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Mumbai, August 6, 2020:   
 
Q1 performance was significantly impacted by continued lockdowns due to the pandemic. On an overall basis, 
we had a near complete closure in April 20 with recovery from May 20 onwards (broadly 50% of outlets being 
open) and June (saw broadly 80% of outlets open). The recovery has continued in July. 
 
From a geographical perspective, the metros have been the most impacted. The Western and Northern 
regions are more impacted than South and East. Consumer and Bazaar businesses have seen a swifter demand 
recovery, especially in rural areas and semi urban towns. We are seeing a stronger recovery in construction 
chemicals and DIY products. Business to Business segment is seeing a slower recovery. 
 
As a result of periodic restrictions, our plants are operating at a capacity utilization of 75% to 80% and 
operating efficiencies of our warehouses have been impacted on and off. Most of the employees are working 
from home and necessary office connectivity is in place. 
 
 
 
 
 
 
 
 
 
 
  

 

Particulars 

Consolidated Standalone 

Quarter 
Ended 

 

Quarter 
Ended 

 
Sales Growth/(Decline) -56.5% -56.6% 

EBITDA Growth/(Decline) -84.8% -76.9% 



 

 

Financial Highlights  
 

 April  June 2020 
 

Consolidated Performance as compared to the same quarter last year: 
 Net sales declined by 56.5%.      
 Material cost as a % to net sales is lower by 210 Bps vs same quarter last year and higher by 186 Bps vs 

previous quarter. 
 EBITDA before non-operating income declined by 84.8%. 
 Profit before tax (PBT) declined by 92.8%.  
 Profit after tax declined by 94.6%.  

 

Standalone Performance as compared to the same quarter last year: 
 Net sales declined by 56.6%, with underlying sales volume & mix decline of 58.3%. This was driven by 

58.6% decline in sales volume & mix of Consumer & Bazaar and 53.7% decline in sales volume & mix of 
Business to Business. 

 Material cost as a % to net sales is lower by 297 Bps over same quarter last year and higher by 134 Bps 
vs previous quarter. 

 EBITDA before non-operating income declined by 76.9%. 
 Profit before tax (PBT) declined by 81.9%. 
 Profit after tax declined by 80.3%. Effective tax rate for the quarter has been reduced from 32.5% to 

26.3% due to reduction in corporate tax rate. 
 

Business Segment Wise Performance  Standalone (On a comparable basis) 
                                                                                                                                  

     Rs Crores 

 
April - June 2020 

 Net sales of C&B segment declined by 57.2%. PBIT of C&B segment declined by 66.6%. 
 Net sales of B2B segment declined by 52.7%. PBIT of B2B segment declined by 89.1%. 

 
  

Jun'20 Jun'19 Growth 
1    Segment Net Sales

    a) Consumer & Bazaar Products (C&B) 612.1       1,428.1    -57.2%
    b) Business to Business (B2B) 166.1       352.2       -52.7%
    c) Others 1.8           23.2         -92.2%
Total 780.0       1,803.5    -56.8%
Less : Inter Segment Revenue 12.2         35.6         -65.8%
Net Sales 767.8       1,767.9    -56.6%

2    Segment Results
    a) Consumer & Bazaar Products (C&B) 146.4       437.8       -66.6%
    b) Business to Business (B2B) 6.2           56.6         -89.1%
    c) Others -3.5          -1.2          -189.3%
Total 149.1       493.2       -69.8%
Less :  i) Finance Costs 3.4           2.7           23.6%
            ii) Other Unallocable Expenditure net of 68.8         64.3         7.0%
                Unallocable income
 Profit before tax 76.9         426.2       -81.9%

 Sr. 
No 

PARTICULARS Quarter Ended



 

 

Overseas subsidiaries performance 
 
 The Company has 20 overseas subsidiaries (6 direct and 14 step-down) and one joint venture, including 

those having manufacturing and selling operations in USA, Brazil, Thailand, Dubai, Egypt, Sri Lanka, 
Bangladesh and Kenya. 

 
 While performance of our International subsidiaries has been impacted due to the pandemic more so in 

the SAARC region than the rest of the world, we have seen a recovery in June and July.  
 
 The performance of the following geographies in constant currency terms is detailed below. These are like 

for like actual reported numbers excluding translations and other consolidation impacts.      
 

Rs Crores 

 
 

 
 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  

Jun-20 Jun-19 Growth
Asia     30.3      59.1 -48.7%
Middle East and Africa     26.7      38.3 -30.2%
Americas     38.3      51.2 -25.2%
Total Sales     95.3    148.6 -35.9%

Quarter ended
Sales 

Jun-20 Jun-19 Growth
Asia       1.5         6.7 -78.2%
Middle East and Africa     -3.1       -1.3 -136.0%
Americas       1.5         3.9 -60.3%
Total EBITDA     -0.1         9.3 -100.6%

Quarter ended
EBITDA 



 

 

Domestic subsidiaries performance 
 

 The Company has 14 domestic subsidiaries and 2 partnership firms.  
 Performances of subsidiaries were heavily impacted on account of nation-wide lockdown in most part of 

the quarter due to COVID  19. 
 The performance of major subsidiaries is detailed below. These are like for like actual reported numbers 

excluding consolidation impacts. 
Rs Crores 

 
 

 

Jun '20 Jun '19 Growth
Nina Percept Pvt Ltd 7.5        63.4      -88.2%
ICA Pidilite Pvt Ltd 11.7     53.4      -78.1%
Cipy Polyurethane Pvt Ltd 7.6        31.8      -76.0%
Others 2.7        16.8      -83.9%
Total Sales 29.5     165.4    -82.2%

Sales
Quarter Ended

Jun '20 Jun '19 Growth
Nina Percept Pvt Ltd -15.3    6.3        -340.6%
ICA Pidilite Pvt Ltd -5.7      5.4        -205.6%
Cipy Polyurethane Pvt Ltd -6.1      3.6        -271.4%
Others -3.7      2.3        -263.4%
Total EBITDA -30.8    17.6      -275.2%

EBITDA
Quarter Ended














