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Investor Communication 
 
This investor update covers the Company’s performance for Quarter and Year ended 

31st March 2016. 
 
Contact information 

 
Ms. Savithri Parekh, Company Secretary 
E-mail: savithri.parekh@pidilite.com 

Telephone: 022-28357949 
 

Financial Highlights  
 

 
January – March 2016 

 
Consolidated Performance 
 

 Net sales at Rs 12,335 M grew by 18.9% over the same quarter last year. 
 

 Material cost, as a % to sale, is lower than same quarter last year by 734 Bps 
mainly on account of lower prices of key raw materials. 
 

 Other expenses during the quarter were higher than last year by 21.5%.  
 

 EBITDA, before non-operating income & exceptional items, at Rs 2,384 M grew 
by 78.1%.   

 
 Profit before tax in current quarter is Rs 2,153 M, a growth of 109.1% and Profit 

after tax at Rs 1,515 M is higher by 90.6%. 
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Standalone Performance 
 

 Net sales at Rs 10,795 M grew by 12.2% over same quarter last year. This was 

driven by 12.4% growth in sales of Consumer & Bazaar products and 7.5% 
growth in sale of Industrial Products. 
 

 Material cost, as a % to sale, is lower than same quarter last year by 694 Bps 
mainly on account of lower prices of key raw materials. 

 

 Other expenses during the quarter were higher than last year by 13.6%.  
 

 EBITDA, before non-operating income & exceptional items at Rs 2,251 M is 
higher by 61.6% over the same quarter last year. 

 
 Other income is higher by 81.9% due to higher investment income. 

 
 Profit before tax (before exceptional items) at Rs 2,057 M is higher than last 

year by 82% and Profit after tax at Rs. 1,150 M is higher by 49%. 
 
 

April 2015 – March 2016 
 
Consolidated Performance 

 
 Net sales at Rs 53,414 M grew by 10.8% over the same period last year. 

 
 Material cost, as a % to sale, is lower than same period last year by 694 Bps 

mainly on account of lower prices of key raw materials & impact of price 
increases. 

  

 Other expenses during the period were higher than last year by 14.6%. 
 

 EBITDA, before non-operating income & exceptional items at Rs 11,787 M grew 
by 51.8%. 

 
 Profit before tax (before exceptional items) at Rs. 10,785 M is higher than last 

year by 57.9%. 
 

 Profit after tax at Rs. 7,564 M grew by 48.7%. 

 
Standalone Performance 

 
 Net sales at Rs 47,064 M grew by 7.6% over the same period last year. 

 
 Material cost, as a % to sale, is lower than same period last year by 701 Bps 

mainly on account of lower prices of key raw materials. 

 
 EBITDA, before non-operating income & exceptional items at Rs 11,203 M grew 

by 46.8%. 
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 Exceptional items for the quarter is provision for diminution in value of 

investment in the subsidiary in Brazil amounting to Rs. 270 M (last year Rs. 127 
M). Though the subsidiary company has improved performance and achieved 
break-even at operating level in last quarter, diminution in value of investment 

has been done due to difficult economic conditions in Brazil and depreciation of 
local currency. 
 

 Synthetic Elastomer Project: The Company has made several attempts in the 
past few years to find a strategic partner for the project. While several parties 
have shown interest, discussions have not yet progressed sufficiently. The 
Management team intends to intensify its efforts in search of a strategic partner 
in the coming financial year. In the meantime, the Company intends to utilize 
Dahej site for manufacturing Adhesives and other products for the export 
market. 

 
 Last year, the company had also incurred an exceptional cost of Rs. 49.1 M on 

voluntary retirement scheme. 
 

 Profit before tax (before exceptional items) at Rs 10,403 M is higher than last 

year by 51.6%. 
 

 Profit after tax at Rs. 7,030 M posted a growth of 40.1%. 
 

Business segment wise performance - Standalone 

 
(Values in Rs Millions) 

 
 
January – March 2016 
 

CONSUMER AND BAZAAR PRODUCTS 

 
 Segment revenue grew by 12.4%. 

 
 Segment Profit before interest and tax (PBIT) grew by 61.8%. 
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INDUSTRIAL PRODUCTS 

 

 Segment revenue grew by 7.5%.  
 

 Segment PBIT for the quarter grew by 60.8%.  
 

 Unallocable Corporate Expenditure net of unallocable income has increased 
by 44% in the quarter.  

 
 
 

April 2015 – March 2016 
 

CONSUMER AND BAZAAR PRODUCTS 

 
 Segment revenue grew by 8.7% & segment profit before interest and tax 

(PBIT) grew by 43.9%. 
 

INDUSTRIAL PRODUCTS 

 
 Segment revenue grew by 0.3% & segment PBIT grew by 58.9% due to 

lower input costs. 
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Overseas subsidiaries performance 

 
 The Company has 16 overseas subsidiaries (5 direct and 11 step-down) and one 

joint venture including those having manufacturing and selling operations in 
USA, Brazil, Thailand, Dubai, Egypt, Sri-Lanka and Bangladesh. 
 

 The performance of the following geographies, in constant currency terms 
and before one-off items, is detailed below. 

 

 
 

 Overall:  
Net Sales in Q4 grew by 35% at constant currency. Considering the movement 

of currencies, the reported sales growth is 48%. EBITDA (before one-off items) 
was at Rs 57 M as compared to Rs 5 M during the same period last year. 
 

 North America:  
For the Quarter: Sales grew by 41% due to good sales growth of art and craft 

materials. EBITDA grew by 52 % due to higher sales and improved product mix. 
 

For the year ended 31st March 2016: Sales grew by 13% and EBIDTA grew 

by 112%.  
 

 South America:  

For the Quarter: Business in Brazil was impacted by the economic slowdown 
resulting in drop in sales by 1% over LY. Despite the sales drop, business 

delivered EBITDA (before one–off items) of Rs 12 M mainly due to improved 
gross margin and reduction in fixed overhead cost. 
 

For the year ended 31st March 2016: Sales declined by 7% and EBITDA loss 
(before one-off items) reduced by 72%. 
 

 

Sales - Rs mn Q4 Q4 FY FY

2014-15 2015-16 2014-15 2015-16

North America 417       590       2,166    2,442    

South America 258       256       1,049    978       

SAARC 93         216       445       821       

South East Asia 133       143       513       549       

Middle East and Africa 226       312       621       1,029    

TOTAL 1,126    1,518    4,795    5,819    

EBITDA - Rs mn Q4 Q4 FY FY

2014-15 2015-16 2014-15 2015-16

North America 25         39         104       222       

South America (21)        12         (55)        (15)        

SAARC 14         26         81         161       

South East Asia 15         28         88         109       

Middle East and Africa (28)        (48)        (50)        (134)      

TOTAL 5           57         168       342       
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 SAARC:  
For the Quarter: Sales in SAARC grew by 133% driven by 1) Improved 

geographical distribution and marketing efforts in Bangladesh 2) Acquisition of 
business, expansion of distribution and local toll blending operations in Sri 
Lanka. EBITDA grew by 85% over last year same quarter. 

 
For the year ended 31st March 2016: Sales grew by 84% and EBITDA grew 
by 98% over same period last year. 

 
 SEA:  

For the Quarter: Sales in South and South East Asia grew by 8%. Reduced 
commodity prices, better product mix and lower SG&A spend resulted in EBITDA 
(before one-off items) growing by 85%.  

 
For the year ended 31st March 2016: Sales grew by 7% and EBITDA (before 
one-off items) grew by 24%. 

 
 MEA:  

For the Quarter: Sales grew by 38 % largely contributed by 33% growth in 
products manufactured in the region and start of JV operations in ME.  
 

EBITDA loss was at Rs 47.8 M due to higher SG&A expenses and delay in ramp 
up of sales. 
 

For the year ended 31st March 2016: Sales grew by 66% largely due to 
higher sales from the distribution of Pidilite Industries products in the region 

which for most part of last year was being done by a third party distributor. 
EBIDTA loss was at Rs 134 M due to higher SGA expenses and delay in ramp up 
of sales. 
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