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Investor Communication 
 
This investor update covers the Company’s performance for quarter and year 
ended 31st March 2010 
 
Contact information 
 
Mr. P.C. Patel, Company Secretary 
E-mail: pcpatel@pidilite.com 
Telephone: 022-22822708 
 

Financial Highlights 

 
Quarter ended 31st March 2010 
 

 Net Sales at Rs.4468 mn grew by 17.4% over the same quarter last year. 
Excluding “Others”, sales grew by 23% over last year. 

 

 EBITDA (before foreign exchange difference) grew by 14% to Rs 717 mn. 
 

 Material cost to Net Sales ratio dropped by 255 basis points in comparison 
to same period last year due to lower commodity prices and strengthening 
of the Rupee vs the US Dollar.  

 

 Expenses, other than material costs, were higher than last year by Rs. 
329mn mainly due to increase in manpower costs and higher advertising 
& sales promotion expenses. 
 

 The foreign exchange loss for the quarter is Rs.1 mn as compared to a 
gain of Rs. 335 mn in the same quarter last year. (The gain in last year 
was on account of write back of Rs 400 M of “mark to market” losses on 
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foreign exchange loans, in line with accounting treatment permitted under 
AS 11). Due to this the current quarters results are not comparable with 
that of the same period last year.  
 

 The combined impact of the above has resulted in Profit Before Tax of 
Rs.543 mn in the current quarter as compared to a Profit before Tax of 
Rs.743 mn in the same period last year. Profit Before Tax excluding 
foreign exchange difference increased by 33.5% over the same period last 
year. 

 
 
Year ended 31st March 2010 
 

 Net sales for the year at Rs.19297 mn registered a growth of 9.6%. Net 
Sales, excluding “Others”, grew by 15.1% over last year. 

 
 EBITDA (before foreign exchange difference), grew by 60% to Rs.4132 

mn. 
 

 Material cost to Net Sales ratio dropped by 630 basis points in comparison 
to same period last year. Expenses, other than material costs, were higher 
by 7.7% over last year.  

 

 Profit before tax, prior to foreign exchange gain / (loss) increased by 
88.6% to Rs.3382 mn. 

 

 After considering the foreign exchange gain/loss the resultant Profit 
Before Tax and Profit After Tax for the period is Rs. 3289 and Rs.2891 mn 
respectively as compared to PBT of Rs. 1632mn and PAT of Rs.1464mn 
for last year. 

 

 The foreign exchange loss for the period is Rs.93 mn as compared to a 
loss of Rs.161 mn last year. Out of the total unamortized foreign 
exchange losses of Rs.164 mn as on 31/03/09, an amount of Rs.145mn 
has been reversed during the year due to foreign exchange gains.  Further 
an amount of Rs.10 mn has been amortized in the year. The balance 
unamortized foreign exchange losses as on 31/03/10 is Rs.9 mn. 

 
 

 

Business segment wise & Overseas subsidiaries performance 

 
For details on Business segment wise performance and overseas performance 
kindly refer to the investor presentation on our web-site. 
 
http://www.pidilite.com/investorcentre.aspx 
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Financials 
 

 

 
 

 

 



 

 
 


