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T F STANDALONE UNAUDITED FINANCIAL L THE ER AND () 1
Rz Crores
:; Particutars For the Quartsr snded For the Six Months anded F"'_‘:‘:‘:‘“'
30.08.2018 30.06.2018 30.08.2017 20.08.2018 30.08.2017 31.03.208
Linaudited Unanrdited Unaudited Unaudited Unawdited Audited
1 | Total Income
a) Revanua from Opergtions 151797 1608.31 1362.83 126,28 2841 56 54580 946
b} Ciher Income 43.54 54.50 34 52 108.04 7036 135,49
Total InGomea 1561.51 1672.81 139875 3234 Z911.32 B82T.45
2
a) Cost of materials consumed 68877 700.95 5021 138972 1084.64 2271.28
B Purchasas of stock-in-irade 80.41 54,56 58.75 165.07 138.82 275313
¢} Changes ininventories of nished goods, work-in-progress and stock-in-trada {4.81) 11.20 73.36 €.39 6554 (8.48)
d) Excise Duty - - . - 136.56 138 .58
e) Employee benefits expense 161.98 166.11 147.28 328.09 28077 A70.86
f} Finance costs 1.66 2. 1.51 3.67 297 E.08
g} Depreciation and amortisalion expense 2385 22893 2310 4658 4594 91.48
h} Other expenses 245.10 287.80 208,30 532.490 440.07 953.28
Total Expenses 1196.76 1275.66 1015.51 2472 .42 229131 AT08.1T
3 |Profit before excaptional Hems and tax (1-2) 364.73 38718 3.2 761.90 700651 1331.28
4 |Exceptional ilems . - = = - -
5 |Profit before tax {3-4) 36475 347.15 J83.24 761,90 T00.561 1331.28
& |Tax Exponsg
Cunranl kax 10829 12610 118.84 2Ar.28 21313 356.89
Cafamad lax 10.584 212 .45 1298 8.45 18.20
7 |Profit for the period {5-£]) 244.82 286.93 280.95 511.55 478.03 955.19
8 |Other Comprehensive Income
Hems that will not be redlassified to profit or loss (3.20) {0.04) 10.74) {3.24) (1.44) 0.20
Income tax relaling to items thet will ol be redassified to profit or loss 1.11 0.01 0.24 1,12 0.44 {0.07)
9 |Total Comprehensive Incoms for the pariod (T+6) 242 .53 266.90 280.45 50943 477.03 §55.32
10 [Paid-up Equity Share Capital [Face valus of share : Re. 1/) 50.79 50.78 51.28 50.749 51.28 50.78
11 [Other Equity 351315
12 |Eamings par equity share in Rs,
a) Basic & 482 526 500 (@ 10.07 832 18.81
b) Diluted v} 4.81 5,25 5.00 [f 10.07 832 18.80

)
A
ew

For the parod only and not annualised.
See accompanying Notes to Financial Results
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HE LINA NT INFORMATIO AMND SIX M DED 30.08.20
Rs Crores
Sr. |Particulars Fer tha Quarter ended For the Six Months anded Fnr‘t'::.:ur
Ho. 30.09.2018 | 30.06.2018 | 30.00.2017 | 20.08.2013 | 30.09.20497 | 31.03.2018
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Auditad
1 [Segment Revenua
a} Consumer & Bazaar Products 1275.08 1368.31 1148.51 2642.30 2388 A8 454629
b} Industrial Products 253.92 257 B0 226.60 511.52 47508 oM.TT
£} Dithers 17.37 18.23 13.75 3360 29.82 5581
Total 1546.38 1642.14 1388.96 3188.51 2893, 78 5506 87
Less : Inter Segmani Revenue 28.41 3383 25.13 6223 53 22 10591
Revenua from Operations 1617.897 50831 1363.83 3126.28 2841.56 54.00.95
2 |Sagment Results
a} Consumer & Bazaar Pioducts 37440 421,89 304 99 o028 T17.10 134896
b} Industrial Producis 42 04 7ol 3280 7097 69.52 15828
g} Others (1.748) {3.29) (0.5 {5.06) {087 (1.54)
Total 414 656 456,53 427 22 871.19 78575 1506.31
Less ; i} Financa Costs 1.66 im 1.5 3467 2.87 6.06
fiy Other Unaliocable Expenditure net of
Linallocable Incoma 4825 57.37 42 47 105.62 8217 168.87
Totad Profit Before Tax 384.76 38715 363.24 761.90 T00.61 1331.28
3 [Segment Assets
a) Consumer & Bazaar Products 184008 1283.80 1764 .61 1944.08 176461 1822 41
b} Industrial Products 553.52 53235 468617 553.52 45617 508.51
c) Others 5511 4574 4107 5511 41.07 46,54
i} Unailocaled 2407 .84 2596.65 Z3345.56 2407 .84 2339.56 Z2,250.49
Tokal Segment Assels 495685 505854 4511.41 4956.65 4611.44 462795
4 Sagment Liabikties
Ea] Consumer & Bazaar Products T82.00 74527 671.86 T82.00 B71.96 T27.27
b) industrial Products 200.50 20581 171.60 200.59 171,68 16322
&) Others 11.10 10.04 5.26 11.10 5236 592
d} Unaliecaled 251.81 285.58 176.76 251.81 176.78 187,61
Total Segment Liabilities 1245.50 1226.50 102E.77 1245.50 1026.77 1084.02
--.1"‘,.- Unallacated Sagment Azsets as at 30th Saplambar 2018 include the following:-

fav

a) Caphal Work in Progress Rs. 101.35 Crores (30th June 2018 Rs. 101,35 Croras, 3151 March 2018 Rs. 101.25 Crores and 30th September 2017 Re. 101,35 Crores) of Synthelic Elastomer Project,
b} Investmenis in units of mutual funds, dabanture, bonds, tenm deposits with banke, elc Rs. 129554 Crores (30th June 2018 Rs. 1483.04 Croras, 315t March 2018 Rs. 1176.59 Crores and 30th Seplember 2017

Re. 1467 43 Crores)

B
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STANDA UNALDITED TEMENT OF E

TIE AT 30.09.2018

Rs Croras
Sr As at Ag at
No Particulars 30.08.2018 31.03.2018
Unaudited Audited
Al ASSETS
1} Nen Current Assets
(a) Property. Plant and Equipment 662 84 B656.62
(b} Capital Work-In-Progress 177.53 164,13
{c) Goodwill 8511 as.11
id) Other Intangible Aszeats 196.54 197.34
(e} Financial Assets
i} Investments B27.68 71368
{iiy Loans 285 a2
{ily Other Financial Azsets 11.80 11.69
if Incame Tax Assets (net} 53.41 62.27
Qther Non-Curent Assets 81.62 £9.25
Total Non Current Assets 2,100.48 1,964.41
2] Current Assets
{a) Invantories 660.47 63094
[(#]] Financlal Assets
(il Investments 1,118.53 1.072.0
(i) Trede Receivables paz.z2 688 50
(i} Cash and Cash equivalents 74.68 B86.12
{iv) Bank balances other than (jli} above 837 11.64
(v) Loans 16,79 13.22
{vi) Other Financial Assels 11,31 B.59
{c) Current Tax Assets - 2366
d) Other Current Assets 131.80 147.77
Total Current Assets 2,856.17 2,863.54
TOTAL ASSETS 495865  4,627.95
B| EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 50.79 8078
b} Other Equity 3,660.36 3,513.15
Total Equity 3.711.15 3,563.93
LIABILITIES
1] Non-Current Llabilities
(=} Financial Liabilities
(il Other Financial Liabilitles 4329 43 011
{b) Proviglons 3014 29.57
e Deferrad Tax Liabilities (nat) 114.74 102.80
Total Nen-Current Liabillties 188.17 175.48
2| Currant Liabllitles
(a) Flnancial Liabilitiea
{iy Trade Payables
- Due to Micro and Small Enterprises 23.48 19.88
- Due to others 478,19 408.58
{iy Other Finangial Liabilities 390.32 394,36
() Other Current Liabilities 71.00 49 45
(c) Provisions 14.41 .78
{dy Current Tax Liabilities (nat) 78.83 6.78
Total Current Llabllities 1.057.33 884,54
Tatal Liabilities 1,245.50 1.064.02
TOTAL EQUITY AND LIABILITIES 4,956.85 4.627.35

ﬂ?‘-qﬁ
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Notes to the Standalone Financial Results:

. The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their mesting held on 30th October 2018.

. The Company has cpled to publish Standalone as well as Consolidated Financial Results. The Statutory Auditors have carried out a "Limited Review” of the abowve financial results for
the guarler and six montivs ended A0th September 2018.

. The financial results of the Company have been prepared in accordance with Indian Accounting Siandards (Ind AS} notified under Seclion 133 of the Companies Acl 2013 read with
the relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) (Amendment) Rules, 2016.

. Conzseguent 1o the introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Revenues are required to be net of GET. Accordingly, the Revenues for the periods
upta 30th September 2017 included Excise Duty and are not comparable to those presented theraafter, Revenues for the six months ended 30th Seplember 2017 include Excise Duty
upto 30th June 2017, The following additional information is being provided for 2ase of understanding:

Rs Crores

Quarter ended Six Months ended |Year ended
30.09.2018| 30.06.2018| 30.09.2017| 30.09.2018| 30.09.2017| 31.03.2018
|Revenue from Operations {A) 1517.97 1608.31 1363.83 32628 2841.56 5490.96
Excise Duty (B) - - - - 136.56 136.56
Revenue from Operations excluding Excise Duty (A-B} 1517.97 1608.31 1363.83 3126.28 2705.001 5354.40

. During the quarter, the Company alloted 1,098,000 equity shares of face value of Re. 1/- each under Employee Stock Option Scheme - 2012 and 19,900 equity shares of face value of
Re. 1/- each under Employee Stock Option Plan - 2016 to the eligible employees of the Company and its subsidiaries.

. The Company granted options for 2,771,400 equity shares of face value of Re. 1/- each under Employee Stock Option Plan - 20186 on 30th October 2018,
. The curreni tax for the year ended 315t March 2018 includes Rs. 46.47 Crores being excess provision writlen back of earlier years.

. Previous periods’ figures are regrouped to make them comparable with those of current period.

Bpa~sT fosi

Mumbai BHARAT PURI

Dated : 30th Qclober 2018 Managing Director

-8 ? DIN: 02173568
Lol
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= Chartered Accountant
Deloitte Sl B
- Tower 3, 27th-32nd Floar

Haskins & SelilsLLP TR Lih et

Elphinstone Road (West)
Mumbai - 400013
Maharashtra, India

Tel: +51 22 6185 4000
Fax: 491 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS
OF PIDILITE INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
PIDILITE INDUSTRIES LIMITED (“the Company”), for the Quarter and Six months ended
30™ September, 2018 ("the Statement”), being submitted by the Company pursuant to the
raguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on cur review,

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE} 2410 *Review of Interim Financial Infarmation Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financlial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

3. Based on our review conducted as stated above nothing has come to our attention that causes us
to belleve that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as moedified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Ay/y 4

B. P. Shroff
Partner

{Membership Mo, 034382)
MUMBAI, 30" October, 2018

-\!-’}
Regd. Office: indiabulls Finance Centre, Tower 3, 27th - 32nd Floor, Senapat| Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
(LLP Identification Mo, AAB-8737)
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30.09.2018

Rs Crores
gr. Particulars For the Quarter ended For the Six Months ended For the Yoar
Ho. ended

30.09.2018 30.06.2018 30.08.2017 30.09.2018 30.09.2017 31002018
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Total Income .
&) Revenue from Operalions 175744 1834.07 1529.87 3501.51 19055 B218.75
by Other income 2763 32.13 3367 59.76 T6.85 148.41
Total Income 1T85.07 1866.20 1563.54 3651.27 J26T.44 636717
2 |Expenses
a) Cost of materialz consumed B08. 34 TRIT 551.91 160:0.11 1197.45 2565.0¢
by Purchasesz of stock-n-trade 99.13 105.45 BG.54 20459 172.78 318.86
¢l Changes In inventories of finished goods, work-In-pregress and stock-in-rade {18.31) 10.15 B85 {B18) BE_B6 ian
dy Exciza Duty . - - - 140.35 140 35
a) Employes banefits axpenss 20370 207.10 183.70 410.80 36482 T12.40
fi Finance cosls 6.02 727 aar 13.29 7.60 15.54
[ Depreciation and amortisatlon axpansa 3158 30.11 2885 B1.69 6087 11985
i} Chiher expenses 290,74 337.93 251.13 83767 531.45 1137 14
Total Expenses 143020 1485.79 1187.29 2918.98 2581.98 5012.96
1 (Share of profit of assoclate {0.11) 045 1.08 035 1.54 4.75
4 |Share of profit of joint venture {0.54) {0.04} 0.04 {0.58) 0.1% (D.15)
§ |Profil before tax [1-2+3+4) 354,22 176.83 377.37 731.08% T0T.13 1358.80
E |Tax Expanse
Current tax 113.18 134.28 121.14 247 46 219.17 374.08
Defemed tax 9.86 1.77 3.3 11.63 a.51 18.53
7 _|Profit for the period (5-8) 231.18 240.78 5292 471.94 475.43 986,08
Aftributable to:
Shareholders of the Company 23183 238 67 251.91 470.30 47840 96235
Kaon Canlradling Interest {0.45) 2.1 1.01 1.68 1.03 3T
& |Other Comprehensive incoma
Kems thal will not be reclassified to profit or loss {3.24) [0.23) (0.85) (2.47) {1.53) (0.02)
Income Lax relating to items that will nol be reclazsified to profit or loss 112 D.07 026 119 0.46 -
tams thal vall be reclazsifisd 1o profit or loss 17.27 2.23 4 87 18.50 0.35 {1.52)
[Total Othar Comprehensive Incoms 15.16 207 4.28 17.22 0.72) {1.54)
Attributable to:
Sharehalders of the Company 1450 222 4.28 1712 {0.72) (1.710)
Non Contralling Intenast 0.25 [0.15) - 0.10 - 018
9 |Total Comprehensive Incorne for the period [7+8) 246.33 242 5 257.20 458.18 47T8.T1 B54.55
Attributabla ta:
Shareholders of the Company 2456.53 240.89 258.19 4BT.42 47768 860.85
Non Controlling Inberest {0.20) 1.98 101 1.76 1.03 3.80
10 (Pald-up Equity Share Capital {Face valus of share : Re. 1/-) 50.79 50,78 51.28 50.79 §1.28 50.78
11 |Cther Equity 2523.26
12 |Eamings per aguity share in Rs.
a) Basic ] 456 @ 4.70 (& 491 (@ 9.26 8.1 18.95
by Diluted & 4.56 @ 4.70 @ 4491 Eg 9.25 9.1 18.94
& For the perod only and nol annuaksed.
b See accampanying Notes 1o Financial Results

i~
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C ,TED LiNA/ SEGMENT INF FOR THE AND SIX MO 30.09.2018
__ Rg Crores
Sr. [Particulars For the Quarter andad For the Six Months ended Fox I::':aar
No. 30.09.2048 | 30.05.2018 | 2.09.2017 | 30.09.2018 | 230.00.2047 | 31.03.20138
Unaudiiad | Unaudited | Unauditad | Unauwdited | Unsudited Axsdited
1 |Sagment Revenue
a) Consumer & Bazaar Productis 151456 160407 131465 310882 273 87 527400
b} Indusiral Products 253,92 257 60 226,60 51152 475.08 4. 77
) Others 17.37 16.23 13.75 3360 29.82 S5.41
Total 1785.85 1847.90 1555.00 3853 74 324277 G324 .67
Less : Inter Segment Revanus 28.41 33,83 2513 62.23 5222 105.91
Ravanug from Operations 175744 1834.07 1629.87 591,59 3190.55 6218.78
2 |Segment Rasults
a) Consumer & Bazaar Products 364 .44 402.99 38723 TGT.42 T21.37 1371.80
|} Incjustrial Products 4204 .93 42.80 T0.97 8452 15829
c) Others {1.78)  {3.29) {0.57) {5.06) {0.87) {1.54
Talal 404.70 437.63 419.46 84233 T40.02 1582815
Lessz : I} Finance Costs 602 1.27 387 1329 T80 15,54
iy Ciher Unallocable Expanditure et of
Unaliecable Incoma 42.81 5395 30.34 8776 76.96 158.40
Add: Share of profil of asspdalafoint venture {0.65) 0.42 1.12 (0.23) 1.67 4.59
Total Profit Bafore Tax 354.22 378.83 37737 T31.05 T07.13 1358.80
3 [Segment Assats
a) Consumer & Bazaar Products 3217.05 N5 2657 43 IT.05 260743 2.0z
b} industrigl Products 553.52 53235 46617 553.52 46617 508 51
c} Cihers 5511 4574 4107 55.11 41.07 46.54
d) Unaliocated 1748 41 1946.80 1854069 174541 1659069 1637.39
Total Saqmmt Azsats 557209 ] 500538 5672.08 09516 520448
4 |Ssgmant Liabilities
a) Conzumar & Bazaar Products T167.64 1108.15 B54.07 1167.64 5407 1087.08
b} Industrial Products 200,58 20561 171.68 20058 171.68 163.22
c) Others 11.10 1004 536 1110 5.36 502
d} Unatiocated 288.62 300,38 176.76 2p8.62 176.76 189.19
Total Segmwnt Liabilites 1667.95 1824.18 130788 1887T.95 1307.88 145541
Unaligcated Segmend Assets a2 at 30th September 2018 Include the following:-
"\\‘l @) Capital Work in Progress Rs. 101,35 Crores (30th June 2018 Rs, 101.35 Croras, 315t March 2018 Rs. 101.35 Crores and 30th Saptember 2017 Rs. 101.35 Crares) of Synthetic Elazlomer Project,
b) Investments in units of mutual funds, debenture, bonds, Iarm deposits with banks, etc Rs. 1299.54 Crores (30th June 2018 Rs. 1483.04 Crores, 3151 March 2018 Rs, 1176.59 Crores and 30th September 2017

Rs. 1467 .43 Crores)

a
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As at A at
&r No| Particulars 30.09.2018 31.03.2018
_ Unaudited Auditad
Al ASSETS
1] Non Current Assets
£ Property, Plant and Equipment 289 .57 802 .59
{b) Capital Work-in-Prograss 108,54 227.73
(c) Goodwill 18624 177.42
(d) Othar Intangible Aszals 356.42 382,18
{2} Invesiments accountad for uging equity mathod 22.78 25.03
n Financial Aszels
M Investmenis 181.86 105.99
(i} Loans F.64 5™
{illy Olher Financlal Asgets 40.06 38.81
{23] Imncome Tax Assels (nal) 58.32 64.82
h) Deferred Tax Assels {nel) 7.14 5.86
(3] Other Non-cumant Assals 8912 7834
Total Non Gurrent Assats 2,035.67 1,095.68
2] Current Assots
{a) Inventories BG4.78 B04.33
(b} Financial Assels
il Invesimants 1,144.86 1,114,092
(i) Trade Raceivables 1,106,417 83813
(i} Cash and cash equlvalenis 139.60 149.34
[w) Bank balances other than (i) above 14.79 14.24
{¥] Loans 12.85 11.85
{vl} Cther Financlal Assets 81.71 B5.45
(3] Current Tax Assets {nal) 211 28,64
fel) Cther Current Assels 162.55 175.48
g) Asgets held for Sale : 5.35
Total Gurment Asssts 3,538.42 3,208.78
TOTAL ASSETS 5,572.09 8,204.45
Bj EQUITY AND LIABILITIES
EQUITY
(8} Equity Share Capital 5070 5078
y Ciher Equity 3648 47 352328
Equity attributable to owners of tha Company 3,888.28 3.574.04
Non-Controdiing Interests 204.88 175.01
Total Equity 3,504.14 3,749.08
LIABILITIES
1| Hon-Current Liabilities
(a) Financial Liabllitles
{l) Borrowings 10.85 741
{iy Others BE 94 81.24
{b) Provigions 39.03 3817
1] Deferrad Tax Liabilities (net) 122.33 11_'{'!;66_
Total Non-Current Liabilities 26115 247.18
2] Currant Liabilitles
{a) Financial Liabiliten
(il Borrowings 05,66 115.44
[} Trade Payablas
- Dua o Micrg and Small Enterprises 2592 2233
- Dua 1o gthers 613.83 52148
{ily Others 460,55 443,12
) Cther Current Liablities 101.25 79,08
(c) Provisions 18.76 13.07
d Current Tax Liabifties {nat) 8g.83 13.70
Total Current Llabillties 1,406.80 1,208.23
Total Liabliities 1.&3’?." 1,455.41
TOTAL EQUITY AND LIABILITIES 5572.00 5,204 48




MNotes to the Consolidated Financial Results;

1. The above resuits have been reviewad by the Audit Commitiee and approved by the Board of Directors ai their mesting held on 30th October 2018,

2. The Company has opted {o publish Standalone as well as Consolidated Financial Results. The above results comprise the results of Pidilite Industries Ltd. (Holding Company), 27 subsidiary
companies, two partnership firms, one Associate Company and one Joint Venture, The Statutory Auditors have carried out a "Limited Review™ of the above financial resulis for the quarler

and six months endad 30th September 2018.

3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013 read with the
relevant rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2018.

4. Conseguent to the introduction of Goods and Services Tax (GST) with effect from 1st July 2017, Revenues are required to be net of GET. Accordingly, the Revenues for the periods upto
30th September 2017 included Excise Duty and are not comparable to those presented thereafter. Revenues for the six months ended 30th September 2017 include Excise Duty upta 30th

June 2017, The following additional Information is being provided for ease of understanding:

Rs Crores

Quarter ended Six Monthe ended Year ended
30.09.2018| 30.06.2018| 30.09.2017| 320.08.2018 30.09.201T 31.03.2018
Revenue from Operations (A) 1,757.44 183407 1529.87 a591.51 3180.55 6218.76
Excise Duty (B) - H - - 140.35 140.35
Revenue from Operations excluding Excise Duty (A-B) 1757.44 183407 1529.87 3581 .51 3050.20 8078.41

5. During the quarter, the Company alloted 1,009,000 equity shares of face value of Re. 1/- each under Employee Stock Option Scheme - 2012 and 19,900 equity shares of face value of Re. 1#
edch under Employee Stock Option Plan - 2016 to the eligible employess of the Company and its subsidiaries.

6. The Company granted options for 2,71,400 equity shares of face value of Re. 1/~ each under Employee Stock Option Plan - 2016 on 30th October 2018.

7. The current tax for the yaar ended 315t March 2018 Includes Rs. 46.47 Crores being excess provision written back of earlier years.

8. Previous penods’ figures are regrouped to make them comparable with those of cument period.

Mumbai

qt Dated : 30th October 2018

¥

Pud

BHARAT PUR!

Managing Director

DIN: 02173566
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARP OF DIRECTORS OF
PIDILITE INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
PIDILITE INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent and Iits
subsidiaries together referred to as “"the Group”), and its share of the profit/(loss) of its joint
venture and associate for the Quarter and Six months ended 30" September, 2018 (“the
Statement”} being submitted by the Parent pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles lald down in Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS
34"}, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement In accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as o
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of Parent’s personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and, accordingly, we do not exprass an
audit opinion.

3. The Statement includes the results of the following entities:
Subsidiaries: Fevicol Company Limited, Bhimad Commercial Company Private Limited,
Madhumala Traders Private Limited, Pagel Concrete Technologies Private Limited,
Nitin Enterprises, Bullding Envelope Systems India Limited, Percept Waterproofing Services
Limited, Hybrid Coatings, Pidilite International Pte. Ltd., Pidilite Middle East Limited, Pulvitec do
Brasil Industria & Comercio de Colas e Adesives Ltda., Pidilite USA Inc, Pidilite MEA Chemicals
L.L.C. (Formerly Jupiter Chemicals L.L.C.), PT Pidilite Indonesia, Pidilite Speciality Chemicals
Bangladesh Private Ltd., Pidilite Innovation Centre Pte. Ltd., Pidilite Industries Egypt (S.A.E.},
Fidilite Bamco Ltd, Pidilite Chemicals PLC, PIL Trading (Egypt) Company, Pidilite Industries
Trading (Shanghai } Co. Ltd., Bamco Supply and Services Limited, Nina Waterproofing Systems
Private Limited, Pidilite Lanka {Private) Limited, ICA Pidilite Private Limited (Formerly Wood Coat
Private Limited}, Nebula East Africa Private Limited, Nina Lanka Constructicn Technologies Private
Limited, CIPY Polyurethanes Private Limited and Pidilite Ventures LLC.
Joint Venture: Plus Call Technical Services LLC.
Associate: Vinyl Chemicals (India) Limited.

Regd. Office: Indisbulls Finance Centre, Tower 3, 27 - 327 Foar, Senapatl Bapat Marg, Elphinstane Road {West), Mumbal - 400 013, Maharashira, India.
[LLP Identificatian No. A&B-AT37)
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4. The consolidated unaudited financial results include the Group's share of loss after tax of
Rs. 0.11 crores and profit after tax of Rs. 0.35 crores and total comprehensive loss of
Rs. 0.11 crores and total comprehensive income of Rs. 0.35 crores for the Quarter and Six
months ended 30" September, 2018, respectively, as considered in the consolidated unaudited
financial results, in respect of an asscciate, whose interim financial results have not been
reviewed by us.

These interim financial results have been reviewed by another auditor whose report has been
furnished to us by the Management and our report on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this associate, is based solely on the report of
ancther auditor.

5. The consolidated unaudited financial results include the interim financial information of
29 subsidiaries, as certified by the management, which have not been reviewed/audited by their
auditors, whose interim financial information reflect total assets of Rs. 1,548.22 crores as at
30t September 2018, total revenue of Rs. 297.05 crores and Rs 590.18 crores for the Quarter
and Six months ended 30" September 2018, respectively, and total profit after tax of
Rs. 5.03 crores and of Rs, 15,96 crores and total comprehensive loss of Rs. 11.80 crores and
Rs. 2.65 crores for the Quarter and Six months ended 30" September 2018, respectively, as
considered in the consolidated unaudited financial resuits.

The consclidated unaudited financlal results also include the Group’s share of loss after tax of
Rs. 0.54 crores and of Rs. 0.58 crores and total comprehensive loss of Rs. 0.54 crores and of
Rs, 0.58 crores for the Quarter and Six months ended 30" September 2018, respectively, as
considered in the consolidated unaudited financial results, in respect of a joint venture, based on
their interim financial information, as certified by the management, which has not been
reviewed/audited by their auditors.

6. Based on our review conducted as stated above and based on the consideration of the review
report of another auditor referred to in paragraph 4 above and except for the possible effects of
the matter described in paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesald Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Cbligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contalns any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm’s Reglistration No. 117364W/W-100018)

§.0 bhif

B. P. Shroff
Partner
{Membership No. 034382)
MUMBAIL, 30" October, 2018

1A



