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This investor update covers the Company’s performance for Quarter and Year ended 
31st March 2017. 
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Financial Highlights  
 

 
January – March 2017 
 
Consolidated Performance as compared to same quarter last year: 
 

 Gross sales at Rs 1,397 Cr grew by 6.8%.  
 
 Material cost, as a % to sale, is higher by 117 Bps. 

 

 Other expenses, including Excise duty, were higher by 3%.  
 

 EBITDA, before non-operating income & exceptional items, at Rs 260 Cr grew by 
7.7%. 
 

 Profit before tax at Rs 254 Cr grew by 8.0% and Profit after tax at Rs 157 Cr 
declined by 7.0%. PAT declined due to higher tax provision in Q4 of this year as 
compared to Q4 of last year. This is due to expiry of certain tax benefits and 
adjustment in tax provision based on actual results of full year. 
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Standalone Performance as compared to same quarter last year: 
 

 Gross sales at Rs 1,232 Cr grew by 6.6% with volume and mix growth of 7.8%. 
 

 Material cost, as a % to sale, is lower by 17 Bps. 
 

 Other expenses, including Excise duty, were higher by 4.1%. 
 

 EBITDA, before non-operating income & exceptional items, at Rs 256 Cr grew by 
12.3%. 
 

 Other income is higher by 33.5% due to higher investment income. 
 

 Standalone results for the quarter is after providing for exceptional items 
aggregating to Rs 94 Cr related to impairment of Company’s investment in 
subsidiaries. 
 

 Profit before tax before exceptional items, at Rs 258 Cr grew by 15.5%.  
 

 Profit after tax before exceptional items, at Rs. 165 Cr grew by 6%. Profit after 
tax after exceptional items, at Rs. 71 Cr declined by 45%. 

 
 
April – March 2017 
 
Consolidated Performance as compared to same period last year: 

 

 Gross sales at Rs 6,033 Cr grew by 6.3%. 
 

 Material cost, as a % to sale, is lower by 181 Bps mainly on account of lower 
prices of key raw materials during the year.  
 

 Other expenses, including Excise duty, during the period were higher by 11.3%.  
 

 EBITDA, before non-operating income & exceptional items, at Rs 1,268 Cr grew 
by 7.6%. EBITDA includes the impact of the provision towards the voluntary 
product recall done by the US subsidiary in Q-2 of this year. 
 

 Profit before tax in current period is Rs 1,248 Cr, a growth of 9.4% and Profit 
after tax at Rs 863 Cr is higher by 6.9%. Tax provision during the year was 
higher than previous year due to expiry of certain tax benefits. 
 

Standalone Performance as compared to same period last year: 
 

 Gross sales at Rs 5,270 Cr grew by 4.7% volume & mix growth of 6.3%.  
 

 Consumer and Bazaar products business grew by 4.8 % and Industrial Products 
grew by 1.8%. 
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 Material cost, as a % to sale, is lower by 240 Bps mainly on account of lower 
prices of key raw materials. 
 

 Other expenses, including Excise duty, during the period were higher by 9%.  
 

 EBITDA, before non-operating income & exceptional items at Rs 1,229 Cr is 
higher by 9.6% over the same period last year. 
 

 Other income is higher by 55.9% due to higher investment income. 
 

 Standalone results for the year is after providing for exceptional items 
aggregating to Rs 94 Cr related to impairment of Company’s investment in 
subsidiaries.  
 

 Profit before tax before exceptional items at Rs 1,239 Cr, grew by 13%. 
 

 Profit after tax before exceptional items at Rs. 868 Cr, grew by 12.2%. Profit 
after tax after exceptional items, at Rs. 774 Cr grew by 3.6%. 
 
 

Dahej PCR project: 
 

The Company has initiated manufacturing of Adhesives and other products for 
export market at Dahej site. 
 
The Company has made and is continuing to make attempts to find a strategic 
partner for PCR project. 
 
In line with this strategy for the PCR project, the Company has fair valued items 
Plant and Machinery alongwith the integrated patents, designs and drawings 
currently included in CWIP and adjusted the difference between the carrying 
value and the fair value against the opening reserves of the Company as on 1st 
April 2015 as permitted by Ind AS 101. 
 
Capital WIP of Dahej PCR project as on 31st March 2017 is now Rs 101 Cr.  
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Business segment wise performance - Standalone 

 
(Rs Crores) 

 
 
January – March 2017 
 

 Revenues of Consumer & Bazaar segment grew by 7.3% with volume and mix 
growth of 8.2%. PBIT of Consumer & Bazaar segment grew by 11.1%.  
 

 Revenues of Industrial Products segment grew by 1.2% with volume and mix 
growth of 5.2%. PBIT of Industrial products segment declined by 12.8%. 

 
April – March 2017 
 

 Revenues of Consumer & Bazaar segment grew by 4.8% with volume and mix 
growth of 6%. PBIT of Consumer & Bazaar segment grew by 9.3%. 
  

 Revenues of Industrial Products segment grew by 1.8% with volume and mix 
growth of 8.4%. PBIT of Industrial products segment grew by 6.3%. 
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Overseas subsidiaries performance 

 

 The Company has 17 overseas subsidiaries (5 direct and 12 step-down) and one 
joint venture including those having manufacturing and selling operations in 
USA, Brazil, Thailand, Dubai, Egypt, Sri-Lanka and Bangladesh. 
 

 The performance of the following geographies, in constant currency terms, is 
detailed below. These are like for like actual reported numbers and exclude the 
translations and other impacts which are done at the time of consolidation. 

 

 
 

* Excludes impact of impairment of investment by Pidilite Middle East in its subsidiaries. 
 

Q4 

 Q4 sales declined by 12.2 %, mainly due to decline in sales in North and South 
America.  
 

 North America sales declined due to slowdown in sales of products for Adult 
Colouring segment. This segment had witnessed very high demand and 
consumption last year but has seen slow-down in current year.  
 

 South America sales have declined due to continued economic slowdown and 
focus on better margin products / segments. South America subsidiary reported 
profit despite decline in sales. 
 

 Bangladesh, Sri Lanka and Egypt sales grew during the quarter.  
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 Q4 EBITDA was loss of Rs 0.8 Cr as compared to profit of Rs 8.4 Cr in Q4 of last 
year.  
 

 North America reported EBITDA loss of Rs 2.8 Cr as compared to EBITDA profit 
of Rs 3.2 Cr last year. EBITDA loss in North America is after providing for 
expenses / provisions related to product recall in Q2.  
 

 Egypt reported EBITDA loss despite good growth in sales due to significant 
depreciation in currency.  
 

 EBITDA losses in UAE are due to increase in SGA expenses did not result in 
commensurate increase in sales. Actions have been taken to reduce expenses.  
 
 

FY  

 FY sales grew by 4%. 
 

 Bangladesh, Sri Lanka and Egypt sales grew during the year. 
 

 North and South America sales declined by 5% and 6.5% respectively. 
 

 EBITDA declined by 74 %. EBITDA is after providing for expenses / provisions 
related to product recall by Pidilite USA in Q2. 
 

 South America EBITDA grew from Rs 1.2 Cr in 15-16 to Rs 5.2 Cr in 16-17 due 
to cost reduction and focus on better margin products and segments. 
 

 EBITDA loss in UAE is due to reasons mentioned above. Actions have been taken 
to reduce expenses. 
 

 Bangladesh and Sri Lanka reported EBITDA of Rs 16 Cr.  
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Domestic subsidiaries performance 

 
 Given below is performance of key Domestic Subsidiaries of the Company. NINA 

and Percept are in waterproofing services business. ICA-Pidilite is in business of 
wood finishes. 
 

 
  
Q4 

 Sales grew by 93%. Excluding ICA – Pidilite, Sales grew by 37%. EBITDA for the 
quarter was at Rs 6.8 Cr.  
 

FY 
 Sales grew by 71%. Excluding ICA – Pidilite, Sales grew by 12%. EBITDA for the 

year ended 31st March 2017 was at Rs 26.1 Cr compared to Rs 19 Cr in previous 
year.  
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