@
Pidilite

18" May, 2017

The Secretary The Secretary

BSE Ltd. National Stock Exchange of India Ltd.
Corporate Relationship Dept., Exchange Plaza, Plot no. C/1, G Block,
14" floor, P, J. Tower, Bandra-Kurla Complex,

Dalal Street, Fort Bandra (E),

Mumbai - 400 001 Mumbai - 400 051

Stock Code — 500331 Stock Code - PIDILITIND

Dear Sir,

Sub: Audited Financial Results (Standalone and Consolidated) for the year ended 31* March, 2017

\We wish to inform that the Board of Directors of the Company, at its meeting held today has approved the
Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31" March,
2017

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (Listing Regulations), we enclose the following:

1) Statements shc}wing the Audited Financial Results (Standalone and Consolidated) for the quarter
and year ended 31° March, 2017, alongwith Statement of Assets and Liabilities.
2) Independent Auditor's Report on the Audited Financial Results (Standalone and Consolidated).

Further, pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended, we inform you that the
Auditors have given an unmodified opinion on the Annual audited financial results of the Company for the
Financial year 2016-17.

The Board of Directors have recommended a Dividend of Rs.4.75 per share of Re.1/- each for the
financial year ended 31* March, 2017. Subject to the approval of the sharehoiders at the Annual General
Meeting, the dividend will be paid to the shareholders within a period of 30 days from the date of the
Annual General Meeting.

T?ﬂ meeting of the Board of Directors of the Company commenced at 2.00 p.m. and concluded at
*7.30 p.m

Please take the above on record and kindly acknowledge the receipt.
Thanking You,

Yours faithfully,

For Pidilite Industries Limited
o

Savithri Parekh
Secretary

Encl: As above

Pidilite Industries Limited

Corporate Office
Ramkrishna Mandir Road
Andheri - E, Mumbai 400059, India

Regd. Office
Regent Chambers, Tth Floor T+ 912228357000
Jamnalal Bajaj Marg F+91222B8357470 /7831
208 Nariman Point www.pidilite.com

Mumbai 400 021 CIN:LZ4100MHI969PLCON4336
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2017

Rs Crores
sr As at As at As at
No Particulars 31.(]3,2_!}1? 31.03.2016 01.04.2015

Audited Audited Audited
Al ASSETS
1] Non Current Assets
(a) Property, Plant and Equipment 668.66 64304 526.03
{p) Capital Work-In-Progress 126.57 151.68 218.28
{c) Goodwill 86.11 B6.11 B6.11
(d) Other Intangible Assets 184.80 187.41 192.11
(g) Financial Assets
(i Investments 440.23 533.89 429.50
{ii) Loans 4.40 7.08 7.59
(i) Others 12.28 10.98 13.69
(f) Current Tax Assets (net) 36.47 a5.41 3362
(g) Other Non-current Assets 70.34 48 .42 74.45
Total Non Current Assets 1,629.86 1,704.03 1,581.38
2| Current Assets
{a) Inventories 556.25 494 20 534.72
(b) Financial Assets
(i) Investments 1.353.18 568.87 297.05
(i) Trade Receivables B607.62 550.71 506.01
(i) Cash and cash equivalents 45.80 66.15 43.96
(iv) Bank balances other than (iii) above 4.67 6,10 5.00
(v) Loans 18.48 15.53 14.94
(vi) Others 5.00 4.14 3.50
(c) Other Current Assets 74.69 57.28 53.36 |
Total Current Assets 2,665.72 1,762.98 1,458.54
TOTAL ASSETS 4,295.58 3,467.01 3,039.92
E| EQUITY AND LIABILITIES
EQUITY
(@) Equity Share Capital 51.27 51.27 51.27
(p) Other Equity 3,348.08 2,599.32 225331
Total Equity 3,399.35 2,650.59 2,304.58
LIABILITIES
1] Non-Current Liabilities
(@) Financial Liabilities
(iy Others 1.68 225 2.85
{b) Provisions 24.97 21.86 18.68
(c) Deferred Tax Liabilities (net) B3.63 75.36 5135
Total Non-Current Liabilities 110.28 99.47 72.88
2| Current Liabilities
(a) Financial Liabilities
(iy Borrowings - 1.12 578
(i) Trade Payables 32847 316.33 293.33
(i) Others 365.66 310.82 284 59
(b) Other Current Liabilities 63.08 B6.36 54 05
(c) Provisions 12.81 924 1163
(d) Current Tax Liabilities (net) 15.93 13.08 13.08
Total Current Liabilities 785.95 716.95 662.46
TOTAL EQUITY AND LIABILITIES 4,295 .58 3,467.01 3,039.92

X 4




Motes 1o Standalone Financial Results:

1. The above results have been reviewsad by the Audit Commitlee on 17th May, 2017 and approved by the Board of Directors at their meating held on
18th May, 2017,

2. The Company has opted to publish Standalone as well as Consclidated Financial Results

3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
{indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. The
Company adopted Ind AS from 18t April, 2016, and accordingly, these financial resulis (including for all the periods presented) have been prepared
in accordance with the recognition and measurement principles in Ind AS. prescribed under Section 133 of the Companies Act, 2013 read with the
relevant rulas ssusd thereunder and the other accounting principles generally accapted in india

4 Subject to the approval of the sharehclders at the Annual General Meeting. the Board recommended payment aof final Dividend of Rs. 4.75 per
equity share of Re. 1 each for the financial year ended 3151 March, 2017

5 Exceptional items represent impairment ioss on investment in subsidiary companies Rs. 94 34 crores for the quarer and year ended 31st March,
2017 and Rs. 27 crores for the quaner and year ended 31st March, 2016

& A reconciliation of the Standalone resulls to those reporied under previous GAAP are summarised as under.

Rs Crores
[ Bariléilors s For the Quarter ended | For the Year ended
31.03.2016 31.03.2016
Profit after tax as reported under previous GAAP 115.04 703.04
1|impact of measuring investments al Fair Valiue through Profit or Loss (FVTPL] C 8.38 28.27
2|impact of reversal of amorlization of intangitie assets due to change in estimate d B6.66 26 .82
3| Deferred tax impact {3.85) {12.45)
4| Cthers [ 2.82 14.01 1.04 4368
Profit after tax as reported under Ind AS 129.05 746.72
Other Comprehensive [ncome {0.01) (0.22)
Total Comprehensive Income as reported under Ind AS 129.04 T46.50
7 A reconciliation of total equity 1o that reparted under previous GALP are summansed as undear
Rs Crores
Particulars Motes As at As at
31.03.2016 01.04.2015
Taotal equity (shareholders’ funds) under pravious GAAP 2,800.24 2,349.45
1| Dividend not recognised as liability until declared under Ind AS a 30.85 178.04
= |Fair valuation of Land, Building, Plant & Machinery under |nd AS 101 adoption i} (242.08) [242.02)
3|Impact of measuring invesiments at Fair Value through Profil or Loss (FVTPL) [ 54.33 26.06
4lImpact of reversal of amartization of imangible assels due to change in estimale d 2683 -
5|Deferred tax impact (9.31) 3.14
6|Others e (027 (esas)|  (10.99)  (44.87)
Totakequity under Ind AS 2,660.59 2,304.58

a Under previous GAAP, dividend on equity shares, which was recommended by the board of directors after the end of the reparting period but before
the financial statements were approved for issue, were recognised in the financial statements as a llapility. Under ind AS, such dividends are
recognised when declared by the members in a general meeting, The effect of this change is an increase in tolal equity as at 31s1 March,

2016 of Bs. 30,85 Cr (Rs. 178.84 Cr as at 151 April, 2015

t Linder previous GAAP, capital work in progress (CWIP) was measured al cost On transiticn to Ind AS, the Company has elecied to fair value Land,
Building and Plant & Machinery alangwith the integrated patents, designs and drawngs at Dahe| (which was included in CWIP) as of the transition dale
Resullant reduction n value of CWIP is Rs, 24202 Cr as-at 1st April, 2015

¢ Under previous GAAP, current investmenis were stated al lower of cost and fair valug. Under Ind A3, these financial assels have been classified as
FWTPL on the date of transition_ Impact of fair value changes as on the date of ransiticn are recognised in Opening reserves and changes thereafter ar
recognised in the Statemant of Prafit and Loss. - -

d Under previous GAAP, intangible assets were amarlised over a period of 10 years. Under Ind AS, useful life of certain intangible assels is reassessed &
indefinite, and will be tested for impairment. Amorization charged under Indian GAAF on such intangible assets is reversed under Ind AS

& Ofther adjustments primarily comprise:

- Under previous GAAF, Provision for doubtful receivables were estimated on the basis of managemant policy. Under Ind AS, a ioss allowance on sucl
financial assets is estimated an the basis of expecled credit losses.

- Actuarial gains and losses on defined benefit plans: Under previous GAAP. all actuanial gains and losses were recognised in the Statement of Prafit
and Loss. Under Ind AS, these are recognised in CHher Comprehensive income

& The figures for the quarter ended 31st March, 2017 and 31st March. 2016 are the balancing figures between 1he audited figures in 'ES?}" of the full

financial year and the published year 10 date figures up to the third quarer of the relevant financkal year ’

_ﬂ.rf'-..\_}‘\)\.‘_)\..__zc P ——
Mumbai BHARAT PURI
Dated : 18th May, 2017 Managing Director

b
&



Deloitte
Haskins & Sells G g

Tower 3, 27th - 32nd Floor
Indiabulls Finance Centre
Elphinszone Mill Compound
Senapati Bapat Marg
Elphinstone (W)

Mumbai - 400 013, India

Tel: +91 (022) 6185 4000
Fax: +31(022) 6185 450154601

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF PIDILITE INDUSTRIES LIMITED

1.

We have audited the accompanying Statement of Standalone Financial Results of PIDILITE INDUSTRIES
LIMITED ("the Company"”), for the year ended 31.03.2017 (“the Statement”), being submitted by the
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been compiled from the related standalone Ind AS financial statements which has been
prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder ("Ind AS") and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based on our
audit of such standalone financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Statement is free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the Statement, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company's
internal control. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

{ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India of the net profit and Total comprehensive income
and other financial information of the Company for the year ended 31.03.2017.

The Statement includes the results for the Quarter ended 31.03.2017 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third
quarter of the current financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm's Registration No. 117364W)

‘ b Sbpf

B. P. Shroff
Partner
{Membership No. 034382)

MUMBAI, 18% May, 2017

G



S)NSaY [BIDUBLI O S3joN DUALEOWOI0R aag
paSI|ENUUE J0U pug Aug pouad 2yl 104

»Mfw?

_ 1 . e B o ] o S ek
GO'GL LL'9) 6L @| gae o ane o paIg (9
9a'gL 24791 BT E @| osE | aoe m Jseq (2

¢ (Yoes -j ey jo) adeys sed sBULIES| 0|
oF'¥ EZE T gL EED 1EBUSIL| BUIGHUOD) UDN
FTO0E ZE'L5E sa'B8L 9566 L BE LS L AupdwoD 2U |90 SISD0URIELS
(o] FqEINgUIY

Ot kB Co'lL58 OLeak ¥1L'00Z ZLLGL (g+1) pouad oy} 1o} awodu| aasuayaudwor B0l §
B0 FO 0 Lo 0a'L S0 L EE0| 0 jyoud O] PRISSE|ZE 30 10U || 1Y) Sk O BUIEIE) KB} SUR|
gz 0o} (LEZ La0 (L#'g) S L S50f 40 140 O) PRIPSEE|ID) 3G [OU | 1EY) Wl

Bwosuj asisusyasdwod J00| 2

ELLDE L2'Eae g0'eaL FA'E0E EE LG lg-g) pouad Bu J0) Wodd| [

LEEE LG PLEL £S5 8 LOE XE} paliza]
EE0LE BEGLE BELR BL 0L ZLSE KE] UL

asuadxgy xe]| O

L4'0FEE LEBFEL pogEE 6 LEE 9t ¥ST VreE+Z- 1) Xy diojaq Jyodd| 5

1500 LE'L (500 LZ0 FED gaimuan ol jo jjoad Jo EYS| ¢
BE'E ES'E L9k oED L SBJEIJ0ESE JO Jjoid Jo aJBUs| ©
a8 L¥or BS' LEBY 05901 FO'EELE L3081 sosuadx] (Bl
ag 0gdk LE EL01 £0 {62 06 LS8 LOrgoE sasusd=a S0 (Y
LEO0L rEGILL Jaar 15 BE 55 BT asusdys UDNESIUOWE pug udiBIzandag ]
LTEL EGEL LLE LBE 12 S50 FFUBLIS (]
Gi'EL4 L2 GFY ¥l a¥l Qg 'Gak GG asuadia siyauaq eafojdwl (&

EF OFE 5 5% GL6L 820l EG BOL Ang asioxg (p

LEER IEL0E)D =3 =1=3] IEE [0 T SPEI-U-¥0D)E pue sSaBoad- -0 apooh paysiuyg o seuojuaaur u sabueyg (o

BB G2E 02 BRE 08 LL LT BE GO BPE-UI-YI0IE |0 S3SELING (]

F AT EP DLEE  TAR R Fil EES BELLD paluNsUnD S|BLaleWw jo s (2
sasuadxg| 7

EV'BLLE 95°rLLE g'ovEL O ' taF L BR'ZEFL SLUo3IU| (EeL

ER L GZZLY G9GT EZLT 55 82 awox) =2uo (ol

049 LOLG LE EG09 EBFLEL LLLERL CEFORL suoeRdD Wwoy anuasay (B
ALUDIU] EEL |

palphy paupny pappny PEUPNEUTN paIpny .

SLOT'E0 LE _ LLOZ B0 LE BL0ZE0LE SLOZ L LE LLOZTED LE . |

popua Jea ) aylJod PapUS JUENT) By} 104 SIB|N3ILE ...“M

Sa0IT) By 1 _

LEOZED LE 30N

OEEFLOD TBAGLHINODLFET - NIZD  Woa B1inid sk DSOS

AHL HOd

ns3d Tl

NId 03110 YONOSNOS 40 INIWILY1S

Ul o P dESuUonE|R) J0ISaAUl - SERIPPE IBWT

I00a GER7 27 16 - X84 OD0L SEHE 22 16 CN (9L
L Z0 0% - TEQung Juiod uswuey ‘g0z 'Hiey eleg |pleulwer slaguieun uafiay Jooi4 4y 33440 0D34
O3LIWN S3IELSNaNI 3LNI0Id



(s21017 ¥R 'SH QLOZ 'YW 1SLE) 584040 EQ'DLEL 'SH SHUEQ LM sisodap Wia) /spunj [Eninw jo sjiun ul sjuswisasu) (g s [
oalold Jawoise|g onayiuls jo (SaJ0k) RO EZL SH SI0Z udiew 1SLE) SaI0lD) GET L0 5Y ssalbold Ul yopn [BNCED (B
- ¥ pU| Llim DUEPIOIDE U SNeA Jiey 1B Buimoyjoy syl apnjaul £LOZ UdJBW ISLE I8 SE S)assy awbag pajedojeun

86°080L BZ°E0EL 860801 GR'ZFEL 8Z°C0El sanligel] juawbas |ejo |
B9 ZCl aL'zZal B9 ZZl B0LEL gL'zZol pajedojieun (p
BLY 6L8 BLY GGG 6L 8 sJayio (2
L2 LGt BS LSL LZ 161 0L 451 8BS LSL sjonpold |[ewsnpuj (g
0EZ08 GE'LB6 0E208 G B66 GE'LB6 SJaNpo.d Jeezeg g Jawnsuoy (e
saiyiqer yuawbag| ¢
L6'BLLE BLYLLY L6'BLLE EL'0GLY BLVLLY sjessy juawbag |ejo)
EOFLLL £9°8281 E0kLLL cOD¥BLL £9°8281 “paesojeun (p
148E vL 0¥ 1. 8¢ GZ LE L 0F sByio (9
Z0'BEE BEOEY Z0 BBt 1690 BE OCF sjonpold [ewysnpu (g
LZ28Lle Er 8ivE L2 8LLE B ZLSE EV'BLVE s]oNpold Jeezeg § Jawnsuo) (e
sjassy Juawbag| ¢
LLOFEL LTBYTL 09'SET £6°18Z 9E'¥SZ XE| aJojoag 1joid |Bjo L
DEE 0E'S o'l L5°0 GEZ saunjuan Juinl;sa1e1005SE Jjo 1joud JOo 2JeUS PPy
pEZLE BO'SSE £C 98 86 L Za'lrl SWoJU| 3jge30|BUn
440 12U aimjipuadx 3 ajgesojjeun JAuo (i
LZEL E6EL LL'E I6EC 8y 51507 @ouBuUl4 (I - 5537
BLEOEL 86 LLGL BE'ECE GE 9EE ¥9 B6E 1o
(0g°1) (90 +) (S¥ &) (og0) (YR sipuio (2
EFGGL GZ 591 OF 9F LE'EE ¥6'0F $1onpoid [euwsnpuj (g
GZ B6OEL 6. 0GEL IBBIE BG EBE S 6SE sjonpold Jeezeg g iawnsuo) (e
synsay uawbasg| ¢
09°L0.LS LEZ909 EE¥IEL LVLEFRL FA )" suoljeladp wolj anuasay
¥Z 96 BE ¢8 A BE'BL 2 Pl anuanay Juawbag Jeju| © 5587
¥8 16.G 69 ¥FL9 GG 9EEL GG G5kl 09 Gerl [BjoL
Loy ED 6F 916 SOEL Fo'El s1aylo (9
96 5F6 LEESE £0°LSE EGGLE 90'¥5C sjonpoid [euisnpul (g
L¥ S08Y BZ ZELS SE'9L0L A irAAA 064511 S1aNpo.d Jeezeg 'g Jawnsuog (e
anuaaay juawbag| |
paypny paypny palpny palpneun palipny
OLOZE0'LE | LLOZEDLE | 9LOZEDLE | QLOZZLLE | JLOCED LE BN
papua Jea) ayl o4 papus JISUENT) Su} 104 RIS 1S
S3J0J0) SY

{
G3LVarTOSNOD - OJAO 1dINT TVLIdvD ONV SLINS38 INNIA3d 3SIM INFNS3S 40 ONILH0d3d

——tm N ===



L e

AUDITED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS"AT 31.03.2017

Rs Crores
Sr As at As at As at
No Particulars 31.03.2017 31.03.20186 01.04.2015
Audited Audited Audited
Al ASSETS
1| Non Current Assets
(a) Property, Plant and Equipment 789.12 755.74 619,38
(b) Capital Work-In-Progress 147.71 158.07 219.79
(c) Goodwill 133.83 133.42 124.42
(d) Other Intangible Assels 352.30 248.30 211.80
(e} Financial Assets
(i) Investments 53.29 136.66 98.84
(i) Loans 843 8.55 7.58
(i) Others 34.30 28.96 14.05
ifi Deferred Tax Assets (net) a.76 5.09 0.93
(g) Current Tax Assets (net) 4210 40.32 34.38
{h) Other Non-current Assets 75.36 51.74 75.86
Total Non Current Assets 1,640.20 1,567.85 1,407.04
Z| Current Assets
(a) Inventories 720.86 627 43 641.04
(b} Financial Assets
{iy Investments 1,389.81 568.88 297.06
(il Trade Receivables 768.54 701.59 576.27
(i) Cash and cash equivalents a0.37 122.79 609.43
(iv) Bank balances other than (i) above 8.57 897 7.44
(v} Loans 13.03 11.77 18.70
(vi) Others 48,89 36.03 511
{g) Current Tax Assets (net) 0.28 0.47 2.41
(d) Other Current Assets 92 54 73.19 63.41
Total Current Assets 3,133.99 2,151.12 1,680.87
TOTAL ASSETS 4,774.19 3,718.97 3,087.91
B| EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 51.27 51.27 51.27
(b) Other Equity 3,419.64 2,586 72 2,173.70
Total Equity 3,470.91 2,637.99 2,224.97
2 hare of Minority 127.32 43.38 5.10
LIABILITIES
1| Non-Current Liabilities
(@) Financial Liabilities
(i) Borrowings 4.85 5.53 0.50
(i) Others 24 .45 7.38 2.85
(b) Provisions 32.78 29.27 23.92
{c) Deferred Tax Liabilities {net) 81.47 80.39 54 53
Total Non-Current Liabilities 153.55 122.57 81.80
2| Current Liabilities
{a) Financial Liabilities
(i) Borrowings 92 66 74.49 57.92
(il  Trade Payables 390 32 37399 331.20
(iiy  Othérs 418.29 353.90 306.75
(b) Other Current Liabilities 80 04 B7.02 52.25
{c) Provisions 14.14 1297 14 62
(d) Current Tax Liabilities (net) 16.96 13.46 13.30
j Total Current Liabilities 1,022.41 915.03 776.04
CH TOTAL EQUITY AND LIABILITIES 477419 3,718.97 3,087.91
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Motes to Consolidated Financial Results:

1. The above results have been reviewed by the Audit Committee on 17th May. 2017 and approved by the Board of Directors at their meeting held on
18th May, 2017

2. The Company has opted to publish Standalone as well as Consolidated Financial Resulls The above resulls comprise the resuite of Pidilite
Indusiries Lid, (Holding Company). 26 subsidiary companies, lwa partnership firms. one associale Company and ana joinl venlure

4. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(indian Accounting Standards) Rules, 2015 as amended by the Campanies (Indian Accounting Standards) (Amendment) Rules, 2016. Tha
Company adopled Ind AS from 18t April, 2016, and accordingly, these financial results (including far all the periods presented) have been prepared
in accordance with the recognition and measurement principles in Ind AS, prescribed under Section 133 of the Companies Act, 2013 read wilh the
ralevant rules issued thersunder and the other accounting principles generally accepted in India

4. Subject to the approval of the sharahoiders st the Annual General Meeling, the Beard recommended payment of final Dividend of Rs. 4. 75 per
equity share of Re. 1 each for the financial year ended 31st March, 2017

5. A reconciliation of the Consolidated resulis to those reporied under previous GAAF are summansed as under

Rs Crores
For the Quartor
Particulars Notes endod kAt Yotr onand
31.03.2016 31.03.2016
Profit after tax as reported under provious GAAP 152.60 T755.55
1|Impact of measuring investments at Fair WValue througn Profit or Loss (FVTPL) c B.37 28.27
2|Impact of reversal of amartization of intangible assels due to change n estimate d Bt 3202
3| Deferred tax impact (2.69) {11.34)
4| Dthers a 2.69 16.48 273 51.68
Profit after tax as reported under Ind AS 169.08 807.23
Otnher Comprehensive Income 0.02 {0.19
Total Comprehensive Income as reported under Ind AS 169.10 B07.04
B. A reconciliation of fotal equity 1o that reported under previous GAAF are summansed as under:
Rs Crores
Particulars Notes As at As al
31.03.2016 01.04.2015
Total equity (shareholders’ funds) under previous GAAP 2,782.91 2,270.58
1| Dividend not recognised as liability until declared under Ind AS 2 30.85 178,94
2|Eair valuation of Land, Building, Plant & Machinery under Ind AS 107 adoption b [242.08) {242.02)
3|impact of measuring investments at Fair Value through Profit or Loss (FVTPL) [ 5433 26.06
4|Impact of reversal of amoriization of intangible assels due 10 change in estimate d 32.02 -
5| Deferred lax impact (8.30) 3.04
6| Others 2] {11.74) (144 .52) (11.63) (45.61)
Total equity under ind AS 2,637.99 2,224.97

8 Under previous GAAP, dividend on eguity shares, which was recammended by the board of directors after ine end of the reporting period but before

the financial statements were approved for issue, were recognised in the financial statements as a fiability. Under Ind AS, such dividends are
~reoegnisad when declared by the members in a general meeting The efiect of this change is an increase in wial equity as at 31st March,
2016 of Rs. 30,85 Cr (Rs. 178.84 Cr as at 1st April, 2015)

b Under previous GAAP, capital work in progress (CWIP) was measured at cost, On transition 1o ind A5, the Company has elected to fair value Land,
Building and Plant & Machinery alongwith ihe integrated patanis, designs and drawings at Dahej (which was included in CWIF) as of the transition da

Resultant reduction in value of CWIP s Rs. 242.02 Cr as at 1sl April, 2015

& Under previous GAAFR, cument investments were stated at lower of cost and fair valug. Under Ind AS, these financial assets have been classified as
FVTPL on the date of fransition. Impact of fair value changes as on the date of iransition are recagnised in Opening reserves and changes thereafier

are recognised in the Statement of Profit and Loss

d Under previous GAAP, intangible assets were amonised over @ period of 10 years. Under Ind AS, useful life of certain inangible assels is reassessed

as indefinite. and will be tested for impairment. Amorization charged under Indian GAAP an such intangible assets is reversed under Ind AS.
e Other adjustments pnmarily comprnse

- Under previous GAAP, Provision for doubtful receivables were estimated on the basis of management fmm,r. Under Ind AS. 2 1055 allowance on su

financial assets is estimated on the basis of expected credit l085es.

- Actuarial gains and losses on defined benefit plans: Undar previous GAAP, all actuarial gains and losses were recognised in the Staterment of Profit

and Loss. Under Ind AS, these are recognised in Other Comprehensive income.

7 The figures for the quarter ended 31st March, 2017 and 315l parch, 2016 are the balancing figures between the audited figures in respect of the full financi

year and the published year 1o date figures up Lo the third guartes of the relevant financial year

"
. : fi:‘l b

Mumbal BHARAT PURI

Dated . 18th May, 2017 Managing Director
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INDEPENDENT AUDITORS' REPORT

TO

1.

Z,

THE BOARD OF DIRECTORS OF PIDILITE INDUSTRIES LIMITED

We have audited the accompanying Statement of Consolidated Financial Results of PIDILITE
INDUSTRIES LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as “"the Group”) and its share of the profit of its joint venture and
associate for the year ended 31.03.2017 ("the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016.

This Statement, which is the responsibility of the Parent's Management and approved by the
Board of Directors, has been compiled from the related consolidated financial statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder (“Ind AS")
and other accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such consolidated financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.,

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due
to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Parent's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent's internal control. An audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,

the Statement:

a. includes the results of the following entities:
Subsidiaries: Fevicol Company Limited, Bhimad Commercial Company Private Limited,
Madhumala Traders Private Limited, Pagel Concrete Technologies Private Limited, Nitin
Enterprises, Building Envelope Systems India Limited, Percept Waterproofing Services
Limited, Hybrid Coatings, Pidilite International Pte. Ltd., Pidilite Middie East Limited, Pulvitec
do Brasil Industria e Comercio de Colas e Adesivos Ltda., Pidilite USA, Inc, Pidilite MEA
Chemicals L.L.C {Formerly Jupiter Chemicals L.L.C.), PT Pidilite Indonesia, Pidilite Speciality
Chemicals Bangladesh Private Ltd., Pidilite Innovation Centre Pte. Ltd., Pidilite Industries
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Egypt (5.A.E.), Pidilite Bamco Ltd, Pidilite Chemical PLC, PIL Trading (Egypt) Company,
Pidilite Industries Trading (Shanghai) Co., Ltd., Bamco Supply and Services Limited, Nina
Waterproofing Systems Private Limited, Pidilite Lanka (Private) Limited, ICA Pidilite Private
Limited (Formerly Wood Coat Private Limited), Building System Solution Trading Limited
Liability Company, Nebula East Africa Private Limited and Nina Lanka Construction
Technologies Private Limited.

Joint Venture: Plus Call Technical Services LLC.

Associate: Vinyl Chemicals (India) Limited.

b. is presented in accordance with the requirements of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016; and

€. gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, Total
comprehensive income and other financial information of the Group for the year ended
31.03.2017.

4. We did not audit the financial statements / financial information of 27 subsidiaries included in the
consolidated financial results, whose financial statements / financial information reflect total
assets of Rs. 958.52 Crores as at 31% March, 2017, total revenues of Rs.794.64 Crores, total
net profit after tax of Rs.57.60 Crores and total comprehensive income of Rs.57.65 for the year
ended on that date, as considered in the consolidated financial results. The consolidated financial
results also include the Group's share of net profit of Rs. 3.53 Crores and total comprehensive
income of Rs. 3.53 Crores for the year ended 31% March, 2017, as considered in the
consolidated financial results and in respect of an associate, whose financial statements /
financial information have not been audited by us, These financial statements / financial
information have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries and associate, is based
solely on the reports of the other auditors.

Our opinion on the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors.

5. The consolidated financial results include the Group's share of profit after tax of Rs. 1.77 Crores
and total comprehensive income of Rs. 1.77 Crores for the year ended 31.03.2017, as
considered in the consolidated financial results, in respect of a joint venture, whose financial
statements / financial information have not been audited by us. These financial statements/
financial information are unaudited and have been furnished to us by the Management and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of this joint venture, is based solely on such unaudited financial statements/financial
information. In our opinion and according to the information and explanations given to us by the
Management, these financial statements / financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with respect to our
reliance on the financial statements / financial information certified by the Management.
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6. The Statement includes the results for the Quarter ended 31.03.2017 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 117364W)

2>

B. P. Shroff
Partner
{(Membership No. 034382)
MUMBAI, 18™ May, 2017
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