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Investor Communication 
 
This investor update covers the Company’s performance for quarter and full year 
ended 31st March 2012. 
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Financial Highlights  

 
Quarter ended 31st March 2012 
 
Consolidated Performance 
 

 Net Sales at Rs.7153mn grew by 14.3% over the same quarter last year.  
 

 EBITDA at Rs 1035mn was up by 26.1% over same period last year.  
 

 EBIT (before exceptional items) at Rs 822mn posted a growth of 36.8%.  
 

 Profit (before tax) at Rs 822mn was up by Rs 207mn over the 
corresponding quarter last year. 

 
 
 
 
 



 

Standalone Performance 
 

 Net Sales at Rs.6476mn grew by 16.3% over the same quarter last year.  
 

 Material cost to sales % reduced by 369bps over the previous quarter, 
due to lower commodity prices and strengthening of the Rupee over the 
US dollar. However as compared to the same period last year, material 
cost to sales was higher by 63bps.   
 

 Other expenses during the quarter were higher than last year by Rs 
147mn.This increase of 11.5% is mainly attributable to increase in power, 
fuel and labor rate partly offset by saving through cost reduction 
initiatives.  
 

 Non operating income during the quarter has gone up by Rs 68mn over 
last year mainly due to higher interest and investment income.  
 

 EBITDA at Rs 1109mn was higher by 30% over the same quarter last 
year.  

 
 Finance cost at Rs 47mn was lower than last year cost of Rs 54mn. This 

cost reflects the impact of restatement of Interest liability on FCCB at the 
current exchange rates. 

  

 Pursuant to the notification dated 29th December, 2011 issued by the 
Ministry of Corporate Affairs amending the Accounting Standard 11, the 
Company has exercised the option as per Para 46A inserted in the 
Standard for all long term monetary assets and liabilities. Consequently, 
an amount of Rs. 55.5mn (without considering future tax benefit of Rs. 
18mn) is carried forward in the Foreign Exchange Monetary Item 
Translation Difference Account as on 31st March, 2012. This amount is to 
be amortised over the period of the monetary liabilities i.e upto 7th 
December, 2012.  
 

 Profit before Tax and Exceptional item at Rs 929mn was up by Rs 229mn 
over the corresponding quarter last year. 

 

 Exceptional item during the quarter consists of provision for diminution in 
the value of investments of Rs 29mn in Pidilite Middle East Ltd “PMEL” (a 
100% subsidiary). PMEL’s subsidiary, Jupiter Chemicals LLC. Last year in 
Q4, a provision of Rs 250 mn was made on account of this investment.  
 

 The combined impact of the above has resulted in Profit after Tax of 
Rs.710mn in the current quarter as compared to Rs. 292mn during the 
same period LY. 
 



 

 Subject to the approval of the shareholders at the Annual General 
Meeting, The Board has recommended a dividend of Rs. 1.90 per Equity 
share of Re 1/- each for the financial year 2011-12 as compared to Rs 
1.75 per equity share declared last year. The payout ratio will be 33.5% 
compared to 33.9% payout last year. 
 
 

Year ended 31st March 2012 
 
Consolidated Performance 
 

 Net Sales at Rs.31097mn grew by 17.6% over the same period last year. 
Sales growth was impacted by lower sales of industrial products both in 
local and exports. 
 

 The increase in commodity prices resulted in material cost to sales %  
going up by 283bps over the same period last year. The increases in 
material cost were partly mitigated by price increase and partly by cost 
saving measures. 
 

 EBITDA (before exceptional items) during the year at Rs 5361mn was 
higher by 7.36% over the same period last year.  

 

 Profit (before tax) at Rs 4327mn was up by 7.4% over the same period 
last year. 
 

Standalone Performance 
 

 Net Sales reported at Rs 27995mn during the year grew by 18.9% over 
the same period last year.   
 

 Material cost as % to sales has gone up from 53% to 56%.  This was due 
to input cost increases not fully offset by pricing and cost saving actions. 
Margins were affected, largely, in Industrial Products. 

 

 EBITDA (before exceptional items) during the year at Rs 5377mn, was 
higher by 8.0% over last year. 
 

 Profit (before tax) at 4441mn was higher by 11.8% over last year.  
 
 
 
 
 
 
 
 



 

Business segment wise performance  
 

 
 
CONSUMER AND BAZAAR PRODUCTS 

 
 For the quarter, segment revenue grew by 22.3%. Growth was driven by 

higher volumes and improved price realisation. Export sales grew by 
15.9% as compared to 14.2% in Q3 and 8.7% in H1 
 

 Revenue growth for the year was 22.8%. 
 

 Segment Profit Before Tax and Interest (PBIT) for the quarter grew by 
32.9%. The growth was driven by margin improvement and lower costs. 
 

 Segment PBIT for the year grew by 13% due to higher input costs not 
fully compensated by price increases. Full year PBIT to sales was 22.9% 
as compared to 24.9% last year. 

 
INDUSTRIAL PRODUCTS 

 

 For the quarter, segment revenue grew by 4%, taking the full year 
revenue growth to 9.5% 
 

 Segment PBIT for the quarter declined by 18.7% due to input cost 
increases. 
 

 Segment PBIT for the year declined by 14.2% with PBIT to sales for the 
year at 12.9% as compared to 16.5% last year. 

 
 



 

Overseas subsidiaries performance 

 

 The Company has 14 Overseas subsidiaries (4 direct and 10 step-down) 
including those having significant manufacturing and selling operations in 
USA, Brazil, Thailand, Dubai, Egypt and Bangladesh. 

 

 
 

 For the quarter, sales in constant currency were lower by 3.3% over last 
year. However, due to the translation impact the numbers above show a 
decline of 4.2%.  
 

Full year sales are higher than last year by 1.8% on constant currency 
terms. 
 
North America:  
 

 Sales for the quarter, in constant currency, were down by 2%, due to 
lower sales of Cyclo, the automotive after market product business. 
Margins during the quarter were impacted due to increase in material 
cost.  
 

 For the year sales declined by 2.5%. However, due to actions taken to 
improve margins and control on costs, EBIDTA for the year was higher by 
10%. 

  

South America:  
 

 Sales, in constant currency, were down by 10.4% for the quarter and 
4.3% for full year. Lower sales coupled with high operating cost resulted 
in business making losses.  
 



 

 EBIDTA pre exceptional items in the quarter was (-) Rs. 64 M as 
compared to (+) Rs. 1 M last year. This took the full year loss, in EBIDTA 
terms, to Rs. 93 M as compared to a profit of Rs. 34 M last year.  

 
Middle East & Africa:  
 

 Sales in the quarter were lower by 7% largely due to poor performance in 
the Dubai subsidiary where sales declined by 64%.  
 

 However, for the year sales have grown by 43%.  
 

 While the loss in the quarter was on the same lines as for the last year, 
due to organisation restructuring and other initiatives, the loss in the year 
was much lower than the previous year.  

 

South & South East Asia:  
 

 Both the countries in the Regions delivered improved sales performance 
over LY. Sales for the quarter grew by 19% whereas growth for the full 
year was 23%.  

 Profitability for the quarter was, however, impacted by high input inflation 
and currency volatility, especially in Bangladesh with EBIDTA increasing 
by 14%.  

 However, for the full year EBIDTA increased by 36%. 



 

 

Financials 
 

 
 

 



 

 
 



 

 


