088.707_
198,719,270 141,221,976
Less ; inventory at the end aof the year 43,666,968 | 39 099,880
TOTAL _ 155,052,302 102,122,085
20 PURCHASE OF STOCK IN TRADE . _ — Mm
' As ot 315t March As at 318t March
Chemicals o 24509600 17,262,605
TOTAL e PSSO 177657605
21 CHANGES IN INVENTORIES QF WORK_!H_E_BOGRESS __ ) - (Amount In Rs.)
- As a1 318t March As at 315t March
_ . | _ . 2016 2018
Opening stock of work in progress " 4,334,098 1,009,812
Less : Closing stock of work In progress 10,488,051 4,334 008
TOTAL (6,153,855) (3,235,084)
___22 Direct Labour & Site Expenses _ — ) — _{Amountin Rs.)
As ai 118t March As at J1st March
) 2016 2015
B Manpower Cosl at Sites - 35,254,559 16,830,054
Slte Estabfishment Expenses 10,377 142 _0,107,852
TOTAL 45631701 26,937,706
41 EMPLOYEE BENEFIT EXPENSES — . _ _ | _anpunl In Rs.)
As ot Y15t March As at 315t March
_ B ) _ 2016 2015
Salaries 34,952,666 25,855,216
Contribution to Provident Fund 875,200 810,810
Stalf wellare expenses D42 873 524 854
TOTAL 36,870,739 21,390,680
24 FINANCE COST o _ X o . _ _ (Amount in Rs.)
* As at 315t March As ot 3181 March
— - . _ _ 2018 2015
interest Expenses 3,774,281 1,6882.982
TOTAL 3774281 1,682,982
<5 DEPRECIATION AND AMORTISATION _ _ _— _ (Amount In Rs.)
A% at 315! March As ot Mt Morch
N _ __ 2016 2015
Depreciation on Tangible Assets 875.400 618,610
Amortisation on Intangible Assets 7,330,299 1.276 667
TOTAL 8,206,699 1913288
— 20 ADMINISTRATIVE AND OTHER EXPENSES _ . _ L (Amount in Rs.)
As o1 3181 March As at 3151 March
. _ _ . 2016 2015
Otfice Rent 2,168 303 1,524,168
Traveling expenses 4,613,047 3.022.683
Promotional expenses 766,136 545,448
Payments to Audilors

- Statutory Audit jees 171.750 200,000

- Tax Audit foes 37,250 -

- Olhers 35010 -
Professional Charges 1,229,739 B67.481
Guest house expenses 443,328 423,207
License and Statutory fee SB6,036 943,380
Office expenses 788,200 650.6097
Electricity charges 141,338 138,040
Postage and lelegram 383 9062 116,974
Printing end sialionery 354,991 433,804
Bank charges 217,935 392,783
Repairs & Maintenanca 365,108 317,781
insurance Charges 051,581 339,208
Foreign Exchange Loss on Import 291 526 -
Warranty Expenses 415,628
Manpower Cosl 1.898.151 -

TOTAL _ 15|ﬁ?4l'ﬂ1? Biﬂﬂﬁlﬂ?d




PERCEPT WATERPROOFING SERVICES LTD

Noton fonming part of financizl staternents.

21, Contlngent Llabiltles and Commitments

_ [Amount in R$ |
T T T A 1 Y
. _ _ _ _ 31stMarch, 2016 313t March. 201
A} Contingent (labilkies not provided for:
Guaraniaes given by Banks in favour of Government and Customers 41,078,230 25,31 185

B) Commiiments:
Other Commitments . Non Cancetable Qperating Leases (Refer Nolo 3N
28.  The ol amouni of exchangs differences (crediled) / deblind to Statoment aof Profit snd Loga 291,526

23.  Details of consumption of Imported and Indigenous Raw Matariats and Packing Materiats and percentage thereof

T T — — -

For (he year ended  For (he yoar For (e yoar anded 315 For the yenr ended
Jist March, 2016 angied 318t Warch, 2019 Jiat March, 2015
- _ {Amount in 1y ] B _
Materitl Consumed
Impariad 4,207,009 §17.024 2.7 08
indigancus 150,045,283 101,484 461 ) 873 _ 894
TOTAL 195,052,302 102,122,085 100.0 1000 f
30.  Valuo of Imports entculated on CIF banis
. - — _ —_ (Amount in Rs )
For the year ended 318t For the year ended
—— — e . March, 2016 31el March, 2015
Materisla 6,603,764 637,624
Capital Goods 2,354 571 830.270
TOTAL f,158,2085 1,476,804
31.  Expendtture in forelgn turmency (accrual basls)
— — ——e — __(AmountinRs)
For the year ended 315t For the yanr ended
———— — - —e - e Mnmh_.gm_ﬁ . J181 Maroh 2015
Foreign Traye! — ;8028 ——
TOTAL 158,028

-____-m__‘_
32, Segment infarmation

In accordanpe with the principles given in Accounting Standard on Begmeni Reporting (AS 17) nolified by Companies {Accounting Staidards) Rutes.

2006, Ihe Company has ona reportable
businees segmeni i e "Walerproofing Services” The Company has no olher reportable gegmenit, Further, bualness of the Company in within Indig he

nce thera is no Geographicel aegment |

33. Eamings Por Share {(EPS)
The foliowing mflects thae Profit and Share data used in the Baslc and Outed EPS compuintions:

_ . — ~_[Amountin Rs |
As at Ag gt
—— - — _ _ J1stMarch 2016 3151 March 2015
Basic & Diluted:
Total Opérations for tho year
Profil for the year 6,450,008 1870622
No. of Equity Shares 6,000,000 6.000,000
Par value per sharo (Re.) 10.00 10 G0
Eaming per share (Basic) (Rs.) 1.08 1.28

J4. Relotod Party Disclosures

Rolated Party Qisclosures as required by AS-18, "Rolated Party Disclosure” are given below:

(I} Relationahips:
a.  Pidiiite industrias Lid, Holding Company
b. Percept Enpineess Private Lid. Crierprise on which Key Management having significant nfluence
€. Ning Waterproofing Systems Pyt Lid. Holding Company is having a significart influence
d. Hybrid Coatngs. Holding Company is having a significant influence

{li) Key Management Personnol :
R ShA M S Sudish Managing Otreclor

Transactions with Retated Parties for the year ended 3151 March, 2018 are as follows

—— - (AmountigRs}
MNaturs of Transaction Remuneralion 1o Pidilite Ind Percepd Engineers | Nina Waterproofing Hybrid
Directors Lid Pt Lld. |__Systems Pvi | td Coatings
8 |Solas MWorks Contact Income 305,061 5,415,827 5.772.407
{2,169 534) {53,809.821) -
b [Othar Incoma - - 53,334
¢ (Purchases and Other Services 130,011,068 . . 10,000
(131,753,301} {6 282,657) -
d |Remuneration o Directors:
Managing Cirector 6,781,872 .
(6,676,056)
e |Ouistanding Balances :
- Debtors including advances . 4,012,291 366 617
(15,423.378) -
- Credilors 81,560,850 - 10,000
(66,037 623) -
- Net Receivable/(Payable)




Notes forming part of financlal siatements.

35, Employer Benofits

The Campany has classifiad various employae bansfits as undor
{A] Ocfined Contribution Plans

(8) Provident Fund
(b} State Dofined Contribution Plans
- Employers’ Contribution {o Employeas' State insurance
- Employers' Contribution to Employoes' Pension Scheme 1995

The Provident Fund end tho State Defined Contribution Plans aré aperated by the Reglonal Provident Fund Commissioner as applicable fos all aligibla emptoyoss Undor
the schemes, the Company Ia roguired to contribute a specified percentage of payroll cost to the ratiromant banefit schemos to fund the benofits. Those funds arg

recognised by the Income Tax Authorities,

Tho Company has recognisod the following amounts In the Statement of Profit and Loss

Amount in Rs
For tho year ended  For tha your endod
315t March, 2016

Al ]

(i) Contribution 10 Provident Fund 4,22.299 3,56 2%
(i) Contribution {o Empioycad’ State Insurance Schems 16,147 1.84.099
(is} Contribution 1o Emplayaos’ Panslon Schama 1895 4.76 754 A74

TOTAL 9.75,200 9,10,810

{8} Decfined Benefit Plans

{a) Graluily
(b} Compensated absences
Valuations in respect of above have been carried out by independent actuary, as at iha balanoe shee! dato, based on tha following assumpiions
(i} Discount Ratle (per annum} T 40% 7 T5%
(i) Rele of increase in Componsation fovels {per annum) 6.50% 8 50%
{iii) Attntion Rats 35 00% 20 50%
(iv) Retirement Age 60 yogrs 60 yoars

(v) The expectad rete of retum on plan assets is determined after considering saveral applicable factors such as

the composition of the plan assets, mvestman
siretegy, market scenario, etc.. In order {o protect the capittl end optimlse retums within acceptablo risk paramol

(v} The discounl rate is based on tho prevailing market yidlds of Government of india secutilan as at the batance sheet date for the estimsted lerm of the oblignlions

[vil} The estimate of future salary increases considered,

(I}  Changes In Presont valus of Ohligation
(a) Opening Prosent value of Obligation
(D) Interast Cost
{¢} Current Sarvice Cosi
(d} Benefils Paid
() Actuarial {GeinsYLoss
() Closing Present value of Qbligation
(i} Changes in Fair value of Plan Assots
(a) Opening Present value of Pian Assets
(b) Expected Return on Plan Assols
{c} Actuarial Gain/{Loss)
{d} Employer's Contributions
{0} Benalits Paid
{f) Closing Fair value of Asgats
() Actual Return on Plan Assots
(8} Expected Ralurn on Plan Assols
{b) Actuarial Gains/{Losses) on Plen Assots
(c) Actual Retumn on Plan Assels
(iv) Percontage of each catogory of Pan Assets to total closlng falr valuo
(a) Administered by Life Insurance Corparation of India
(v} Reconciliation of the Present Value of Defined Present Oulipations
and Fair Valuo of Assots
(8) Closing Present vatua of Funded Obligation
(&) Closing Fair value of plan Assats

(€) Funded {Assel) / Liability recognised in the Balance Shest
{(vi} Amounts recognized in tho Balance Sheot

(e) Closing Present valug of Obligation
{b) Ctasing Fair valus of Plan Assals
(€) (Asset) / Liability recognized in the Balance Shoot
[vil} Expenses recognized in the Statement of Profit and Loss
(&) Currant Service Cost
(b) Imterest Cost

(¢} Expecied Relurn on Plan Assots
(d} Nat Actuarial (Gain) / Loss

() Tolal Expenses recognized in the Statement of Profil and Losa

(viii} Experlence adjustments

Particutars

tikas inlo accaunt the inflation, senionty, promation, increments and othar ralovant factors.

ralulty

49,924
J3.869
47,156

1,72.688
2,713,837

2,131,637
273637
2,713,637
2.?3.!‘;3?

47156
3,869

1,72.688
223,113

!Ar’nnunl In R4 )
31t Morch 2018 st March 2015

ﬁfﬂtglt]{

49,924
19,924

48824
49 924
49 924

48,924

31st March 2018 3181 March 2015 31st March 2014 3151 March 2013
F-air valug of Plan Asseis, End of Pariod - - . .
Projocled Benefit Obligation, End of Pariod 27387 49 924 -
(Surplus)Deficit in the Plan 27380 49 824
Experionce Adustments on Plan Assols . .
(Gains)flosses due to changa in Assuimptions 1.26,021
Expenenca {Gains)/Losses on PBO 46,657 .
Total (Gain)fLoss 1,72,608

{ix} Expected company conlribution for ihe noxt yaar

e




PERCEPT WATERPRQOFING SERVICES LTD

Notes forming part of financial statements.

36  Disclosures required under Section 22 of Micro, Small and Medium Enterprise Development Act, 2006

(Amounlin Rs.)
- B . As al AS it
315t March, 2016 31st March, 2"._]_&

() Principat amounl remaining unpaid lo any SME supplier as at the end of the accounting year
(i) Interest due thereon remaining unpaid to any supplier as at the end of the accounting year

(i) The amount of interest paid along with the amounts of the payment made to the supplier beyond the appointed day
{iv) The amount of interest due and payable for the year

(v) The amount of interest accrued and remaining unpaid at the end of the eccounting year

(vi} The amount of further interest due and payable even in the succeeding year, until such date when the interes! dues as alove are actually paid -
TOTAL

m—

169 889 1.809.003

169,889 1,809,093

i The above information regarding dues 1o Micro and Small Enterprises has been determined 1o the extent such parties have been identified on the basis of information collected with the
Company. This has been relied upon by the auditors.

37, Qperating Lease

ay Operaling lease payment recognised in Statement of Profit and Loss amountin
0} General description of the leasing arrangement;

l) Leased Assets : Godowns, Office space, elc.
ii) Future lease rentals are determined on the basis of agreed {erms.
iii} At the expiry of the lease lerm, the Company has an option either

g to Rs. 2,168,303/- (Rs. 1,524, 1681-)

o return the asset or extend the term by giving notice inwriting.

The Company has entered into operating lease arrangements for cerain

facilities. The lease is cancellable for a period of 11 months to 3 years and may be
renewed for a further period based on mutual agreement of the parlies.

J8.  Inthe apinion of the Management, all assels other than Fixed Assets and Non-

Current investments have a reatisable value i the ordinary course of business,
at least equal 1o the amount at which they are stated in the Balance Sheet,

JB.  Figures in brackets indicate previous year's figures.

r' 40. Previous year's iqures have been reqrouped / reclassified wherever necessary 10 correspond with the curren! year's classificatlont disclosure.




PERCEPT WATERPRQOFING SERVICES LIMITED
Registered Office: Regent Chambers, 7th Floor,
Jamnalal Bajaj Marg, 208,

Nariman Folnt, Mumbai 400021,

Maharashtra, India
Tet: 022-22822708, Fax: 022 22043969

CASH FLOW STAT

EMENT FOR PERCEPT WATERPROOFING SE

RVICES LIMITED_
Cash Flow Statament |

| Particulars For the Period ended 31 .Iv‘!arrﬁcm 2'016 1 For the Period ended 31 March, 2015
RS. | RS [ Rs. [~ ""Rs.
A. Cash flow from operating activities
Net Profit / {Loss) before extraordinary items and tax 8,009,235 11,218,943
Adjustments for:
Depreciation and amortization 8,205,699 7,913,286
|  Finance costs 3,774,281 .
_ _ 11._5?9,9_8!}; L 1,913,286
Operating profit / {loss) before working capital changes 19,889,215 19,132,228
Changes in working capital:
Adjustments for (increase) / decrease in operafing asse!s:
‘Inventories (10,721,033) (32,101,706
Trade receivables (31,292,647) (72,407 244)
Short-term loans and advances (1,052,467) (7,602,565
Other current assets (12,355,239) 3,046,072
(65,421,386 L (109,065,443)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 35,548,961 50,609,980
Other current liabllitias 7,230,272 12,163,286
Short-term provisions 2,004,737 -
44 783,970 __ 62773276
Cash generated from operations 9,351,799 (27,159,938)
Netincome tax (paid) / refunds (4,796,181)
Net cash flow from / {used in) operating activities {A) ________"_:'__- : 4,555,618 ) _ ‘4 27,159,038
—— — - __l’_ —_—
B. Cash flow from investing activities
Capital expenditure on fixed assets, including capital advances (4,414,875) (4,414, 875) (6,719.651) (6,719,651)
Net cash flow from / (used in) investing activities (8) | (a414878) L (6,719,651
C. Cash flow from financing activities
Net Proceeds from Issue of share capital -
Net Proceeds from long-term borrowings 330,004 5,000,000
Net Proceeds from short-term borrowings 655,184 24,719,361
Net Praceeds from Security Deposit Prematured 2,622,510 .
Finance cost (3,774,281) | -
| R (166,583)] ‘ [ 29,718 361
Net cash flow from / (used in) financing activities (C) _ ] L (166,583)] 28,719,361
Net increase / (decrease) in Cash and cash equivalents (A+B+C) (25,840) (4,160,228)
Cash and cash equivalents at the beginning of the year - 74,969 4,235,199
Cash and cash equivalents at the end of the vear

74,968

Subject to our Report of even Date
Faor Khanna & Panchmila
Chartered Accountants

Firm Reg.No:136041 W
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For and on behalf of the Board
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