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Investor Communication 
 
This investor update covers the Company’s performance for Quarter and six months ended 30th September2017. 
 
Contact information 
 
Ms. Savithri Parekh, Company Secretary 
E-mail: savithri.parekh@pidilite.com 
Telephone: 022-28357949 
 
 

Financial Highlights  

 
July – September 2017 
 
Standalone Performance as compared to same quarter last year: 

 Net sales grew by 11.2% with volume and mix growth of 12%. This was driven by 15% growth in volume & 
mix of Consumer & Bazaar products and 1% decline in volume & mix of Industrial Products 

 Material cost, as a % to sale, is higher by 33 Bps.  

 Other expenses, excluding excise duty, increased by only 2.7 %. Advertising and Promotion expenses were 
significantly lower than last year due to timing difference.  

 EBITDA, before non-operating income, grew by 21.3%. 

 Profit before tax increased by 21.8%.  

 Profit after tax increased by 15.4%. 
 
Consolidated Performance as compared to same quarter last year: 

 Net sales grew by 9% (excluding sales of Cyclo division of Pidilite USA Inc., which was sold by Pidilite USA Inc. 
in June, 2017) 

 Material cost, as a % to sale, is higher by 70 Bps 

 Other expenses, excluding excise duty, declined by 0.2% 

 EBITDA before non-operating income, increased by 16.9%. 

 Profit before tax increased by 17.1% 

 Profit after tax increased by 9.4%.  
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April – September 2017 
 
Standalone Performance as compared to same period last year: 

 Net sales grew by 4.1% with volume & mix growth of 6%.  

 Material cost, as a % to sale, is higher by 152 Bps. 

 Other expenses, excluding excise duty, increased by 5.2%.  

 EBITDA, before non-operating income, declined by 2.2% 

 Other income increased by 25.9%. 

 Profit before tax remained almost same as last year. 

 Profit after tax declined by 4.1%. 
 
Consolidated Performance as compared to same period last year: 

 Net sales grew by 2.9% (excluding sales of Cyclo division of Pidilite USA Inc., which was sold by Pidilite USA 
Inc. in June, 2017) 

 Material cost, as a % to sale, is higher by 78 Bps. 

 Other expenses, excluding excise duty, increased by 4.1%.  

 EBITDA, before non-operating income, declined by 2.6%.  

 Profit before tax declined by 0.7%. 

 Profit after tax declined by 4.8%. 
 

 

Business segment wise performance – Standalone 

                                                                                                                                                  (Rs Crores) 

 
 
July – September 2017  

 Net sales of Consumer & Bazaar segment grew by 13.4% with volume and mix growth of 15%. PBIT of 
Consumer & Bazaar segment grew by 30.2%.  

 Net sales of Industrial Products segment declined by 0.03% with volume and mix decline of -1%. PBIT of 
Industrial products segment declined by 28.6%. 

 
April – September 2017 

 Net sales of Consumer & Bazaar segment grew by 4.9% with volume and mix growth of 7%. PBIT of 
Consumer & Bazaar segment grew by 2.9%.  

 Net sales of Industrial Products segment declined by 1.6% with volume and mix decline of -0.1%. PBIT of 
Industrial products segment declined by 24%. 
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Overseas subsidiaries performance 

 

 The Company has 17 overseas subsidiaries (5 direct and 12 step-down) and one joint venture including those 
having manufacturing and selling operations in USA, Brazil, Thailand, Dubai, Egypt, Sri Lanka and Bangladesh. 

 The performance of the following major geographies, in constant currency terms, is detailed below. These 
are like for like actual reported numbers and exclude the translations and other impacts which are done at 
the time of consolidation. 

 Figures below do not include Sales and EBITDA of Cyclo Division of Pidilite USA as Cyclo business was sold by 
Pidilite USA in June 17.  

 

 
 

                                  
 
 

 Pidilite USA reported decline in sales due to drop in demand of products for adult coloring segment products 
which saw sharp growth last year. However, EBITDA has grown compared to last year as last year results 
includes provision for voluntary recall of tempra and finger paint, based on routine quality control 
inspections.  

 Pulvitec do Brasil sales grew during the quarter. However demand situation in Brazil continues to be 
uncertain.  

 Pidilite Bangladesh had high growth in Q2 due to shift in EID holiday in Q1 of this year as compared to Q2 of 
last year.  

 Pidilite Lanka reported steady sales growth. However EBITDA declined due to increase in SGA expenses to 
support future sales growth.  

 The subsidiaries in Egypt reported good sales growth but EBITDA declined due to increase in input costs that 
could not be fully passed on.  

 Pidilite Bamco Ltd and Bamco Supply and Services, subsidiaries in Thailand, reported declined in EBITDA due 
to higher sales of lower margin products and increase in input costs.  

 Pidilite MEA Chemicals losses reduced due to improvement in sales and various initiatives to control and 
reduce expenses.  
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Domestic subsidiaries performance 

 
The performance of major domestic subsidiaries is detailed below: 

 
                                                              

                                                               

 Sales growth of Nina and Percept, domestic subsidiaries engaged in waterproofing services, was impacted 
due to strong monsoon and other factors affecting construction industry. 

 ICA Pidilite sales on comparable basis grew by 17% in quarter ended Sept’17 and 14% in half year ended 
Sept’17. ICA Pidilite reported decline in EBITDA mainly due to increase in expenses to support future sales 
growth.
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