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Financial Highlights

January — March 2017

Consolidated Performance as compared to same quarter last year:

Gross sales at Rs 1,397 Cr grew by 6.8%.
Material cost, as a % to sale, is higher by 117 Bps.
Other expenses, including Excise duty, were higher by 3%.

EBITDA, before non-operating income & exceptional items, at Rs 260 Cr grew by
7.7%.

Profit before tax at Rs 254 Cr grew by 8.0% and Profit after tax at Rs 157 Cr
declined by 7.0%. PAT declined due to higher tax provision in Q4 of this year as
compared to Q4 of last year. This is due to expiry of certain tax benefits and
adjustment in tax provision based on actual results of full year.
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Standalone Performance as compared to same quarter last year:

Gross sales at Rs 1,232 Cr grew by 6.6% with volume and mix growth of 7.8%.
Material cost, as a % to sale, is lower by 17 Bps.
Other expenses, including Excise duty, were higher by 4.1%.

EBITDA, before non-operating income & exceptional items, at Rs 256 Cr grew by
12.3%.

Other income is higher by 33.5% due to higher investment income.

Standalone results for the quarter is after providing for exceptional items
aggregating to Rs 94 Cr related to impairment of Company’s investment in
subsidiaries.

Profit before tax before exceptional items, at Rs 258 Cr grew by 15.5%.

Profit after tax before exceptional items, at Rs. 165 Cr grew by 6%. Profit after
tax after exceptional items, at Rs. 71 Cr declined by 45%.

April — March 2017

Consolidated Performance as compared to same period last year:

Gross sales at Rs 6,033 Cr grew by 6.3%.

Material cost, as a % to sale, is lower by 181 Bps mainly on account of lower
prices of key raw materials during the year.

Other expenses, including Excise duty, during the period were higher by 11.3%.

EBITDA, before non-operating income & exceptional items, at Rs 1,268 Cr grew
by 7.6%. EBITDA includes the impact of the provision towards the voluntary
product recall done by the US subsidiary in Q-2 of this year.

Profit before tax in current period is Rs 1,248 Cr, a growth of 9.4% and Profit
after tax at Rs 863 Cr is higher by 6.9%. Tax provision during the year was
higher than previous year due to expiry of certain tax benefits.

Standalone Performance as compared to same period last year:

Gross sales at Rs 5,270 Cr grew by 4.7% volume & mix growth of 6.3%.

Consumer and Bazaar products business grew by 4.8 % and Industrial Products
grew by 1.8%.



e Material cost, as a % to sale, is lower by 240 Bps mainly on account of lower
prices of key raw materials.

e Other expenses, including Excise duty, during the period were higher by 9%.

e EBITDA, before non-operating income & exceptional items at Rs 1,229 Cr is
higher by 9.6% over the same period last year.

e Other income is higher by 55.9% due to higher investment income.

e Standalone results for the vyear is after providing for exceptional items
aggregating to Rs 94 Cr related to impairment of Company’s investment in
subsidiaries.

o Profit before tax before exceptional items at Rs 1,239 Cr, grew by 13%.

e Profit after tax before exceptional items at Rs. 868 Cr, grew by 12.2%. Profit
after tax after exceptional items, at Rs. 774 Cr grew by 3.6%.

Dahej PCR project:

The Company has initiated manufacturing of Adhesives and other products for
export market at Dahej site.

The Company has made and is continuing to make attempts to find a strategic
partner for PCR project.

In line with this strategy for the PCR project, the Company has fair valued items
Plant and Machinery alongwith the integrated patents, designs and drawings
currently included in CWIP and adjusted the difference between the carrying
value and the fair value against the opening reserves of the Company as on 1st
April 2015 as permitted by Ind AS 101.

Capital WIP of Dahej PCR project as on 31st March 2017 is now Rs 101 Ctr.



Business segment wise performance - Standalone

(Rs Crores)
Quarter ended Year ended
Segment
Mar - 17 Mar - 16 |% Change | Mar-17 Mar - 16 | % Change
1. Segment Revenue
a) Consumer & Bazaar Products 992 .38 924 84 T.3%| 438863 4 166.87 4.8%
b} Industrial Products 254 08 251.03 1.2% 98337 94598 1.8%
c) Others 13.64 916 48.9% 4903 46.47 55%
Total 1,260.08 1,185.03 63%| 538103 515930 4 3%
Less - Inter Segment Revenue 2128 21.72 -2 0% 82 38 96 24 -14 4%
Gross Sales / Income From Operations 1,238.80 1,163.31 6.5%| 5,298.65 5,063.086 4.7%
2. Segment Results
a) Consumer & Bazaar Products 25916 23336 11.1%| 124695 1.140.95 9.3%
b} Industrial Products 40.94 4697 -12 9% 16525 15543 6.3%
c) Others -1.75 -2.45 -28. 8% -4 08 -1.50 171.7%
Total 298.35 27788 74%)| 140814 1,294 88 8.7%
Less i) Interest 1.43 1.52 -5.8% 568 584 -27%
i} Other Unallocable Expenditure - - - - -
Met Of Unallocable Income 132.93 79.70 66.8% 257 74 219 54 17 4%
Total Profit Before Tax 163.99 196.66 -16.6%| 1,144.72 1,089.50 7.0%

January — March 2017

e Revenues of Consumer & Bazaar segment grew by 7.3% with volume and mix
growth of 8.2%. PBIT of Consumer & Bazaar segment grew by 11.1%.

e Revenues of Industrial Products segment grew by 1.2% with volume and mix
growth of 5.2%. PBIT of Industrial products segment declined by 12.8%.

April — March 2017

e Revenues of Consumer & Bazaar segment grew by 4.8% with volume and mix
growth of 6%. PBIT of Consumer & Bazaar segment grew by 9.3%.

e Revenues of Industrial Products segment grew by 1.8% with volume and mix
growth of 8.4%. PBIT of Industrial products segment grew by 6.3%.



Overseas subsidiaries performance

The Company has 17 overseas subsidiaries (5 direct and 12 step-down) and one
joint venture including those having manufacturing and selling operations in
USA, Brazil, Thailand, Dubai, Egypt, Sri-Lanka and Bangladesh.

The performance of the following geographies, in constant currency terms, is
detailed below. These are like for like actual reported numbers and exclude the
translations and other impacts which are done at the time of consolidation.

Sales - Rs Crores Quarter Ended FY
Mar'16 | Mar'17 Mar'16 | Mar'17
Morth America 50.0 39.0 248 .4 236.0
South America 26.4 227 101.0 8945
Bangladesh 151 17.3 711 788
Srilanka 5.3 7.0 108 276
Thailand 11.4 11.1 47 .5 44.0
Egypt 5.1 11.2 20.8 331
UAE 18.6 179 0.5 753
Others 2.3 22 5.1 8.5
TOTAL 146.2 128.3 576.4 588.7
EBITDA *- Rs Crores || @Quarter Ended FY
Mar'ié | Mar'17 Mar'1é | Mar"17
Morth America 3.2 (2.8) 21.3 52
South America 0.6 0.8 1.2 52
Bangladesh 1.9 1.7 15.5 14.0
Srilanka 0.7 0z 0.7 1.8
Thailand 2.4 0.8 7.9 46
Egypt (0.3) (2.1} (0.1 (5.0}
UAE (3.8) (3.1) (12.9) (18.2)
Others 4.0 a7 5.4 2.7
TOTAL B4 (0.8) 40.0 10.4

* Excludes impact of impairment of investment by Pidilite Middle East in its subsidiaries.

Q4

Q4 sales declined by 12.2 %, mainly due to decline in sales in North and South
America.

North America sales declined due to slowdown in sales of products for Adult
Colouring segment. This segment had witnessed very high demand and
consumption last year but has seen slow-down in current year.

South America sales have declined due to continued economic slowdown and

focus on better margin products / segments. South America subsidiary reported
profit despite decline in sales.

Bangladesh, Sri Lanka and Egypt sales grew during the quarter.
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FY

Q4 EBITDA was loss of Rs 0.8 Cr as compared to profit of Rs 8.4 Cr in Q4 of last
year.

North America reported EBITDA loss of Rs 2.8 Cr as compared to EBITDA profit
of Rs 3.2 Cr last year. EBITDA loss in North America is after providing for
expenses / provisions related to product recall in Q2.

Egypt reported EBITDA loss despite good growth in sales due to significant
depreciation in currency.

EBITDA losses in UAE are due to increase in SGA expenses did not result in
commensurate increase in sales. Actions have been taken to reduce expenses.

FY sales grew by 4%.
Bangladesh, Sri Lanka and Egypt sales grew during the year.
North and South America sales declined by 5% and 6.5% respectively.

EBITDA declined by 74 %. EBITDA is after providing for expenses / provisions
related to product recall by Pidilite USA in Q2.

South America EBITDA grew from Rs 1.2 Cr in 15-16 to Rs 5.2 Cr in 16-17 due
to cost reduction and focus on better margin products and segments.

EBITDA loss in UAE is due to reasons mentioned above. Actions have been taken
to reduce expenses.

Bangladesh and Sri Lanka reported EBITDA of Rs 16 Ctr.



Domestic subsidiaries performance

e Given below is performance of key Domestic Subsidiaries of the Company. NINA
and Percept are in waterproofing services business. ICA-Pidilite is in business of
wood finishes.

Quarter Ended FY
Sales - Rs Cr
Mar-16 Mar-17 15-16 156-17
MIMNA 32.5 43.9 143.7 150.7
Percept 9.8 14.0 29.2 43.6
ICA - Pidilite 23.4 101.1
Total 42.3 814 17258 295.4
Quarter Ended FY
EBITDA - Rs Cr
Mar-16 Mar-17 15-16 16-17
MINA (1.1) 2.7 17.0 11.1
Percept 1.2 2.2 2.0 4.8
ICA - Pidilite 1.9 10.3
Total 0.1 6.8 15.0 26.1

e Sales grew by 93%. Excluding ICA — Pidilite, Sales grew by 37%. EBITDA for the
quarter was at Rs 6.8 Cr.

e Sales grew by 71%. Excluding ICA — Pidilite, Sales grew by 12%. EBITDA for the
year ended 31% March 2017 was at Rs 26.1 Cr compared to Rs 19 Cr in previous
year.



PIDILITE INDUSTRIES LIMITED
REGD. OFFICE : 7th Floor, Regent Chambers, Jamnalal Bajaj Marg, 208, Nariman Point, Mumbai - 400 021
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2017

Rs Crores
'3;'_ Particulars For the Quarter ended For the Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
Audited Unaudited Audited Audited Audited
1 |Total Income
a) Revenue from Operations 123880 1242 25 1163.31 5298 65 5063.06
b} Other Income 28.31 2589 21.20 110.10 70.62
Total Income 1267.11 1268.14 1184.51 5408.75 5133.68
2 |Expenses
a) Cost of matenals consumed 52831 46764 49116 202582 205991
b) Purchases of stock-in-trade 6696 56 42 5474 244 22 204 67
c) Changes in inventories of finished goods, work-in-progress and stock-in-tfrade (71.67) 897 (52.51) (7.90) 18.04
d) Excise Duty 106.33 9952 77.35 43328 33203
g) Employee benefits expense 124 62 129 88 114 .89 207 45 45716
f) Finance costs 143 1.36 152 568 584
g) Depreciation and amortisation expense 22 68 22 69 23.00 9024 8782
h) Other expenses 23012 199.40 25070 87090 87211
Total Expenses 1008.78 988.08 960.85 4169.69 4037.18
3 |Profit before exceptional items and tax (1-2) 258.33 280.06 223.66 1239.06 1096.50
4 |Exceptional items 94 34 - 27.00 94 34 27.00
5 |Profit before tax (3-4) 163.99 280.06 196.66 1144.72 1069.50
£ | Tax Expense
Current tax 8979 69.96 56.77 362 66 29877
Deferred tax 319 5.86 10.84 8.27 24 01
7 |Profit for the period (3-4) 71.01 204.24 129.05 773.79 746.72
8 |Other Comprehensive Income
[tems that will not be reclassified to profit or loss 0895 (3.47) (0.02) (2.79) (0.31)
Incame tax relating to items that will not be reclassified to profit or loss {0.27) 1.00 0.01 0.81 0.09
9 |Total Comprehensive Income for the period (5+6) 71.69 201.77 129.04 771.81 746.50
10 |Earnings per share (of Re.1/- each) :
a) Basic @ @ 398 (@ 252 15.09 14 57
b} Diluted @ @ 396 (@ 252 15.09 14 56
@ Foarthe period only and not annualised.

See accompanying MNotes to Financial Results




REPORTING OF SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED - STANDALOMNE

Rs Crores
. For the Quarter ended For the Year ended
Sr. Particulars
Ho. 31.03.2017 | 31122016 [ 31.03. 2016 | 31032017 [31.03.20186
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) Consumer & Bazaar Products 992 38 1027 .65 924 84 4368.63 4186.87
b} Industrial Products 254 08 21993 251.03 Q83 37 945 94
c) Others 13.64 13.05 918 49 03 45 47
Total 1260.08 126063 118503 5381.03 5159.30
Less : Inter Segment Revenue 21.28 18.38 21.72 82.38 95 24
Revenue from Operations 1238.80 1242.25 1163.31 529E8.65 5063.06
2 [Segment Results
a) Consumer & Bazaar Products 25918 294 87 23338 1245 95 1140.95
b} Industrial Products 40 94 3331 46 97 165 25 155 43
c) Others (1.75) (0.60) (2 45) (4 06) (1.60)
Total 298 35 327 58 277 88 1408 14 1294 88
Less - iy Finance Costs 1.43 1.36 1.682 568 584
iy Other Unallocable Expenditure net off
Unallocable Income 132 83 46 16 Fa.70 267 74 219 54
Total Profit Before Tax 163.99 280.06 196.66 114472 1069.50
3 |Segment Assets
a) Consumer & Bazaar Products 1530.57 156127 141383 153057 1413.83
b} Industrial Products 425 39 4065 .97 38802 426 .39 38802
c}) Others 40.74 3AT.25 3871 4074 38.71
d} Unallocated 2297 .88 225299 1626 45 2297 .88 1626 45
Total Segment Assets 4295.58 4258.48 3467.01 429558 3467.01
4 [Segment Liabilities
a) Consumer & Bazaar Products 568.33 584 37 532 852 568 33 532 62
b} Industrial Products 151 589 1587 70 151 21 151 589 151 21
c) Others 819 555 478 819 478
d} Unallocated 16812 184 74 127 81 16812 127 81
Total Segment Liabilities 896.23 932 36 816.42 896.23 816.42

Unallocated Segment Assets as at 31st March, 2017 include the following at fair value in accordance with Ind AS -
a) Capital Work in Progress Rs. 101 .35 Crores (31st March, 2016 Rs. 123 .68 Crores) of Synthetic Elastomer Project,
b} Investments in units of mutual funds/ term deposits with banks Rs. 137003 Crores (31st March, 2016 Rs. 694 Crores)
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AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2017

Rs Crores
s As at As at As at
N; Particulars 31.03.2017 31.03.2016 01.04.2015
Audited Audited Audited
Al ASSETS
1| Non Current Assets
(a) Property, Plant and Equipment 668 66 6543 04 526 03
(b} Capital Work-In-Progress 126 57 151 68 218 28
(c} Goodwill 86.11 86.11 86.11
(d} Other Intangible Assets 184 .80 187 .41 19211
(e} Financial Assets
(i} Investments 44023 533.89 429 40
(i} Loans 4.40 7.09 7.59
(i} Others 12.28 10.98 13.69
(f} Current Tax Assets (net) 36.47 354 3362
(g} Other Mon-current Assets 70.34 48.42 74.45
Total Non Current Assets 1.629.86 1,704.03 1,581.38
2| Current Assets
(a) Inventories 556 25 494 20 534 72
(b} Financial Assets
(i} Investments 1,353.18 568 87 297 05
()  Trade Receivables 807 85 550 71 506 .01
(i} Cash and cash equivalents 4580 6615 43 96
(iv) Bank balances other than (iii} above 4 67 5.10 5.00
v} Loans 18.48 1563 14.94
ivi) Others 5.00 4.14 3.50
(c}) Other Current Assets 74.69 57.28 53.36
Total Current Assets 2,665.72 1,762.98 1,458.54
TOTAL ASSETS 4,295.58 3,467.01 3,039.92
B| EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 5127 5127 5127
(b} Other Equity 3.348.08 2,599 32 2.253.31
Total Equity 3,398.35 2.650.58 2,304.58
LIABILITIES
1| Nen-Current Liabilities
{a} Financial Liabilities
iy Others 1.68 2.25 2.85
(b} Provisions 24 .97 2188 18.68
{c) Deferred Tax Liabilities {net) 8363 7536 51.35
Total Nen-Current Liabilities 110.28 99.47 72.88
2| Current Liabilities
{a} Financial Liabilities
(il Borrowings - 112 578
(i} Trade Payables 328.47 316.33 20333
iy  Others 365.66 31082 284 59
(b} Other Current Liabilities 6308 66 36 54 05
(c} Provisions 12 81 924 11 83
{d} Current Tax Liabilities {net) 1593 13.08 13.08
Total Current Liakilities 785.95 716.95 662.46
TOTAL EQUITY AND LIABILITIES 4,295.58 3,467.01 3,039.92
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MNotes to Standalone Financial Results:

1. The above results have been reviewed by the Audit Committee on 17th May, 2017 and approved by the Board of Directors at their meeting held
on 18th May, 2017,

2. The Company has opted to publish Standalone as well as Consolidated Financial Results.

3. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016. The Company adopted Ind AS from 1st April, 2018, and accordingly, these financial results (including for all the periods presented) have
been prepared in accordance with the recognition and measurement principles in Ind AS, prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

4 Subject to the approval of the shareholders at the Annual General Meeting, the Board recommended payment of final Dividend of Rs. 4.75 per
equity share of Re. 1 each for the financial year ended 31st March, 2017

5 Exceptional items represent impairment loss on investment in subsidiary companies Rs. 94 .34 crores for the quarter and year ended 31st
WMarch, 2017 and Rs. 27 crores for the quarter and year ended 31st March, 2016.

8 A reconciliation of the Standalone results to those reported under previous GAAP are summarised as under:

Rs Crores
i For the Quarter For the Year ended
Particulars Notes ended
31.03.2016 31.03.2016

Profit after tax as reported under previous GAAP 115.04 703.04
1{Impact of measuring investments at Fair Value through Profit or Loss (FVTPL) c 8.38 28.27
2|lmpact of reversal of amonrtization of intangible assets due to change in estimate d 5.66 2582
3|Deferred tax impact (3.85) (12.45)

4|0thers e 2.82 14.01 1.04 43.68

Profit after tax as reported under Ind AS 129.05 746.72

Other Comprehensive Income (0.01) (0.22)

Total Comprehensive Income as reported under Ind AS 129.04 746.50

7 A reconciliation of total equity to that reported under previous GAAP are summarised as under:

Rs Crores
Particulars Notes As at As at
31.03.2016 01.04.2015

Total equity (shareholders' funds) under previous GAAP 2,800.24 2,349.45

1|Dividend not recognised as liability until declared under Ind AS a 3085 178.94

2|Fair valuation of Land, Building, Plant & Machinery under Ind AS 101 adoption b (242.08) (242.02)

3|lmpact of measuring investments at Fair Value through Profit or Loss (FVTPL) C 54.33 26.06

4|lmpact of reversal of amortization of intangible assets due to change in estimate d 2683 -

5|Deferred tax impact (9.31) 3.14

6| Others e (10.27)|  (149.65)| (10.99)| (44.87)
Total equity under Ind AS 2,650.59 2,304.58

a Under previous GAAP, dividend on equity shares, which was recommended by the board of directors after the end of the reporting period but before
the financial statements were approved for issue, were recognised in the financial statements as a liability. Under Ind AS, such dividends are
recognised when declared by the members in a general meeting. The effect of this change is an increase in total equity as at 31st March,

2016 of Rs. 30.85 Cr (Rs. 178.94 Cr as at 1st April, 2015)

b Under previous GAAP, capital work in progress (CWIP) was measured at cost. On transition to Ind AS, the Company has elected to fair value Land,
Building and Plant & Machinery alongwith the integrated patents, designs and drawings at Dahej (which was included in CWIP) as of the transition
date. Resultant reduction in value of CWIP is Rs. 242 .02 Cr as at 1st April, 2015

¢ Under previous GAAP, current investments were stated at lower of cost and fair value. Under Ind AS, these financial assets have been classified as
FVTPL on the date of transition. Impact of fair value changes as on the date of transition are recognised in Opening reserves and changes
thereafter are recognised in the Statement of Profit and Loss.

d Under previous GAAP, intangible assets were amortised over a period of 10 years. Under Ind AS, useful life of certain intangible assets is
reassessed as indefinite, and will be tested for impairment. Amortization charged under Indian GAAP on such intangible assets is reversed under

e Other adjustments primarily comprise:

- Under previous GAAP, Provision for doubtful receivables were estimated on the basis of management policy. Under Ind AS, a loss allowance on
such financial assets is estimated on the basis of expected credit losses,

- Actuarial gains and losses on defined benefit plans: Under previous GAAP, all actuarial gains and losses were recognised in the Statement of
Profit and Loss. Under Ind AS, these are recognised in Cther Comprehensive income.

8 The figures for the quarter ended 31st March, 2017 and 31st March, 2016 are the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarter of the relevant financial year.

Murmbai BHARAT PURI
Dated - 18th May, 2017 IManaging Director
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31.03.2017

Rs Crores
'3;'_ Particulars For the Quarter ended For the Year ended
31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
Audited Unaudited Audited Audited Audited
1 | Total Income
a) Revenue from Cperations 1404 32 143717 1314 .83 6062 31 570160
b) Other Income 28.56 2723 2565 112.25 7783
Total Income 1432.88 1464.40 1340.48 6174.56 5779.43
2 |Expenses
a) Cost of materials consumed 513.39 52314 53126 227043 229542
b) Purchases of stock-in-trade 8765 99 27 77.80 399.86 26599
c) Changes ininventories of finished goods, work-in-progress and stock-in-trade (93.76) 217 (55.92) (30.73) 2327
d) Excise Duty 10893 102.82 7975 445 52 34043
e) Employee benefits expense 16125 165.26 146.74 64527 57215
f) Finance costs 4.81 297 317 13.93 1327
q) Depreciation and amortisation expense 2950 29.51 2667 11514 100.47
h) Other expenses 269.01 257.90 297.03 107217 1030.86
Total Expenses 1180.87 1183.04 1106.50 4931.59 4641.86
3 | Share of profit of associates 1.41 0.30 1.67 3.53 3.25
4 | Share of profit of joint ventures 0.94 0.27 (0.05) 177 (0.05)
5 |Profit before tax (1-2+3+4) 254.36 281.93 235.60 1248.27 1140.77
6 | Tax Expense
Current tax 9512 7079 4778 37528 31023
Deferred tax 2.01 8§53 18.74 977 2331
7 |Profit for the period (5-6) 157.23 202.61 169.08 8§63.22 807.23
& |Other Comprehensive Income
[tems that will not be reclassified to profit or loss 1.54 (3.47) 0.01 {(2.21) (0.28)
Income tax relating to items that will not be reclassified to profit or loss {1.05) 1.00 0.01 0.04 0.09
9 | Total Comprehensive Income for the period (7+8) 157.72 200.14 169.10 861.05 807.04
Attributable to:
Shareholders of the Company 157.39 199.96 168.69 857.82 802.64
Mon Controlling Interest 0.33 0.18 0.41 3.23 4.40
10 |Earnings per share (of Re.1/- each) :
a) Basic @ 3.06 3.95 329 16.77 15.66
b) Diluted @ 3.06 3.95 329 16.77 15.65
@ Forthe period only and not annualised.

See accompanying Motes to Financial Results
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REPORTING OF SEGMENT WISE REVENMUE. RESULTS AND CAPITAL EMPLOYED - CONSOLIDATED

Rs Crores
Sr. Particulars For the Quarter ended For the Year ended
Mo, 31.03.2017 | 3112 2018 31.03.2018 31.03 2017 31.03.20148
Audited Unaudited Audited Audited Audited
1 |Segment Revenue
a) Consumer & Bazaar Products 1157 .90 1222 57 10765.36 5132 29 4805 41
b} Industrial Products 254 06 219.93 251.03 953 37 945 95
c) Others 13.64 13.05 918 49.03 4547
Total 1425 60 1455 55 1336.55 G144 69 5797 .84
Less | Inter Segment Revenue 21.28 18.38 21.72 8238 a5 24
Rewvenue from Operations 1404.32 1437.17 1314.83 6062.31 5701.60
2 |Segment Results
a) Consumer & Bazaar Products 26511 293 58 251.87 1256 45 1182 25
b} Industrial Products 40.94 3331 45 98 16525 155 .43
c) Others (1.75) (0607 (2 45) (4.08) (1.507
Total 304 30 32629 296 38 1417 64 133618
Less - i} Finance Costs 4. 81 297 317 1393 13 27
il Other Unallocable Expenditure net off
Unallocable Income 47 .48 41.98 59 23 160.74 185 34
Add: Share of profit of associates/joint ventures 235 057 1.62 530 3.20
Teotal Profit Before Tax 254.36 281.93 235.80 1248.27 1140.77
3 |Segment Assets
a) Consumer & Bazaar Products 2478 43 2512 .48 2118.21 2478 43 2118.21
b} Industrial Products 426.39 406.97 388.02 426.39 388.02
c) Others 40.74 37.25 38.71 40.74 38.71
d} Unallocated 1828.63 1794.02 1174.03 1828.63 1174.03
Total Segment Assets 4774.19 4750.73 3718.97 4774.19 3718.97
4 |Segment Liabilities
a) Consumer & Bazaar Products g981.35 998 .55 802.30 g981.35 802.30
b} Industrial Products 151.58 157.70 151.21 151.58 151.21
c) Others 819 585 4.78 819 478
d} Unallocated 162 .16 181.08 122 .69 162 16 122 69
Total Segment Liabilities 1303.28 1342.889 1080.98 1303.28 1080.98

Unallocated Segment Assets as at 31st March, 2017

include the following at fair value in accordance with Ind AS -
a) Capital Work in Progress Rs. 101.35 Crores (31st March, 2016 Rs. 123 68 Crores) of Synthetic Elastomer Project.
b} Investments in units of mutual funds/ term deposits with banks Rs. 1370.03 Crores (31st March, 2016 Rs. 6§94 Crores)
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AUDITED COMNSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2017

Fs Crores
Sr As at As at As at
No Particulars 31.03.2017 31.03.2016 01.04.2015
Audited Audited Audited
Al ASSETS
1] Non Current Assets
{a)} Property. Plant and Equipment 78912 75574 61938
(b} Capital Work-In-Progress 147 71 15807 21979
(c} Goodwill 13383 133 42 124 .42
(d} Other Intangible Assets 352 30 248 30 211.80
{2} Financial Assets
(i) Investments 53 29 136 66 98 54
(i} Loans 843 955 7 59
(iiy  Others 34 30 28.96 14.05
(f} Deferred Tax Assets (net) 376 5.09 083
(g} Current Tax Assets (net) 4210 40.32 34.38
(h} Other Mon-current Assets 7536 51.74 75 .86
Total Non Current Assets 1.640.20 1.567.85 1.407.04
2] Current Assets
(a) Inventories T20.86 G27.43 g41.04
(b} Financial Assets
(i) Investments 1,389 .81 568 88 297 08
(il Trade Receivables 768 54 70159 576 27
(i}  Cash and cash equivalents 9037 12279 59 43
(v}  Bank balances other than {iii} above 9487 8.97 744
v} Loans 13.03 11.77 18.70
(viy Others 4899 36.03 511
(c)} Current Tax Assets (net) 028 047 241
{d)} Other Current Assets 92 54 7319 63 41
Total Current Assets 3,133.99 2,151.12 1,680.87
TOTAL ASSETS 4,774.19 3.718.97 3.087.91
Bl EQUITY AMD LIABILITIES
EQUITY
(a) Equity Share Capital 5127 5127 5127
(b} Other Equity 3,419 64 2 58672 217370
Total Equity 3.470.91 2.637.9%9 2,224 97
Share of Minority 127.32 43 38 5.10
LIABILITIES
1| Men-Current Liabilities
{a) Financial Liahilities
(i) Borrowings 4 85 553 0.50
(iiy  Others 24 45 7 38 285
(b} Provisions 3278 2927 2392
(c) Deferred Tax Liahilities (net) 91 .47 80 39 54 53
Total Non-Current Liabilities 153.55 12257 81.80
2| Current Liabkilities
{a} Financial Liabilities
(i) Borrowings 92 8685 74.49 a7 92
(i}  Trade Payables 39032 37399 331.20
(iiy  Others 418 29 35390 306.75
(b} Other Current Liabilities a0 04 ar o2 52 25
{c) Provisions 1414 1217 14 62
(d} Current Tax Liabilities {net) 16.96 13.486 13.30
Total Current Liabilities 1.022.41 915.03 776.04
TOTAL EQUITY AND LIABILITIES 4.774.19 3.718.97 3.087.91
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MNotes to Consolidated Financial Results:

. The above results have been reviewed by the Audit Committee on 17th May, 2017 and approved by the Board of Directors at their meeting held
on 18th May, 2017,

]

. The Company has opted to publish Standalone as well as Consolidated Financial Results The above results comprise the results of Pidilite
Industries Ltd. (Holding Company), 28 subsidiary companies, two partnership firms, one associate Company and one joint venture.

(%]

. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2018. The Company adopted Ind AS from 1st April, 2018, and accordingly, these financial results (including for all the periods presented) have
been prepared in accordance with the recognition and measurement principles in Ind AS, prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

.

. Subject to the approval of the shareholders at the Annual General IMeeting, the Board recommended payment of final Dividend of Rs. 4.75 per
equity share of Re. 1 each for the financial year ended 31st March, 2017.

_ Arreconciliation of the Consolidated results to those reported under previous GAAP are summarised as under:

o

Rs Crores
For the Quarter
Particulars Notes endc:d For the Year ended
31.03.2016 31.03.2016
Profit after tax as reported under previous GAAP 152.60 755.55
1{lmpact of measuring investments at Fair Value through Profit or Loss (FVTPL) C 8.37 2827
2|lmpact of reversal of amortization of intangible assets due to change in estimate d 8.11 32.02
3|Deferred tax impact (2.69) (11.34)
4|Others e 2.89 16.48 273 51.68
Profit after tax as reported under Ind AS 16%.08 807.23
Other Comprehensive Income 0.02 (0.19)
Total Comprehensive Income as reported under Ind AS 168.10 807.04

6. A reconciliation of total equity to that reported under previous GAAP are summarised as under:

Rs Crores
Particulars Notes As at As at
31.03.2016 01.04.2015

Total equity (shareholders' funds) under previous GAAP 2,782.91 2,270.58

1|Dividend not recognised as liability until declared under Ind AS a 3085 178.94

2|Fair valuation of Land, Building, Plant & Machinery under Ind AS 101 adoption b (242.08) (242.02)

3|lmpact of measuring investments at Fair Value through Profit or Loss (FVTPL) C 5433 26.08

4|lmpact of reversal of amortization of intangible assets due to change in estimate d 32.02 -

5|Deferred tax impact (8.30) 3.04

f|Others e (11.74)]  (144.92) (11.83)]  (45.61)
Total equity under Ind AS 2,637.99 2,224.97

a Under previous GAAP, dividend on equity shares, which was recommended by the board of directors after the end of the reparting period but beforg
the financial statements were approved for issue, were recognised in the financial statements as a liability. Under Ind AS, such dividends are
recagnised when declared by the members in a general meeting. The effect of this change is an increase in total equity as at 31st March,

2016 of Rs. 30.85 Cr (Rs. 178.94 Cr as at 1st April, 2015)

b Under previous GAAF, capital work in progress (CWIP) was measured at cost. On transition to Ind AS, the Company has elected to fair value
Land, Building and Plant & Machinery alongwith the integrated patents, designs and drawings at Dahej (which was included in CWIP) as of the
transition date. Resultant reduction in value of CWIP is Rs. 242.02 Cr as at 1st April, 2015.

¢ Under previous GAAP, current investments were stated at lower of cost and fair value. Under Ind AS, these financial assets have been classified
as FVTPL on the date of transition. Impact of fair value changes as on the date of transition are recognised in Opening reserves and changes
thereafter are recognised in the Statement of Profit and Loss.

d Under previous GAAP, intangible assets were amortised over a period of 10 years. Under Ind AS, useful life of certain intangible assets is
reassessed as indefinite, and will be tested for impairment. Amortization charged under Indian GAAP on such intangible assets is reversed under

e Other adjustments primarily comprise:

- Under previous GAAP, Provision for doubtful receivables were estimated on the basis of management policy. Under Ind AS, a loss allowance on
such financial assets is estimated on the basis of expected credi losses.

- Actuarial gains and losses on defined benefit plans: Under previous GAAP, all actuarial gains and losses were recognised in the Statement of
Profit and Loss. Under Ind AS, these are recognised in Other Comprehensive income.

7 The figures for the quarter ended 31st March, 2017 and 31st March, 2018 are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures up to the third quarter of the relevant financial year.

Mumbai BHARAT PURI
Dated : 18th May, 2017 IManaging Director
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